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Treasury Bulletin 


Reporting Bases 


Data on receipts, expenditures, and debt which 
appear in the “Treasury Bulletin" are based largely 
on two Treasury financial reports, the "Daily State- 
ment of the United States Treasury" and the “Monthly 
Statement of Receipts and Expenditures of the United 
States Government." Certain monetary statistics are 
based at least in part on the “Circulation Statement 
of United States Money." Where these statements are 
given as sources for individual tables, they are 
cited by name only. Their respective reporting 
bases are described below. For other data in the 
Bulletin, information on sources or reporting bases 
is given in connection with the tables themselves. 


The monthly statement of receipts and expendi- 
tures was first published for February 1954, and re- 
placed the daily statement as the primary source of 
information on budget results and other receipt and 
expenditure data classified by type of account. At 
the same time, the daily statement was changed to a 
statement of cash deposits and withdrawals affecting 
the account of the Treasurer of the United States. 
Both publications have provided comparative figures 
on their respective bases from the beginning of the 
fiscal year 1953. The announcement of February 17, 
1954, with respect to these reporting changes may be 
found in the April 1954 issue of the Bulletin. 


The monthly statement shows all receipts and 
expenditures of the Government, including those made 
from cash accounts held outside the United States 
Treasury. The information is compiled from reports 
by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including 
those agencies which maintain checking accounts in 


commercial banks. These reports cover transactions. 


recorded in the accounts of the agencies during the 
reporting period, The net of the transactions as 
compiled from these reports is reconciled in the 
monthly statement to changes in the balance in the 
Treasurer's account and in cash held outside the 
Treasurer's account and changes in the public debt 
outstanding. 


Receipts of taxes and customs duties are re- 
ported on a collections basis. Other receipts are 
reported partially on a collections basis and par~ 
tially on a deposits basis. Expenditures, except 
interest on the public debt, are reported on the 
basis of checks issued or cash payments made by 
disbursing officers. Transactions of an interfund 
or intragovernmental nature are included on the 
same basis even though the actual issuance of checks 
may not be involved. Interest on the public debt is 


included on an accrual basis beginning with figures 
for June 1955 and the fiscal year 1955. Prior to 
that, it was included on a due and payable basis. 
The same reporting basis as that in the monthly 
statement provides the fiscal year figures for the 
Treasury's “Combined Statement of Receipts, Expend- 
itures and Balances of the United States Government* 
and for actual receipts and expenditures in the 
"Budget of the United States Government. * 


Beginning with the final statement for the 
fiscal year 1960, the monthly statement reports 
totals for net budget receipts and budget expend- 
itures after deduction of certain interfund transac- 
tions which are included in the detail of both budget 
receipts and budget expenditures, The transactions 
deducted consist of interest payments and minor 
amounts of certain other payments made by Government 
agencies to the Treasiry. This reporting change 
Was made in accordance with the plan stated in the 
President's Budget Message of January 18, 1960. It 
Goes not affect the surplus or deficit. Figures for 
earlier periods shown in the Treasury Bulletin were 
revised to the new reporting basis in the September 
1960 issue. The interfund transactions deducted 
under this procedure do not include payments to the 
Treasury by wholly owned Government corporations 
for retirement of their capital stock and for dis- 
position of earnings. These capital transfers have 
been excluded currently from budget receipts and 
budget expenditures beginning July 1, 1948, and 
figures for prior fiscal years back through 1932 
were revised accordingly at that time. 


The daily statement on the new basis was first 
issued for February 17, 1954. In the deposits and 
withdrawals as shown, no distinction is made as to 
the type of accounts (budget, trust, etc. ). The de- 
posite are on the basis of certificates of deposit 
Cleared through the account of the Treasurer of the 
United States. Total withdrawals are on the basis 
of checks paid or cash disbursements made out of the 
Treasurer's account. Some of the withdrawal classi- 
fications shown are reported on the basis of mailed 
reports of checks issued and are adjusted by means 
of clearing accounts to the total of checks paid, 
Except for relatively minor amounts, noncash inter- 
fund and other intragovernmental transactions are 
excluded. The public debt figures in the daily 
statement also are on a "clearance" basis, with the 
exception of those issuance and retirement transac- 
tions reported on the basis of telegrams from Federal 
Reserve Banks. Noncash debt transactions are in- 
cluded, however, 
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Reporting Bases - (Continued) 


The daily statement before February 17, 1954, 
covered not only transactions cleared through the 
Treasurer's account but also certain Government 
agency transactions which were handled through 
commercial bank accounts, and included noncash inter- 
fund and other intragovernmental transactions. It 
provided information similar to that in the present 
daily statement with respect to the status of the 
Treasurer's account, and similar to that in the 
present end-of-month daily statement with respect 
to debt issuance, retirement, and amount outstanding. 
Receipts and expenditures, however, were classified 
by type of account, and the budget results shown in 
the daily statement were used as the basis for re- 
flecting the results under the President's budget 
program as enacted by the Congress. 


Receipts were on the basis of deposits as they 
cleared the Treasurer's account. Expenditures 
cleared through the Treasurer's account were reported 
on two successive bases. Through 1946 they were 
on the basis of checks paid by the Treasurer of the 
United States. Beginning with 1947, expenditures 


made through the facilities of the Treasury Depart- 
ment's Division of Disbursement were on the basis 
of checks issued, while certain others, principally 
those of the Department of Defense and ite prede- 
cessor organizations, were on the basis of checks 
paid, Transactions handled through commercial bank 
accounts, consisting of market transactions in public 
debt and guaranteed securities, were as reported by 
the agencies. Interest on the public debt was in- 
cluded on a due and payable basis beginning with 
November 1949 and on a checks-paid basis prior to 
that time, 


The circulation statement reflects transac- 
tions through the Treasurer's account which affect 
monetary stocks of gold and silver an¢ the amounts 
of coin and currency in the money supply of the 
country. It is issued later than the daily state- 
ment, however, and the figures are based on trans- 
actions consummated during the reporting period 
even through some may not have cleared the Treas- 
urer's account during that period. 


III 
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Treasury Financing Operations 


Septenber-October Cash Raising 

New money offerings of the financing program 
announced on September 7, 1961, brought $5.3 billion 
into the Treasury. Tax anticipation bills amounted 
to $2.5 billion, additional Series D-1963 notes, 
$2.2 billion, and one-year bills, $0.5 billion. 


Tax Anticipation Bille.--Tenders totaling $5,131 
million were received for the September 12 cash 
offering of 32.5 billion, or thereabouts, of 264-day 
tax anticipation series Treasury bills. Acceptances 
of tenders totaled $2,511 million at the average 
rate of discount of 2.705 percent including $511 
million of noncompetitive tenders for $490,900 or 
less from any one bidder which were accepted in full 
at the average price of accepted competitive bids. 
This offering was the first step of the new money 
portion cf the September-October financing progran 
announced on September 7. 








The bills are dated September 27, 1961, and 
will mature on June 22, 1962. Issued in bearer forn 
only, the new bills are in denominations of $1,000, 
$5,000, $10,000, 3100,000, $500,900, and $1,000, 000 
(maturity value). They are acceptable at par in pay- 
ment of income and profits taxes due on June 15, 
1962; and to the extent they are not presented for 
this purpose the face amount will be payable without 
interest at maturity. 


Payment for the bills was resuired to be com- 
pleted on September 27, in cash or other immediately 
available funds, Any commercial bank qualifying as 
a depositary was permitted to mske payment by credit 
in its Treasury tax and loan account for the bills 
allotted for itself and its customers up to any 
amount for which it was qualified in excess of ex- 
isting deposits. 


Incorporated banks and trust companies, and 
responsible and recognized dealers were permitted 
to submit tenders without deposit. Tenders from 
others were required to be accompanied by payment 
of 2 percent of the face amount of the bills applied 
for, or an express guaranty of payment by an in- 
corpvorated bank or trust company. 


Additional Offering of Series D-1963 Notes.--On 
September 28, 1961, the Treasury Department an- 
nounced an offering for cash of $2 billion, or 
thereabouts, of 3-1/4 percent Treasury notes of 
Series D-1953 (additional issue), at 99.875 percent 
of their face value and accrued interest. Subscrip- 
tion books were open only on October 2, The an- 
nouncement was in accordance with that of September 
7,and was the second step of the new money financing, 





Of the total $5,684 million of subscriptions 
received from the public for the additional offering, 
those accepted amounted to $2,176 million, In addi- 
tion 2100 million were allotted to Government invest- 


ment accounts, Subscriptions for $100,900 or less 
were allotted in full, Those for more than $100,000 
were allotted 37 vercent but not less than $100,000, 


Subscriptions from commercial banks for their 
own account amounted to about $5,341 million, and 
were received without deposit, but were restricted 
in each case to an amount not exceeding 5) percent 
of the combined capital, surplus and undivided 
profits of the subscribing bank. All others were 
required to submit a payment of 2 percent of the 
notes applied for with their subscriptions. 


Payment of $1,011.90897 per 31,90) face amount 
of the notes allotted (99.875 percent of their face 
value, and $13.15897 (per $1,000) for accrued in- 
terest from May 15 to October 11, 1961), was required 
to be made or completed on or before October 1l, 
1961. Any qualified depositary was permitted to make 
payment by credit in ite Treasury tax and loan ac- 
count for not more than 75 percent of the amount of 
notes allotted to it for itself and its customers 
up to the amount for which it was qualified in excess 
of existing deposits. ; 


Commercial banks in submitting subscriptions 
were required to certify that they had no beneficial 
interest in any of the subscriptions they entered 
for the account of their customers, and that their 
customers had no beneficial interest in the banks’ 
subscriptions for their own account. They were also 
reauested to refrain from making unsecured loans, or 
loans collateralized in whole or in part by the sec- 
urities subscribed for, to cover the deposits re- 
quired to be paid when subscriptions were entered, 
and were required to make the usual certification 
to that effect. All subscribers to the notes were 
required to agree not to purchase or sell, or make 
any egreements with resvect to purchase or sale or 
other disposition of, any notes of this issue until 
after October 2, 1961. 


The notes of this offering are additional to 
and form part of the 3-1/4 percent Treasury notes 
of Series D-1963, dated May 15, 1961, are freely 
interchangeable therewith, and are identical there- 
with in all respects except that interest accrues 
from October 11, 1961. Issued on October 11, 1961, 
the additional notes are dated May 15, 1961, and 
bear interest at the rate of 31/4 percent per annum, 
payable semiannually on November 15, 1961, and there- 
after on May 15 and November 15 in each year until the 
principal amount becomes payable at their maturity 
on May 15, 1963. The notes are not subject to call 
for redemption prior to maturity. 


Bearer notes with interest coupons attached, or 
notes registered as to principal and interest, were 
issued in denominations of $1,000, $5,099, $10,990, 
$100,000, $1,000,000, $100,000,090, and $500,090,000. 
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Treasury Financing Operations - (Continued) 


Cne-Year Bills increased.--An offering on 
October 3 for 72 billion, or thereabouts, of 364-day 
Treasury bills for cash and in exchange for $1.5 
billion of Treasury bills maturing October 16, 1961, 
Was the final step of the September-October program, 





September Advance Refunding Results 
More than one-half of the outstanding publicly 





held 2-1/2 percent Treasury bonds maturing in March 
1979 and 1971 were exchanged in advance by holders 
for additional issues of the 3-1/2 percent bonds 


maturing in 1980, 1990, and 1998, in the Treasury 
offering open to all subscribers from September 11 
through September 15, and for individuals through 
September 20, 1961. Subscriptions received totaled 
$3,758 million, consisting of $2,827 million from 
the public and 3930 million from Government invest- 
All subscriptione were allotted in 
full with delivery of the 3-1/2 percent bends on 
September 29. 


Tenders totaled #3, 756 million, of which 32,001 
million were eccepted, Noncompetitive tenders for 
$400,099 or less included in those accepted amounted 
to 3139 million at the average crice of competitive 
bids. The average rate of discount was 2.975 per- 
cent, Dated October 16, 1961, the new bills will 


nature October 15, 1962, ment accounts. 


Payment for tenders accepted was required to 
be completed on October 16, 1961, in cash or other 
imnediately available funds or in a like face amount 
of Treasury bills maturing on the payment date. Re- 
quirements relating to deposits with tenders and the 


Preliminary results are shown in the accompany- 
ing table. 




















Securities eligible 
Securities eligible Results of advance refunding offer p for exchange held by-- 
for exchange 
Securities issued te vet 
¥ in exchange eserv > 
Total ae Not ex- || Banks and “—_ 
Descripti aes . ae Government | 2°Pcie1 
ser on cl 
standing Description Amount —— investaent | °*2*s V/ 
Aug. 31,1961 accounts 
(In millions of dollers) 
2-1/2% bonds of 1965-70, 3-1/2% bonds of 1980| 1,036 
maturing March 15, 1970{ 4,688 3-1/2% bonds of 1990 721 2,458 1,338 428 
3-1/2% bonds of 1998 474 
3-1/2% bonds of 1980 238 
2-1/2% bonds of 1966-71, 3-1/2% bonds of 1990 576 1,401 74,7 166 
maturing March 15, 1971.) 2,927 3-1/2% bonds of 1998 13 
DAC, . bec Sede Hbe% ¢ 77635 3,758 3,858 2,085 594 


























V/ As reported in the Treasury Survey of Ownership, August 31, 1961. 
p Preliminary. 


An analysis of subscriptions by investor classes, 
is shown in the table which follows, 


denominations were like those for the 258-day tax 
anticipation bills described in preceding paragraphs. 














Govern- 
Commercial ment Grand 
Securities Individuals ]/ banks (own | All others 2/ Total invest- totel 
issued account ) ment 
accounts 
Number | Amount Number | Amount Number | Amount Number | Amount Amount Amount 
(Dollar amounts in millions) 
3-1/2% bonds 
ge ORS 3,691 | $34 470 | $63 1,460 | $697] 5,621] $794 $480 | $1,274 
3-1/2% bonds 
OF WeIOs ccececs 1,920 23 114 83 984 | 1,030] 3,018 | 1,136 161 1,296 
3-1/2% bonds 
ge ee 1,238 27 72 49 472 821 | 1,782 897 290 1,187 
Total, i. codes 6,849 84 656 195 2,916 | 2,547 | 10,421 | 2,827 930 3,758 






































Includes partnerships and personal trust accounts. 

Includes insurance companies, mutual savings banks, corporations exclusive of commercial banks, 
private pension and retirement funds, pension and retirement, and other funds of State and local 
governments, and dealers and brokers. 


ee 
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Treasury Financing Operations - (Continued) 


13-Week and 26-Week Bills 

September issues of regular weekly Treasury 
bills totaled $6.8 billion, refunding an equivalent 
amount of bills maturing, which included $0.4 billion 
of the "strip" issues sold on June 14, 1961. Of the 
total $1.8 billion "strip" issues, one-half have now 
matured, The remaining issues mature during October 
and November 1961. 

















13-week 
(Additional amount of bills of 26-week 
original maturity of 26 weeks) 

Seti ef 2. Approximate Approximate 
equivalent Date of equivalent 
amnual annual 

Additional Original average issue average 

issue issue rate )/ rate )/ 

1961 1961 1961 

Sept. 7]|June 8 2.392% Sept. 7 2.692% 
4 15 2.328 4 2.685 
al 23 2.262 21 2.681 
28 29 2.234 28 2.697 

















)/ Bank discount basis. 


The four new issues of 13-week bille for $1.1 
billion each totaled $4.4 billion, and the new 26- 
week bills for $0.6 billion each totaled $2.4 bil- 
lion. Terme for the new issues are 91 days and 182 
days, respectively. Average rates of discount on the 
new bills are shown in the accompanying table, 


Details of Extension of Series H Savings Bonds 
The optional extension of Series H bonds, as 
announced on August 27, 1961, applies to those with 
issue dates from June 1, 1952, through January 1, 
1957. (See the September Treasury Bulletin, p. A-3.) 
In the table which follows interest payments for 
Series H bonds of the $1,000 denomination, together 
with investment yields, are shown for the first 
maturity period before and after the June l, 1959, 
revision, and during the 10-year extension. Com- 
plete information for all denominations is contained 
in the First Amendment to the Second Revisicn of de- 
partment Circular No. 905, dated August 2, 1961. 
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Table 1.- Series H Savings Bonds with Issue Date of June 1952 through January 1957 


Interest checks and investment yields: 
the June 1, 1959 revision; and (2) During the extended maturity period. 


(1) During the first maturity period, before and after 





Maturity Value.... 


eee 


Face Wetsseseeeeeeef dep Value }/ 
Issue 


+ ++-$1,000 2/ 
























































Issue date...e.sees dune 1 through Nov. 1, 1952 |Dec. 1, 1952 through May 1, 1953 June 1 through Nov. 1, 1953 | Dec. 1, 1953 through May 1, 195) 
Investment yield 3/ Investment yield 3/ Investment yield 3/ Investment yield 3/ 
= vee I lof interest Period Period to o aes Period Period to ope Period Period to of interest Period Period to 
next matur-| next matur- next matur-| next matur- 
checks held 4/ ity 5/ *¢ jchecks held 4/ ity 5/ ? checks held 4/ ity 5/ ** checks Held 4/ ity 5/ #? 
B yoaresesccceces $4.00 0.80% *3.13%8 $4.00 0.80% *3.13%8 $4.00 0.80% #*3.13%8 $4.00 0.80% #3.138 
L. YeaAreeceesecees 12.50 1.65 #3.18 12.50 1.65 #3.18 12.50 1.65 #3.18 12.50 1.65 *3.18 
1d years..ccscveee 12.50 1.93 #3,22 12.50 1.93 #322 12.50 1.93 #3.22 12.50 1.93 #3,22 
2 YOOTB.ccececece 12.50 2.07 *3.27 12.50 2.07 *3.27 12.50 2.07 *3.27 12.50 2.07 #3.27 
2b yearssceceseeee 12.50 2.15 *3.3h 12.50 2.15 #3.3) 12.50 2.15 #*3.3), 12.50 2.15 #3. 3h 
3 YOATSeccvecesses 12.50 2.21 3.40 12.50 2.21 #3.) 12.50 2.21 *3.40 12.50 2.21 #3.12 
FR yoars..crecceee 12.50 2.25 *3.49 12.50 2.25 #3449 12.50 2.25 3.19 12.50 2.25 #3.19 
4 JVOATBcecseevece 12.50 2.28 #3.58 12.50 2.28 #3.58 12.50 2.28 *3.58 12.50 2.28 #3.58 
lb years. ceceseoes 17.00 2240 3.60 17.00 2.h0 #*3.60 17.00 2.40 #3.60 17.00 2.h0 *3.60 
5 YOATSsccscecces 17.00 2.49 *3.63 17.00 2.49 *3.63 17.00 2.h9 *3.63 17.00 2049 *3.63 
St VOATSeccseccsece 17.00 2. 3. 17.00 2.57 #3.66 17.00 2.57 #3.66 17.00 2.57 #4), 16 
Revised June 1, 1959 
6 yearB..cccceees 17.00 2.63 *3.69 17.00 2.63 #3.69 17.00 2.63 #41, 19 $17.50 2.648 4.258 
Revised June 1, 1959 
6B yeard..csccese- 17.00 2.69 *3.7h 17.00 2.69 #1, 021, $17.50 2.6% 4. 17.50 2.70 4.38 
Revised June 1, 1959 
7 YOare.ccccrceee 17.00 2.73 #31 $17.50 2.718 4.39% 17.50 2.75 47 18.70 2.77 4.52 
Revised June 1, 1959 
fe FORTS. ccccecees A o7 lL. 17.50 2.78 4.6 19.10 2.61 4.62 18.70 2.83 4.70 
FOATBeccceccees 17.50 2.82 ne | 19.70 2.85 4.82 19.10 2.87 4.88 18.70 2.88 5.00 
BS yoars...ccecese 20.20 2.88 5S. 19.70 2.90 5.21 20.40 2.93 5.23 20.90 2.9h 5236 
9 YOarBececececee 20.20 2.9 6.06 20.30 2.96 6.09 20.40 2.98 6.12 20.90 3.00 6027 
Gh yeoars.cecsecees 20.20 2.99 12.37 20.30 3.01 12.43 20.40 3.03 12.h9 20.90 3.06 12.80 
Maturi 
(27) years)... 20.20 3-12 eose 20.30 301k cee 20.40 3017 ese 20.90 3.19 oven 
meue ane Extended Maturity Period 
B yearersseeceeee $18.75 3.15% 3.75% $18.75 3.17% 3.75% $18.75 3.19% 3.75% | $18.75 3.22% 3.75% 
1 year..... 18.75 3.17 3.75 18.75 3.19 3.75 18.75 3.21 3.75 18.75 3-24 3.75 
13 years 18.75 3.19 3.75 18.75 3.21 3.75 18.75 3.23 3.75 18.75 3.26 3.75 
2 years 18.75 3.21 3.75 18.75 3.23 3.75 18.75 3.25 3.75 18.75 3.27 3.75 
2b years 18.75 | 3423 3.75 18.75 3.25 3.75 18.75 | 3.27 3.75 18.75 3.29 3.75 
3. years. 18.75 3.25 3.75 18.75 3-26 3.75 18.75 3.26 3.75 18.75 3.30 3.75 
Pb years...cceeeee 18.75 3.26 3.75 18.75 3.28 3-75 18.75 3.30 3.75 18.75 3.32 3.75 
4 FOOTE. csccseces 18.75 3.27 3.75 18.75 3.29 3.75 18.75 3-31 3.75 18.75 3-33 3.75 
bd years.....seee- 18.75 3.29 3.75 18.75 3.30 3.75 18.75 3-32 3.75 18.75 3.34 3.75 
5 YOaTBsssceseees 18.75 3.30 3.75 18.75 3.32 3-75 18.75 3.33 3.75 18.75 3.35 3.75 
5B years..ssceeces 18.75 3-32 3.75 18.75 3-33 3.75 18.75 33h 3.75 18.75 3.3% 3.75 
6 YOATBeccececeee 18.75 3.32 3.75 18.75 3-34 3.75 18.75 3.35 3.75 18.75 3.37 3.75 
GR years...ccceces 18.75 3.33 3.75 18.75 3.35 3.75 18.75 3.36 3.75 18.75 3.38 3.75 
7. YOATBeccscccees 18.75 3.3h 3.75 18.75 3.36 3.75 18.75 3-37 3.75 18.75 3.39 3.75 
Th yeard.ccecceces 18.75 3.35 3.75 18.75 3.36 3.75 18.75 3.38 3.75 18.75 3.39 3.75 
8 years...s.seee ° 18.75 3.36 3.75 18.75 3.37 3-75 18.75 3-39 3.75 18.75 3.0 3.75 
BB yoars..cceceeee 18.75 3.36 3.75 18.75 3.38 3.75 18.75 3.39 3.75 18.75 3h 3.75 
9 YOarBersececeee 18.75 3.37 3.75 18.75 3.39 3.75 18.75 3.40 3.75 18.75 3-h2 3.75 
9B years...ccscees 18.75 3.38 3.75 18.75 3.39 3.75 18.75 3-41 3.75 18.75 3-42 3.75 
10 years (extended 
maturity) 6/.... 18.75 3.39 cose 18.75 3.40 sees 18.75 3-41 18.75 3-43 . 









































Footnotes at end of Table 1. 
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Table 1.- Series H Savings Bonds with Issue Date of June 1952 through January 1957 - (Continued) 
Interest checks and investment yields: (1) During the first maturity period, before and after 
the June 1, 1959 revision; and (2) During the extended maturity period. 





Maturity Value.... 
Face Value.ccccccccccccss } Redemption Value ]/ fe..scceseseeees$1,000 2/ 
Issue Price....... 
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Tasue date. ccccccccccccccccccccccccccccesesoccescoees dune 1 through Nov. 1, 1954 Dec. 1, 1954 through May 1, 1955 June 1 through Nov. 1, 1955 
Investment yield 3/ Investment yield 3/ Investment yield 3/ 
Period efter ‘eeu date of interest | Perica | "eried te Gr auncnebe] Beaten aero etar- [of interest] Perioa [Period to 

matur-| ma ma 

ichecks held 4/ ity 5/*¢ checks held 4/ ity 5/ af ichecks held: 4/ ity 5/ “+ 

+ FOR ccccceececesesesseseseseeees ess eseessseseese $4.00 0.80% *3.13% $1.00 0.80% #3.13% $4.00 0.80% #3.13% 
1 FORT cccececesecesseeeeresesesresesessesessseseee 12.50 1.65 #318 12.50 1.65 #3.18 12.50 1.65 #3.18 
14 FORTS a cecceceessceeessesee ee esse esses eeeseeeeeses 12.50 1.93 *3,22 12.50 1.93 #3.22 12.50 1.93 #3.22 
2 JOATS cc cccccceceeeesseeeeseesssessessseseesessees 12.50 2.07 *3.27 12.50 2.07 *3.27 12.50 2.07 *3.27 
2k FORTS ecccccceseceesessererseeeseeeeesssseessseses 12.50 2.15 *3.3h 12.50 2.15 *3.3h 12.50 2.15 #3234 
3 VOATSeecececcce eeeceeces 12.50 2.21 #3010 12.50 2.21 #3. 12.50 2.21 *3.41 
34 VOATSecececses eeceresce 12.50 2.25 3.19 12.50 2.25 #39 12.50 2.25 #3449 
4 FORTS se cccceceseseseseseeese sess esses seseeessseese 12.50 2.28 *3.58 12.50 2.28 #3.58 12.50 2.28 #4), 09 

Revised June 1, 1959 
Py VORTE cc cceccecceseesceeseses ee ersseeseseeesesesese 17.00 2-40 *3.60 17.00 2.40 ##),.10 $17.50 2.4% 4.15% 
Revised June 1, 1959 
5 VOATBS cc cccceceeeseseeesese ses esse sessesseseesesse 17.00 2.h9 #7), 13 $17.50 2.508 4.17% 17.50 2.51 4.23 
Revised June 1, 1959 
8 FOALS se cccccccecseseceeseeseseeesessesesseseessese $17.50 2.58% 4.21% 17.50 2.59 4.26 17.50 2.59 4.32 
6 YOATBeccccccccccesses 17.50 2.65 4.32 17.50 2.66 4.37 19.10 2.69 4.39 
6h yoars.cesee 17.50 2.71 4.46 19.30 2.74 4.46 19.10 2.77 4el9 
7 VOArTSececes 19.50 2.78 4.57 19.30 2.81 . 19.10 2. 4.63 
re} VOATSecceccece eecececes 19.50 2.85 4.73 19.30 2.87 4.75 19.10 2.89 4.82 
8 FORTE coccccscceseesesessesesseeessssesseseesseoes 19.50 2.91 5.00 20.70 2.94 4.95 21.00 2.97 5.02 
8 FORTE - cccccceceeeeseseeseesseeeeeseseesessesesees 20.90 2.97 5.36 20.70 3.01 5.31 21.00 3.03 5.3% 
9 VORTS oc cccccececerceceeseesesesseesesssvesesseees 20.90 3.03 627 20.70 3.06 6.21 21.00 3.08 6.30 
94 FOALS ec occcceseseesesessesescesessseesevessseeses 90.90 3.08 12.80 20.70 3.11 12.68 21.00 3.13 12.87 
Maturity (9-2/3 FORO) ocvcqeecsovcesessvcecconecoove 20.90 3.22 cece 20.70 3.2h eeee 21.00 3.27 coee 
Period after maturity date Extended Maturity Period 

B YORTececcccccccccccccccccccccces eeecccces eoscecs $18.75 3.2h% 3.75% $18.75 3.26% 3.75% $18.75 3-29% 3.75% 
lL yeareseccee Oe eeerereereerrsereeeeesvesessseseoees 18.75 3-26 3.75 18.75 3.28 3.75 18.75 3-31 3.75 
1d YOATS..sccecccccrtececececcccccece oe ecececececcces 18.75 3-28 3675 18.75 3.30 3.75 18.75 3.32 3.75 
2 YOATBecerccccsescccccescccsececscesescccecesecess 18.75 3.30 3.75 18.75 3.32 3.75 18.75 3.3h 3.75 
2B YOMTS. sc ccccccccccecescccscccscecccececccoccccccs 18.75 3.32 3-75 18.75 3-33 3-75 18.75 3-35 3.75 
3. YOATSerercvccccccecccccccesessseessececessceseees 18.75 3.32 3.75 18.75 3-3h 3.75 18.75 3.37 3.75 
FOOPB cc nc ccc devcesouduccchencoceceesteccescoseuve 18.75 3.3h 3.75 18.75 3.35 3.75 18.75 3.38 3.75 

4 years..... Ore cercccccereseseseees Perrrrrrrrr erty 18.75 3.35 3.75 18.75 3.37 3.75 18.75 3.39 3.75 
Ud years.c.eee eeecccceccccccsccece oe eecereccsccceees | 18.75 3-36 3.75 18.75 3-38 3.75 18.75 3-L0 3.75 
5 YOATBececcccseccccccccseccccccccccccccccsoccecees | 18.75 3-37 3.75 18.75 3.39 3-75 18.75 3.L1 3.75 
275 3.38 3.75 18.75 3-40 3.75 18.75 3-41 3.75 

18.75 3.39 3.75 18.75 3.40 3-75 18.75 3-42 3-75 

18.75 3-h0 3.75 18.75 3.41 3-75 18.75 3.143 3.75 

18.75 3-L0 3.75 18.75 3-h2 3.75 18.75 3-bh 3.75 

18.75 3-h1 3-75 18.75 3-3 3.75 18.75 3-Lh 3.75 

18.75 3-42 3.75 18.75 3-h3 3.75 18.75 3-45 3-75 

18.75 3.43 3.75 18.75 3-Lb 3.75 18.75 3-46 3.75 

9 VORTScccccecceseseceseesesessesesessesesesee 18.75 3-43 3-75 18.75 3.Lh 3.75 18.75 36 3.75 
YORTEscccescccccevccsccecessccesecccccecscccecces 18.75 3h 3.75 18.75 3-45 3.75 18.75 3-L7 3.75 
10 years (extended maturity) G/ececccccceccccccceces 18.75 Zh dove 18.75 3.46 osee 18.75 3.h7 esos 
































Footnotes at end of Table 1. 
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Table 1.- Series H Savings Bonds with Issue Date of June 1952 through January 1957 - (Continued) 
Interest checks and investment yields: (1) During the first maturity period, before and after 
the June 1, 1059 revision; and (2) During the extended maturity period. 





Maturity Value.... | 
Pace Value....s.eseeeeeee | Redemption Value J/ }......00+eee00-$1,000 2/ 



















































































turity. 
19-2/3 years after issue date. 


Price..secs 
TBBUe date..sccccccccccccccccccccccccccsccscccccesees [DeCe 1, 1955 through May 1, 1956 dene 1 through Nov. 1, 1956 Dec. 1, 1956 through Jan. 1, 1957 
Investment yield 3/ Investment yield 3/ Investment yield 3/ 
Amounts Amounts Amounts 
Poston ste Satin tae cf interest| Period ertate, [ot interest rerioa [Dorit [ot interest | porioa [Periea ve 
checks held 4/ ity 5/ ** checks held 4/ ity 5/ ** checks held 4/ ity 5/** 
2: WAiccocdddecsere Wegrecdcseuewedecneseesececeuae $4.00 0.80% #3.13% $4.00 0.80% #3.13% $4.00 0.80% #3,138 
2 JFORPoccccscccccccccccovccccccscecececebossceoeses 12.50 1.65 #*3.18 12.50 1.65 #3.18 12.50 1.65 3.18 
Dh FERED: ccccqccccccondccceccecoccoccsesoccesocsease 12.50 1.93 *3.22 12.50 1.93 #3,22 12.50 1.93 #3.22 
2 FOAPBcccccccvccccccccccccccccceccoescesoccccocese 12.50 2.07 #*3.27 12.50 2.07 #3.27 12.50 2.07 #3.27 
SSRs cccdednccncéccsdcccocnsecsgheescasaectuces 12.50 2.15 *3.3h 12.50 2.15 *3.3h 12.50 2.15 #38), 
Revised June 1, 1959 
3 FORTS cre ccceceeseeseee eee eee eee esses sseeeeeeeees 12.50 2.21 *3.10 12.50 2.21 #3491 $13.00 2.22% 3.95% 
Revised June 1, 1959 
Dp FORNRs i cccccccccccccccccccecnececcececedeonesscs 12.50 2.25 _##3.99 $13.00 2.268 4.03% 13.00 2.28 4.07 
Revised June 1, 1959 
Dy WOONBedccccccececccccccecccccccccososoccesecessee $13.00 2. 4.138 13.00 2.30 4.17 13.00 2.32 4.21 
UD Bhat cccccccccocccccecseccccccccccococcoéececes® 17.50 2.42 4.20 17.50 2.43 42h 17.50 2h 4.29 
5 FOAFBccocccccccccccccccccccccccccccccvccccecccece 17.50 2.52 4.28 17.50 2.53 4.33 17.50 2.5h 4. 3 
Te BEM cccacssdvosccssccceccosccccscecescsseccabee 17.50 2.60 4.38 19.50 2.65 4.38 20.00 2.66 4.b3 
6 FOBTSecccccccccceccccccccccccceceseccoccceccesoce 19.60 2.70 4ekS 19.50 2.7h 44S 20.00 2.77 4.50 
@ PB scd cre veccccoscccccescoseccedseccccvcccsecss 19.60 2.79 4.5h 19.50 2.82 4.55 20.00 2.85 4.58 
7. JOTcecccccccsccccccccccceccccceccccccsecccecese 19.60 2.86 4.66 19.50 2.89 4.68 20.00 2.92 4.70 
19.450 2.92 4.85 19.50 2.95 4.87 20.00 2.99 4.87 
21.10 3.00 5.04 21.20 3.02 5.07 21.20 3.06 5.07 
21.10 3.06 5h 21.20 3.08 Sl 21.20 3.12 Sub 
21.10 3-11 6.33 21.20 301k 6.36 21.20 3-17 6.36 
21.10 3-16 12.93 21.20 3.19 12.99 21.20 3.22 12.99 
21.10 3. cooe 21.20 3.33 ese 21.20 3.36 esee 
Period after maturity date Extended Maturity Period 
D  WeePrcnccccccocesneescccecocccccosoocesocoscqsece,| GBT 3.32% 3.75% $18.75 3.3L% 3.75% $18.75 3.37% 3.75% 
1 JOOFocccccccccccccccccccccceccoccce ° 18.75 3.3h 3.75 18.75 3.36 3. 18.75 3.39 3.75 
14 years... ° 18.75 3.35 3.75 18.75 3.37 3.75 18.75 3-L0 3.75 
2 years. e 18.75 3.36 3.75 18.75 3.39 3.75 18.75 3-1 3.75 
2} years. . 18.75 3.38 3.75 18.75 3.40 3 75 18.75 3.42 3-75 
3. years. ° 18.75 3.39 3.75 18.75 3-l2 3.75 18.75 3-443 3.75 
3% years. ° 18.75 3-40 3-75 18.75 3-h2 3.75 18.75 Zod 3.75 
k years. . 18.75 3.42 3.75 18.75 3-43 3.75 18.75 3-45 3.75 
bd years. ° 18.75 3-42 3-75 18.75 3-bh 3-75 18.75 3-46 3.75 
S years. * 18.75 3.43 3.75 18.75 3.bh 3.75 18.75 3-47 3-75 
Sh years. 18.75 3-43 3.75 18.75 3-h5 3.75 18.75 3-h7 3-75 
6 years. 18.75 3.75 18.75 3-6 3.75 18.75 3.48 3.75 
OO BIN cc dcbindas coccccnececesecocccusccececodnace 18.75 30h5 3.75 18.75 3047 3.75 18.75 3-h9 3.75 
7. YOAPBcccccccccccccccccccecccccsceseccccccoceccocs 18.75 3. 3.75 18.75 3-47 3.75 18.75 3-49 3.75 
Fh FORTCccccccccccceccccccccccccccccecccccocceseeece 18.75 5. 3-75 18.75 3.48 3-75 18.75 3.50 3.75 
© FOMOccccccoccccecccsccvcscoceccecccvccececsesece 18.75 3.47 3.75 18.75 3-448 3.75 18.75 3.50 3.75 
Gh FORO c coccoscsccceseccccccccccoccecocccesocecsese 18.75 3.47 3.75 18.75 3-49 3.75 18.75 3.51 3.75 
9 FORTS eccccececeresese sess eessee sees eseeeeesseeeee 18.75 3. 3-75 18.75 3-49 3.75 18.75 3.51 3.75 
GE FOOTOccccccccccececccccoccecccce coccecececes eeees 18.75 3. 3.75 18.75 3.50 3.75 18.75 3.52 3.75 
10 years ( maturity) 6/..ccccecccccsecseeees 18.75 3-49 eeee 18.75 3.50 coe 18.75 3.52 cece 
/ At all times except that bond is not redeemable during first six * Approximate investment yield on basis of original (prior to June l, 
months. 1959 revision) schedule of interest checks (1) for entire 9-2/3 years 
2/ Other denominations are: $500, $5,000 and $10,000. to first maturity is 3 percent; (2) as shown for any period from each 
¥ Approximate investment yields are expressed in terms of rate percent interest payment date to first maturity. 
per annum, compounded semiannually. ** Revised approximate investment yield from effective date of revision 
u/ A te investment yield from issue date to each interest payment to first maturity. 
date. Approximate investment yield for entire period from first maturity to 
5/ Approximate investment yield from each interest payment date to next extended maturity is 3-3/l percent per annun. 
ma 
&/ 





Note: Details of Treasury market financing operations are shown elsewhere in this issue of the Bulletin in the tables on public debt operations. 
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SUMMARY 
OF FEDER 
AL FISCAL 
iced Budg OPER 1 
t receipts and expendit: (In millions of eee 
ures! Net of dollars) 
Period Net trust Net 
1» 1957 > a itures — aap Clearing Sonne Net =~ 
oo def her | 8ccount increa vels, end 
a 3/ Fi Vy 3 a trans- etc. 7 public ee ? of period 
erie Fisce} gears: actions debt, or | #ccount 8 | Trea Debt outsta 
1 to 1948 5/.. 2/ decrease | balan - surer's nding 
matur- 1949 ry seeeee 41,375 (-) 4 ce, or ccount Pu 
lat 1950...... a 37,663 fokge 8,419 ecrease (-) balance — Guaranteed Total 
19088, s 34. oats 36 422 oe ake -1,811 -2% -507 securities | Federel ‘Subject to 
13% i a RB as A 47,480 rt 544 -3,122 -495 366 -5 994 1 geourities limitation 
18 RRB Es 61,287 Pree = 3,510 kd 483 478 nae 4,932 
22 SE si sc0k3 40 64,671 se A i 67 -214 42587 +o see 
27 Sa BS a 7120 | -99449 ur | nor | "3/683 aan sae, : kaw ae } 252 ,366 
a 1956... ei ie: 60,209 9937 «3,137 435 -250 3,883 1839 7.357 257,357 27 252,798 251,542 
MBs. occcuvt 67,850 rg 4,180 328 7303 6,966 ~388 a poe 7 257,377 252 ,028 
= 1958..... cocvee | 00,562 cores 1626 231 28% 5,189 -2 ,299 4670 259,105 29 255/251 256 ,652 
1959... sesee | 68,550 as tums. Me -~ 3,115 2 ,096 or 46 aerate |. con’ coy 
o> hak baie 67,915 nome -2°819 195 -52 -1,623 -551 6 216 271,260 52 266,123 258,507 
07 - eee om ig #12427 633 4 ~2,22h = 6,546 274,37 2 271,341 265,522 
“sr? 578 4 ~329 5,81 @ 7 
ss sah thas. tlecaie coms | -3ons “50 = Aen 4,199 — 0 aa Rs rip 273,915 
4 87 -559 ns 1,62 4, : 276 f 72 361 
2 Calendar years: ge Ba ag 6/ - ani) aan He 4 ous | rmeyr 270,188 
: : -1,31 , 286 , 276 
43 Seay 40,800 6/ 6/ " J 6,694 aan 140 gel pong 
3 1950, ie tenes 00 37,464 35,559 5,241 6/ 240 aan aad 286 ,065 
70 Le ene geet Fro 11,056 | -30592 | W502 199 o/ 6/ |) 
1952. be0seeete 52,877 37,657 7122 502 Ps 4,100 6/ 
87 oa fe wowee 64 56,236 31 34 4 1,111 6/ 
07 BS. << 9705 70 -3,358 87 9331 4,208 
Se ge 63,6 547 a 815 42 471 J 252,800 
hh Bivsctes 7654 2 5 ,842 -106 3 4,679 , 
36 Ba alld + | 60,938 811 | -9,157 41 | 32 2,711 = ret gee it 2 252,854 
99 1956.4. nies A 1 oan re -3,683 9 209 7,973 + oan re Fe rr soto | 296413 
“eet hs 6 , 2 7 , 9 41 
ee 1 ee eeeeee n. 16 66,838 2,771 afl - 34 2777 -1,488 6,064 26' 1419 42 256,731 es 
oe 958... 749 3,779 39 3% 3,582 4,577 7,391 259,461 2026 
alee Nines: aus | wae * 592 267 ~ 2,019 603 eo 54 aeftes | sanane 
a ae liam | ae || = | te & | GS |im me | mse | seen 
acede 518 ’ -7,040 1 1 -1,730 -~ 4 769 278, 784 ,O71 
SS ‘ 77,565 ’ 23 09 8 179 1427 | 2% 53 , 278 ,2 
Months: 1,953 aft 3025 4,606 7628 280,822 9256 
15 athe: ’ 698 a 7.875 355 oe 274,898 103 6938 280, 348 
15 O-Jan.... 581 622 $ 282,922 104 275. 276 276 
7S Feb.. see 4,867 6 28 5,583 290,798 109 38 ,002 274,564 
76 Ma eeeee 7,237 9157 aa 6,411 2 4 127 3,031 282, 
H Po.ceee| 9,580 6,142 es 379 me 90,217 156 290,925 pelt 
75 Pal seeeees 5,064 —— 3197 662 -805 287 72 Pee 39,971 
7S Yoroes o~ é. 6,032 442 91 -501 ~Te2 4,862 
June 550 -968 9 ? 450 , 2 
75 sees 6,073 3,757 91,085 
= 10,891 , -137 ? -122 5,311 9 130 
75 J 6 476 249 290,58 2 
uly... 521 577 1,96 5,189 2583 1 91,215 
ie . eos | 3,128 4,370 -416 1901 ve 286 ,826 35 290 290, 804 
ORAS , 6,1 -420 x 579 2105 4 138 s719 | 2 
6,45: 2172 421 1 6,294 2 90 , 309 
rs Sept] 8,96 67803 | 2349 -95 re v4 vou | 2697367 132 86,965 | 286,556 
Oct ‘ 6,793 ~349 56 125 8 »367 288,9 F 
7S eccecce 2,82 , 2,188 av -521 2,008 “1 »005 286 133 , 19 288,511 
eS Aa 6/300 = aan 607 = 71904 — ri “ en 289,093 
see eeee 7 643 , - 2h ? , 134 065 
1961- ’ -473 217 9423 288,6 
sen | ae | gam | gu we | | | Oe esa |e. | at sess | Sen's 
5 > we pened Hi 5 6 -1,624 = -197 -841 672 | 290,487 288, 58% #h25 
mnie Hig 1236 0 -185 580 5,831 , 159 288,181 
ee 7 2 408 290,4 290 
_ te, es 5,125 2012 1,512 . -58 -181 1,582 6,411 390827 153 one 290,244 
Yereseee| 6 6,450 9 69; 508 : 4,82 156 ,567 | 290,11 
Xe June 7467 -1,325 2 a 1,463 2829 290 290 , 373 1165 
hs ae p.... | 10,749 ba | ! 24 23 ,072 -1,498 6,292 Learn 160 , 289,971 
each — eeeee 2,982 2948 2,801 = -377 2 516 -71 4.7% oer 471 196 pemged 289 , 796 
wecees é 6,367 6,322 -3,34 -123 ,158 1. 4,034 211 287, 290, 340 
sii 7,6 2340 -1,175 128 287,987 682 
on Gumeas . toluene th ,631 | -1,265 p~ -129 % 1,532 5 162 s00 146 219 pags 287,284 
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budgetary pont carn of July 25 — 27, 196 = dget 0 Rega 4/ be poi with Panay Sav ge the pass des also deposits in saan 
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BUDGET RECEIPTS AND EXPENDITURES 
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Table 1.- Receipts by Principal Sources 
(In millions of dollars) 




































































Internal revenue 
> 
Fiscal year Individual For o For rail For un- Total Estate Excise | Taxes not — 1 | Customs 
or month Total and disability] road re- | employment | employ- jand gift | taxes otherwise x “a 
ration | Jitnneld Withheld | income e tirement | insurance | ment taxes classified 6/ — 
taxes VY 2 y taxes 
ibknesevouda 21,523 | 10,747 21,635 53,906 45537 603 285 5 425 945 | 10,014 9 70,300 562 
WSs cccccecte 18,265 | 10,39 21,254 49,915 5,340 600 280 6,220 936 9,211 7 66 ,289 606 
WE co npasade 21,299 | 11,322 24,012 56,633 6,337 634 325 7,296 1,171 | 10,004 5 75 109 705 
WF Fomecenesic 21,531 | 12,302 26,728 560 6,634 616 330 7,581 1,378 | 10,638 5/ 15 80,172 754 
Wiccn cane ans 20,533 | 11,528 27,041 59,102 7,733 575 336 8,644 1,411 | 10,814 7 79,978 800 
WED sediixende 18,092 | 11,733 29,001 58,826 8,004 525 324 8,854 1,353 | 10,760 5 79,798 948 
Wiiiectivcis 22,179 | 13,271 31,675 67,125 | 10,211 607 341 11,159 1,626 | 11,865 - 91,775 | 1,123 
1961 p.....0ee 21,765 | 13,175 32,969 67,909 | 11,586 571 345 12,502 1,916 | 12,069 - 94,396 | 1,008 
vy vy vy 7 7 vy y vy vy vA ¥ yY 
2,149 8/| 1,049 8/ 3,732 304, 13 32 348 17 918 - 5,169 82 
786 4,781 6,011 1,448 77 289 1,814 161 861 F 8,847 70 
759 2,413 8,970 285 48 15 1,348 190 | 1,062 ~ 11,591 88 
3,403 8/ 6 8/ 4,812 720 8/ u 2 736 244 831 - 6,624 73 
956 4,743 6,120 1,941 77 2 2,020 187 | 1,072 * 9,390 85 
1,937 8/| 2,450 9 5633 1,127 8/ 44 1 1,173 145 | 1,067 - 12,018 84 
245 1,235 2,000 291 u 1 u47 975 - 3,428 91 
161 4,654 5,197 1,736 84 1 1,821 158 1,197 - 9373 98 
1962 to date..| 902 406 5,889 7,197 2,027 98 2 2,127 305 | 2,173 = 11,801 189 
Less: Transfers of tax receipts to - Less: Refunds of receipts ]4/ Budget ine 
ipte e 
Miscel- Federal Railroad | Unemploy- h- pny Inter- | Net 
Fiscel year | leneous | 7°t8). roast | Dreapiiity | Retire. | ment’ ~ Euternel Totel funds ent | fu 
or month receipts | cei ate Trust Tnsasence | nent Trust Trust “ne Customs | Other refunds | trenefare trans- | receipts 
o Trust Fund | Account | Fund Fund to trust | 2¢ttons 
10/ 22/ 27/ accounts 
2,311 73,173 4,537 - 603 i - 3,345 20 11 | 3,377 64,655 235 64,420 
2,559 69,454 5,040 17/, - 599 - - 3,400 22 4 | 3,426 60,390 181 60,209 
006 78 ,820 6,337 “ 634 - - 3,653 23 8 | 3,684 68,165 315 67,850 
2,%9 83,675 6,301 333 616 - AD 3,894 20 3 | 3,917 71,029 467 70,562 
3,196 83,97% 6,870 863 575 ° 2,116 4,413 18 2 | 4,433 69,117 567 68,550 
3,158 83,904 7,158 847 525 - 2,171 4,907 23 3 | 4,933 68,270 355 67,915 
4,064 96 ,962 9,272 939 607 - 2,642 5 024 18 2 | 5,045 78,457 694 77,763 
4,001 99,405 10,623 963 571 345 3923 5,725 25 2 5,752 78,227 649 77,578 
Y | 105,641 YY VY VY Y VY VY Wf v4 Y/ | 83,100 667 82,433 
286 5,537 282 22 8/ 13 32 223 62 2 * 64 4,901 55 4,846 
236 9,153 1,328 120 7? 289 235 528 2 > 530 6,574 % 6,537 
199 11,878 1,173 n2 48 15 213 1,790 2 * | 1,792 8,525 1 8,524 
662 7,359 658 8/ 62 8/ u 2 201 1,292 3 1 | 1,2% 5,126 1 5,125 
292 9,767 1,784 156 7 2 237 1,032 3 * | 1,036 6,473 6 6,467 
540 12,642 1,025 8/| 10 8/ 44 1 238 239 2 . 242 10,989 240 10,749 
260 3,79 266 25 lu 1 253 1% 2 * 178 3,042 59 2,982 
242 8,73 1,589 47 84 1 273 200 3 * 203 6,416 49 6,367 
1962 to date...| 502 12,492 1,855 172 98 2 526 37% 5 * 381 9,458 109 9,349 















































Source: 


Actuel figures are from the monthly statement of receipts and 
expenditures of the Government (for explanation of reporting bases 
gee page II); estimates are based on budget 


SS Sa 
dated March 24 and March 28, 1961, the Statement of the Director of 
the Bureau of the Budget before the Joint Economic Committee on 


butions Act, as amended (26 U.S.C. 3101-3125), and tax on self- 
employed individuals under the Self-Employment Contributions Act, as 
The Social Security Act Amendments of 
1956, approved August 1, 1956, increased the rates of tax applicable 
to wages paid and taxable years beginning after December 31, 1956, 


amended (26 U.S.C. 1401-1403). 


to provide for disability insurance. 





March 27, 1961, and on the President's report to the Nation of July 25, 
1961, on the Berlin crisis, and his budgetary amendments submitted to 
the Congress on July 26, 1961. 

The distribution of receipts between individual income taxes and old- 
age and disability insurance taxes is made in accordance with 


provisions 
of Sec. 201 of the Social Security Act, as amended (42 U. on et Y for 


transfer to the Federal Old-age and Survivors Insurance 

(see footnote 9), and also for transfer to the Federal uanaasee In- 
surance Trust Fund (see footnote 10). 

2/ Taxes on employers and employees under the Federal Insurance Contri- 


Taxes on carriers and their employees under the Railroad Retirement 
Tax Act, as amended (26 U.S.C. 3201-3233). 

Tax on employers of 4 or more under the Federal Unemployment Tax Act, 
as amended (26 U.S.C. 3301-3308); with respect to services performed 


ek 


before January 1, 1956, the tax was imposed on employers of 8 or more. 


For further detail, see tables under "Internal Revenue Collections." 
Beginning 1957, includes collections under increased rates in the 
Highway Revenue Act of 1956 (see footnote 13). 

Remaining footnotes on following page. 
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Table 2.- Detail of Miscellaneous Receipts by Major Categories 
(In millions of dollars) 
























































Fees and Ad just- 
Lise Sale of Fees for | other : Fines, ment to 
Fiscal year Totel Interest aoe — os wo Govern- mow Ned Seign-| permits | charges Rents Royal-| penalties,| Other} monthly 
or month earnings |iavest- |reruds | °** pat ps iorage | and for ties jandfor- |}]/  |state- 
property licenses | services, feitures ment 
ments 
etc. 2/ 
195A. cccccccee 2,311 458 361 240 323 221 221 73 45 208 83 59 13 5 - 
15 cccvcecde 2,559 408 252 27% 410 363 253 29 47 225 212 66 15 5 - 
1956. ccececces 3,006 554 291 296 471 480 313 23 49 194 194 69 66 5 ~ 
IGT vecvcvedse 2,749 628 438 328 266 387 312 49 49 160 28 ve] 20 6 - 
1O8Es ccs seeds 3,196 745 6% 328 322 345 304 59 53 161 86 90 23 5 - 
1959. ccvcccccs 3,158 601 506 587 343 325 350 4a 54 133 93 93 23 8 - 
IGE. ccccvede 4, 967 1,111 436 14 392 37% 53 57 1 325 96 16 12 - 
1961 P..-seoee 4,001 9% ,007 1799 289 3% 55 78 96 90 69 13 lu -3 
1962 (Est.) 3/ 
1961-Jan...... 286 3 67 55 12 21 26 2 3 8 7 9 2 1 * 
Feb...... 236 37 53 41 9 12 41 3 20 iu 7 -2 2 2 * 
Mar...... 199 3 51 35 22 25 24 4 6 7 9 1 1 1 * 
Apr.....- 662 6 56 517 9 u 23 6 6 8 8 8 1 1 * 
May... 292 nu 61 102 10 27 29 8 15 u 7 10 1 1 * 
June p.. 540 wu 61 -10 46 38 61 4 5 7 7 10 1 1 -3 
July..... 260 70 63 58 10 12 19 3 “+ 6 6 8 * * * 
Source: Actual figures are from reports to the Treasury Department by )/ Consists of miscellaneous taxes (principally the tonnage tax on foreign 


26 & 


disbursing officers, on the monthly statement reporting basis (see page 
II); estimates are based on budget messages of the President dated 
March 24 and March 28, 1961, the Statement of the Director of the 
Bureau of the Budget before the Joint Economic Committee on March 27, 
1961, and onthe President's report to the Nation of July 25, 1961, 

on the Berlin crisis, and his budgetary amendments submitted to the 
Congress on July 26, 1961. 


Footnotes to Table 


In the 1962 Budget iocument, Special Analysis G, taxes not otherwise 
classified are included in miscellaneous receipts. 

The President's messages referred to in the source note on page 2 

did not include detailed estimates for these items. 

Figures shown include (see footnote 9) d in income tax withheld 
of $84 million in January, $8 million in April, and $170 million in June, 
and in income tex not withheld of $7 million in January, $3 million 

in April, and $6 million in June; increases in transfers to Federal 
Old-Age and Survivors Insurance Trust Fund of $8 million in January, 
$8 million in April, and $162 million in June, and to Federal Disability 
Insurance Trust Fund of $4 million in January, $3 million in April, 

and $15 million in June. 

Amounts appropriated to the Federal Old-Age and Survivors Insurance 
Trust Fund are equivalent to the amounts of taxes collected and 
deposited for old-age insurance. Amounts transferred currently for 
appropriation to the trust fund are based on estimates of old-age 
insurance tex receipts made by the Secretary of the Treasury (42 U.S.C. 
401 (a)), and are adjusted in later transfers on the basis of wage and 
self-employment income records maintained in the Social Security 
Administration. The amount of old-age insurance tax refunds is rein- 
bursed to the general fund by the trust fund. 

The Federal Disability Insurance Trust Fund was established by the 
Social Security Act Amendments of 1956, approved August 1, 1956 (42 U. 
S.C. 401 (b)). The act appropriated to the trust fund amounts equiva- 
lent to specified percentages of the wages and eam income, 
respectively, which are taxed for old-age insurance, and provided that 
the emounts appropriated should be transferred from "time to time to the 
trust fund on the same basis as transfers to the Federal Old-Age and 
Survivors Insurance Trust Fund. Rates of tax were increased by the 
percentages appropriated to the Federal Disability Insurance Trust Fund, 
the increase being applicable to wages paid and taxable years beginning 
after December 31, 1956. 





Amounts are appropriated to the Railroad Retirement Account equal to 
the emount of texes under the Railroad Retirement Tax Act deposited 
in the Treasury, less refunds, during each fiscal year (65 Stat. 222 
and 66 Stat. 371) and transfers ere made currently. 


Figures for 1954 


vessels entering U. S. ports), bullion charges, and gifts and contribu- 
tions. 

2/ Difference between the total shown in the monthly statement of receipts 
and expenditures of the Government (based on preliminary reports) and 
that from final accounts of disbursing officers. 

3/ See Table 1, footnote 7. 


* Less than $500,000. p Preliminary. 


1 - (Continued) 

exclude the Government's contribution for creditable military service 

(45 U.S.C. 228c-1 (n)). 

12/ The Employment Security Act of 1960, approved September 13, 1960 (74 
Stat. 970) established in the Unemployment Trust Fund an administration 
account, and appropriated for credit to that account, beginning with 
the fiscal year 1961, amounts equivalent to taxes collected and 
deposited under the Federal Unemployment Tax Act. The tax receipts 
are transferred currently on the basis of estimates by the Secretary 
of the Treasury, with later me Br pomow" as necessary. From that 
account are to be paid the administrative expenses of the employment 
security program. Previously the corresponding amounts were included, 
respectively, in budget receipts and budget expenditures. Refunds of 
taxes are to be reimbursed from the administration account. 

13/ The Highway Revenue Act of 1956, approved June 29, 1956 (23 U.S.C. 120, 
Note) established a Highway Trust Fund from which are to be made, as 
provided by appropriation acts, Federal-aid highway expenditures after 
June 30, 1956, and before July 1, 1972. The act appropriated to this 
fund amounts equivalent to specified percentages of receipts from 
certain excise taxes on motor fuels, motor vehicles, tires and tubes, 
and use of certain vehicles, and provided that the amounts appropriated 
should be transferred currently to the trust fund on the basis of 
estimates by the Secretary of the Treasury with proper adjustments to 
be made in subsequent transfers. The use tax was imposed by the act 
and rates were increased for the other taxes. Previous to the fiscal 
year 1957 corresponding excise tax receipts were included in net budget 
receipts and Federal-aid highway expenditures were included in budget 
expenditures. 


14/ Interest on refunds is included in expenditures in Table 3. 
15/ For content, see Table 4. 


These transactions are included in the detail 
of both budget receipts and expenditures, but are deducted from 
the totals (see Reporting Bases, p. II). 


16/ Figures in thie column differ from those published under the same 


caption prior to the September 1960 Treasury Bulletin because of the 
exclusion of certain interfund transactions (see footnote 15). 


17/ Transfers reduced by $300 million to correct those made earlier on 


basis of estimates (see footnote 9). 
* Less than $500,000, p Preliminary. 
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Table 3.- Expenditures by Agencies 
(In millions of dollars) 
















































































Executive | Funds General Housing Defense Department 
| Lagislative Office appropriated Services and Home | Agriculture| Commerce 
ee Branch Judiodary | ce the to the offices Adminis- | Finance | Department | Department| military | f4¥i). 
President President tration Agency 
Woh divicesccdsnutd 59 28 9 5,282 6,473 )/ 806 ~615 2,915 1,000 40,336 605 
WB ditties cccabe ow 65 30 9 4,381 6,791 973 129 4,636 1,077 35,532 548 
tese digo ccosppese 85 37 10 4,473 6,982 523 9 55177 1,293 35,791 573 
PERT tee ey 97 .) 10 4,115 7,707 2/ 570 -23 5,006 562 38 439 639 
Wi ascede. dathbate 9 44 n 4,081 8,305 425 199 4,875 645 39,062 733 
Wecocdesscaid 118 47 56 4,109 9,315 359 1,152 7,091 382 41,233 807 
BGR wacdscases peas 126 49 56 1,764 4/ 9,006 4/ 408 309 5,419 539 42,824 902 
SOON Be ccdscancs saws 1% v) 1,795 10,278 387 498 5,954 498 44,651 971 
1962 (Est. )....... 47 60 92 2,125 10,987 498 942 6,440 633 48,340 1,021 
4 4 7 175 807 29 48 485 -25 3,497 B 
10 4 6 155 862 30 24 157 49 3,550 65 
10 4 6 172 921 41 62 240 35 45043 65 
a 4 5 166 900 28 30 431 54 3,526 67 
2 5 6 155 899 33 39 601 46 3,891 Ws 
u 5 6 130 908 48 31 780 30 4342 117 
Rn 4 6 lz 836 24 107 520 66 3,205 64 
16 4 7 153 1,105 40 64 763 43 3,808 98 
1962 to date........ 28 8 13 27% 1,941 64 171 1,283 109 7,013 162 
Treasury Department 
Health, Post District Less: Total 
Education,| Interior} Justice | Labor | oreicg | State Interest of Total by | Interfund] budget 
Pisses, year | ons Depart- | Depart- | Dene Depart- trans- 
" rt- On On Other Columbia agencies actions itures 
—_ wont ment 5/ public | refunds Y 8/ 
debt 6/ | of taxes 
183 355 2 156 6,382 83 873 13 67,772 235 67,537 
182 394, 356 1% 6,370 62 368 1/ 22 64,570 181 64,389 . 
216 412 463 142 6,787 54 879 22 66,540 m5 66,224 
24 418 518 19 72h 57 18 26 69,433 2/ 3/ 467 68 ,966 
229 567 6% 206 7,607 1% 765 25 71,936 567 71,369 
250 1,016 Tl, 272 7,593 69 2,178 10/ 31 80,697 355 80, 342 
258 549 525 247 9,180 % 28 77,233 694, 7,539 
284 831 4y/| 929 253 8,962 83 987 10/ 50 82,152 lz 649 81,503 12/ 
296 TA 63 351 8,600 83 1,130 66 88,390 13/ 667 87,723 13/ 
23 58 54 23 vad) 4 Th 4 6,524 55 6,470 
22 49 96 3 79 6 Th - 6,272 36 6,236 
29 82 21 726 10 93 1 7,013 1 7,012 
23 -14 138 15 722 8 78 1 6,451 1 6,450 
24 &2 15 7 5 63 2 7,175 6 7,169 
23 333 135 21 763 7 v ) 10 8,188 240 7,948 
23 50 7 80 765 8 v4 20 6,381 59 6,322 
25 8 93 25 730 9 91 3 7,681 49 7,631 
1962 to date... 3 172 48 128 100 105 1,495 17 164 23 14,062 109 13,953 


























Source: Actuel figures are from the monthly statement of receipts and ex- 
penditures of the Government (for explanation of reporting beses, see 
page II); estimates are based on budget messages of the President dated 
March 24, and March 28, 1961, the Statement of the Director of the Bureau 
the Budget before the Joint Economic Committee on March 27, 1961, 

on the President's report to the Nation of July 25, 1961, on the 
lin crisis, and his budgetary amendments submitted to the Congress 
on July 26, 1961. 

Note: Figures in this table are for agencies as constituted at the time 
the expenditures were made, and therefore do not necessarily represent 
functions which are comparable over a period of time. For expenditures 
by functions on a basis, see Table 6. 


yee 


‘inance 

offices," and Reconstruction Finance Corporation as indicated in 

1; beginning 1957, Alaska Road Construction from "Interior 
Department" to "Commerce Department ," and Federal intermediate credit 
banks and production credit corporations as indicated in footnote 2; 
beginning 1958, Federal Facilities Corporation (remaining functions) 
from "Treasury Department" to"General Services Administration," and 
Informational Media Guaranty Fund from "Funds appropriated to the 
President" to "Independent offices"; beginning 1959, Federal Civil 
Defense Administration from "Independent offices" to "Executive 
Office of the President,” and the former Civil Aeronautics 
Administration and the Civil Aeronautics Board from "Commerce 


Department" to "Independent offices"; beginning 1960, military 
assistance from "Funds appropriated to the President" to "Defense 
Department, military," pursuant to budgeting instructions in the 
Mutual Security Act of 1959, approved July 24, 1959 (22 U.S.C. 1813). 
Reconstruction Finance Corporation is included under "Independent of- 
fices" through 1954, and under "Treasury Department" beginning 1955, 
except functions transferred to Export-Import Bank, Federal National 
Mortgage Association, General Services Administration, and Small Busi- 
ness Administration. The corporation was abolished at the close of 
June 30, 1957, by Reorganization Plan No. 1 of 1957, and ite remaining 
functions were transferred to the Housing and Home Finance Administra- 
tor, Administrator of General Services, Administrator of Small Business 
Aé@ministration, and Secretary of the Treasury. 

2/ Effective January 1, 1957, the production credit corporations were 
merged in tho Federal intermediate credit banks, pursuant to the Farm 
Credit Act of 1956, approved July 26, 1956 (12 U.S.C. 1027), and oper- 
ations of the merged agencies (as corporations) were 
classified as trust enterprise funds (see "Trust Account and Other 
Transactions," Table 3); previously the operations of the banks and the 
corporations, respectively, were classified as public enterprise funds 
and were included net in budget expenditures. 

3/ Beginning 1957, Federal aid for highways is excluded from budget ex- 
penditures and included in trust account expenditures (see Table 1). 

Remaining footnotes on following page. 








ed ed edhe hd ed ed es 


eR kee 


eve 


GB © eve x 





RR 


3). 
of - 
5» 


usi- 





October 1961 





BUDGET RECEIPTS AND EXPENDITURES 








Table 4.- Interfund Transactions Excluded from Both Net Budget Receipts and Budget Expenditures 
(In millions of dollars) 
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ing, urban rénewel, prefabricated loans througn 1955, and 
public facility loans beginning 1957; Federal National Mortgage Associ- 
ation; Public Housing Administration; and Federal Housing Administre- 
tion in 1954. 

Direct loan program. 

By various agencies for programs under the Defense Production Act. 
Consists of payments by: Reconstruction Finance Corporation through 


vre ww 


Footnotes to Table 3.- 


The 1960 figures in the Bulletin differ from those in the 1962 Budget 
document because of a reclassification in the latter by which the 
President's special international program in the amount of $7 million 

is shifted from "Funds appropriated to the President" to "Independent 
Offices." 

From 1955 through 1959, cansists of net tures of the Postal Fund, 
reflecting the change in classification of Post Office transactions to 

@ public enterprise revolving fund basis. 

Reported on an accrual basis effective June 30, 1955. 

Consists of Federal payment and loans and advances. 

For content, see Table 4. These transactions are included in the detail 
of hoth budget receipts and budget expenditures, but are deducted from 
the totals (see Reporting Bases, p. II). 

Figures in this colum differ from those published under the same caption 
prior to the September 1960 Treasury Bulletin because of the exclusion 
of certain interfund t tions (see footnote 8). 

Included in June 1959 is the additional $1,375 million subscribed by 

the United States to the International Monetary Fund, pursuant to an 
act approved June 17, 1959 (22 U.S.C. 286e). Of the total, $344 
million was peid in gold (see "Monetary Statistics,” Table 3) and the 





22/ 
7 
P 





Interest payments to the Treasury ]/ Ret Federal 
burse- inter- | Charges 
Hous ins, mediate} for 
Fiscal Commoa- | EXPOFt | ana r geatt | seune® | Veterans! | Under Panta” | credit | audits 
year or Total | Total | a Import | Home — = Admin- onse | Other] banks' | of 
ecnth inter- oonsee Bank of | pinenc Canal | Business| Valley | 30+ -ation| PFo- Canal > Oe 
est Washing- © | Company | Admin. | Author- duction Company | *7en- | va 
Corp. mys 4 _ ity Act 5/ vy cor Bf agencies 
Whe cccccccsesecsl 235 228 91 28 82 7 bed 1 4 8 8 6 * 1 
WIP odsvocscdsss ‘ 181 173 60 26 51 1 * 1 6 15 3 7 * 1 
1956. ccccccccss 315 297 175 25 48 17 1 * 8 20 3 17 * 1 
1957. ccccccecs 467 456 340 24 47 6 1 ~ 10 24 3 10 * 1 
95GB. cccccccce 567 557 421 xz 45 iu 3 ~ u% 30 4 9 - 1 
1959. ..006 oe ceees | 355 342 181 41 39 9 7 - 19 42 4 12 - 1 
1960... sevens] 694 682 465 46 90 9 7 - 23 35 7 nu - 1 
19G1. Doreccsccese 649 638 410 43 118 7 15 - 32 6 8 10 - 1 
1962 (Est.).... 667 654 43 147 9 u - 39 19 9 13 - 1 
196l1-January...... 55 55 * * 52 * - - - 1 2 - - * 
February..... 3% 33 * * 13 2 - - 17 7 - 3 o x 
March....... e 1 1 ” * . o * * ps * ~ e o * 
April....ss.- 1 pF - 7 . - pf ~ - - = Pa ‘i + 
MAY. sccesccee 6 3 - * * 2 - - - * * 3 - ~ 
June P..seeee] 240 240 217 al * - - - - 1 1 - - * 
Fuly.cecscce . 59 59 + * 56 - - 4 7 . ~ 
August...... ° 49 49 * * u u - 19 * 1 - - * 
1962 to date......} 109 109 * * 70 - u - 19 4 1 - * * 
Source: See Table 2. 19553; Colorado River Dam Fund, Boulder Canyon project; Virgin Islands 
1/ By Government agencies operated as revolving funds; on loans (see "Debt Corporation; Bureau of Federal Credit Unions beginning 1954; Civil 
Outstanding," Table 6) and other interest-bearing U. S. investments. Defense Program Fund beginning 1954; Farm Tenant Insurance 
2/ Excludes transactions under Defense Production Act. Fund (Farmers' Home Administration) 1956; Informational 
3/ Consists of payments by: Office of the Administrator for college hous- Media Guaranty Fund beginning 1959; Federal Ship Mortgage Insurance 


Fund beginning 1960; and St. Lawrence Seaway Development Corporation 
beginning 1960. 

For net cost of Canal Zone Government, less tolls on Government vessels, 
and for part of treaty payment for use of Canal Zone. 

Realization on the Government's investment. 

Less than $500,000. 

Preliminary. 


(Cont inued) 


remaining $1,031 million was paid in special nonnegotiable noninterest- 
bearing notes of the United States, payable on demand. Included in 
November 1960 is $74 millicn in payment of the first of five annual 
installments of the U. S. subscription to the International Development 
Association, as authorized by Public Law 86-565, approved June 30, 1960 
(7% Stat. 294). Of thie total, $58 million was paid in special notes 
of the United States, issued on a basis similar to those to the Inter- 
national Monetary Fund. See also "Debt Outstanding," Table 1, and 
"Cash Income and Outgo," Tabie 6. 

Beginning with the fiscal year 1961, administrative expenses of the 
employment security program are handled as trust account expenditures 
instead of budget expenditures, to the Security 


pursuant 
Act of 1960, approved September 13, 1960 (74 Stat. 970); see Table 1, 
footnote 12. 
Includes unclassified expenditure transfers until these have been 
distributed in final fiscal year figures. 
Total includes allowance for contingencies of $100 million for 1962. 
Less than $500,000. 
Preliminary. 

























































































. Treasury Bulletin Oc 
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Table 5.- Summary of Appropriations and Authorizations, Expenditures, and Balances, by Agencies, 
as of August 31, 1961 
(In millions of dollars; negative figures are deductions in the columns in which they appear) 
Chenpentet Additions, fiscal year 1962 to date 
balances Increase 3/ 
Agency brought forward Authorizations Other a na 
July 1, 1961 Appropriations | to expend from authori- rt Sika “a 
Preliminary 4/ debt receipts zations Toned ~ 9 aban Ma j 
VY 2/ 5/ 6/ v 
M 
Legislative Branch....... ee ce agentes epee Oe 113 136 = 8 128 i" D 
We SUMMORANA, 5s 55056 0se rete oecen dss dhaeeee spose a BR 4 9 E af 9 = 8 
Executive Office of the President.......... eeeces teesceeces 50 98 - ~ 98 - T 
Funds appropriated to the President............s-+. eocscces 3,781 322 - - 322 - 
Independent of f1c@G.......cecececcccccccsesece ecdbascetenes 14,363 8,347 550 ~64 8,833 7 Inti 
Generel Services Administration............c00e eeeesceeees 415 572 - - 572 - a 
Housing and Home Finance Agency....... beescsdoesdébdbes eeeee 12,697 428 334 -200 562 - E 
Agriculture Department............ AEE! SENS ASRS iivelgies 5,185 4,723 726 5 5 454 m F 
Commerce Department. ......-scececscsccseccececeveeece coerce 972 572 - 16 588 - 
Defense Department: T 
MEDStawy TeMStIaNSs ccccccvcccvccccccscecocsocces énvese bes 28,711 46,663 - ~ 46,663 - 
UNNR MENIUNEIOR. 6005sb ss cerdeesiscccckesess FS HR 2,606 175 * a 175 i Wet 
Civil functdons.....cccccccvecccccccvcese ecoccccccccoceccs 375 173 - - 173 - Vv 
Undistributed foreign transactions..... ececcoes eccccccese - ~ - - - - 
Health, Education, and Welfare Department....... See 1,532 881 < * 881 = V 
I hk again ccecceibdsccepercincacsedaienteese 444 587 10 ak 596 - Vv 
Justice Department... ..csscccseccccsccccccesesesecesesecess 39 51 - - 51 - Vv 
I ii had ch cccrccqnade réieshsédscenqasenchobes 240 89 - - 89 2 0 
Post Office Department......ssccsececceccccccceecceees coves 318 63 - ~ 63 - T 
State Departeent..ccccscccccccccccccccvccccescoccccece sosece 134 78 - - 78 - 
Treseury Daparteent<.occcsccccccccccccscccccccees Jabectouee 6,336 9,532 - - 9,532 - Labi 
District of Columbia - Federal contribution and loans...... ll 28 - - 28 - ls 
Unclassified expenditure transfers...... Covcccsccccece eecee - - - - - - P 
BOCODc ccse cede dccbddesiccccccccecgeeseccssoosevccee eocccces 78 427 73,527 1,620 -252 74,895 - . 
P; 
Deducti fiscal 
uctions, fisca 0 
year 1962 to date Unexpended balances August 31, 1961 (Preliminary) : 
enc. Rescissions, Unused author-| Unfunded| Invest- . 
‘ d E aitures cancellations, pct izations to contract ments Total 2/ “ 
and other thons expend from authori- | held F: 
adjustments 8/ debt receipts | zations | 9/ F. 
C 
Legislative Branch......+.++sseeeees eocococesoecee ceccoecce es 28 * 186 - 27 - 213 ; 
The Judicdary.....cssccsecrecscees Recoscceces eecccccccocccccs 8 7 5 - - - 5 Re 
Executive Office of the President eorecccccccoccccese scececece 13 ~ 135 - - - 135 
Funds appropriated to the President............ sedthacucieed 2% - 3,502 327 - ~ 3,828 Te 
TROPONIN CPEIESSs oc ccc ccescccccccecceccoceseccece o0eseee ee 1,941 33 10,597 10,010 53 564 21,223 Neti 
General Services Administration........sceesseeeees whebeédece 64 ~ 922 - - - 922 a 
Housing and Home Finance Agency........-sseeeeeeeees doweseons 171 40 670 8,129 3,393 855 13,048 Ce 
Agriculture Department........ccscescccsccccccescece ésecdcove 1,283 5 3,938 5,363 5. - 9,352 Cx 
Commerce Department. .......ccccccccccccccccccccccscves eteveve 109 ~ 902 300 250 - 1,452 Cc 
Defense Department: Re 
Military functions.........sseesceeees oeeadeto casos ececsece 6,942 - 68 ,431 - - - 68,431 Ge 
Military assistance..........+see0+ gee cansdeoos Sa gtsidncee 78 - 2,703 - - - 2,703 
Civil functions. .....seeeevececcsccecccsscesees eecccccccees 162 - 377 10 - - 387 TX 
Undistributed foreign trensections bee nee eves ecvcece eoccocece * - * - - - * 
Health, Education, and Welfare Department.........ssseeeseees 743 - 1,670 - * - 1,670 Comm 
Interior Department.........sseeeeees 06s dueavcee cee hha endeus 172 - 773 11 85 - 869 Pr 
Justice Department............6. ab banned cacee eccedoeue éoeeses 48 ~ 42 - - - 42 Pr 
Labor Department..........sseseeeees Co ecccccccccceccs eccccces 128 7 201 - - - 201 Pr 
Post Office Department.......ssescceeececcceeceees Cecovesoccee 100 - 281 - - - 281 St 
State Department...........sss6. PRTTTTrTTiTT Titi ccccccces ees 105 ~ 107 ~ - - 107 Pc 
Treasury Department............. ae eee eee 1,676 2 8,226 5,965 - - 14,190 Cc 
District of Columbia - Federal contribution and 1loanS.....++- 23 - 116 - - - 116 Pu 
Unclassified expenditure transfers.........ssseeeeees eoecese ° - ~ - - - - - Ot 
Adjustment to monthly statement of receipts and Ot 
expenditures of the Government..... Pmt en pile bidddeweesons -7 10/ - 7 - - - 7 r 
Bethe ccsccccsvccvccesscees ecvesssocs eecccoece ccccdesecsesose 14,062 Vp 103,790 30,114 3,858 1,419 139,181 Di 
Deduct interest and other payments by Government agencies to Te 
Treasury included above which are also included in budget Gene 
WORN oi oh cS oc cedcdccoscccccdscocescadcecios easescsececs 109 “Te 
Total budget expenditures..........seeseeeeeeees PE ae > 
Source: Bureau of Accounts. Details for the current fiscal year to date mitted until September 30 (the write-offs in the fiscal year 1960 > 
are shown in Bureau of Accounts report "Budgetary Appropriations and amounted to $669 million); certain indefinite appropriations included Ce 
Other Authorizations, Expenditures and Unexpended Balances". on the basis of Budget estimates instead of final figures; other C4 
)/ These preliminary balances shown as of July 1, 1961, are the latest transactions, including those relating to (a) authorizations to Pr 
available at this time. They are based on preliminary reports from expend from debt receipts, (b) restorations and reappropriations, Te 
the agencies and are subject to later adjustments as additional which may require adjustment on the basis of final reports from the Ot 
information is received, preparatory to the closing of the central agencies. Includes same categories as shown at end of current period. 
accounts in the Treasury for fiscal year 1961. Among the areas 2/ Although not expended, a substantial portion of these amounts is To 
subject to later adjustment are the following: certain overseas obligated for outstanding purchase orders and contracts for equipment 
transactions not yet included; the write-offs or withdrawals of and supplies, for payrolls, and for similar items. Foot 
obligated balances no longer available, since agency reports Remaining footnotes on page 8. 
covering these transactions are not required by law to be sub- 
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oun BUDGET RECEIPTS AND EXPENDITURES 
Table 6.- Expenditures and Balances by Functions 
(Fiscal years; in millions of dollars) 
1962 through August 
Bi Functi > 1957 1958 1959 1960 1961 bale end 
slag ction code P nces 
ee Expenditures of period 
Ss, VY 
gS, 
ats Ma jor national security: 
Military defense (military functions).........ccccccceeees 061 38,439 39,062 41,233 41,215 43,218 6,942 68,431 
frac Military aseletance.......secececccccevesseccccescessscsess 062 2,352 2,187 2,340 1,609 1,446 4 ] 2,703 
Development and control of atomic energy....... deccncece 066 1,990 2,268 2,541 2,623 2,716 459 1,404 
Stockpiling and defense production expansion... ccccce 067 490 625 312 180 23 20 209 
Total major national security......sscccscccccccccsccecees 43,270 44,142 46,426 45,627 | 47,402 7,499 72,747 
International affairs and finance: 
Conduct of foreign Gea kacceacce ecececccevevescccese 151 157 173 237 219 217 94 43 
Economic and financial assistance 2/.......sseccsecscecess 152 1,683 1,910 3,403 1,477 1,926 351 13,788 
Foreign information and exchange GRRMNEN os cabcccecb ons 153 133 ug 139 137 158 33 110 
Totel international affairs and finance......esseceseseses 1,973 2,231 3,780 1,833 2,302 478 13,941 
Yeterans' services and benefits: 
Veterans*® education and training 3/........... kin ebsedaene 101 714 699 57 383 406 20 77 
Other veterans' readjustmert benefits 4/......s.seceeseees 102 126 168 177 136 « 26 24 
Veterans' compensation and pensions....... sebnadescecsenen 103 2,870 3,104 3,275 3,368 3,621 613 3,102 
Veterans' insurance and servicemen's indemnities.......... 104 47 43 35 33 25 4 150 
Veterans' hospitals and medical care......s.sccsccsccesees 105 801 856 921 961 1,029 197 1,123 
Other veterans' services and administration..........+0++ ° 106 175 156 193 1799 180 33 161 
Total veterans’ services and benefits......sccsceseccececs 4,793 5,026 5,174 5,060 5 ,262 893 4,638 
Labor and welfare? 
Labor and manpower....... Co reccccccccccccccccccevccccccoce 211 400 458 844 411 671 117 223 
Public assistance.....cssssecessesese 212 1,558 1,797 1,969 2,061 2,170 432 53 
nae Promotion of public health........ 213 4 546 704, 818 939 171 1,281 
— Promotion of education 5/.. si » 2u4 292 79 468 569 559 : 128 
Promotion of science, research, "Libraries, and museums 6/. 215 71 72 19 211 243 43 582 
—_— Correctional and penal institutions......ccccccecccceceees 216 32 5 39 46 49 10 20 
Other welfare services and administration 2/.........se00. | 217 201 221 279 302 232 33 17% 
o< Total labor and welfare......cccccccccccccsccccccccccccecs 3,022 3,447 4,421 4,419 4,863 933 2,717 
Agriculture and agricultural resources: 
2/ Stabilization of farm prices and farm income 7/..........++ 351 3,430 3,151 5,126 3,278 3,772 900 5,726 
Financing farm ownership and operation 8/..........00 352 227 9/ 239 250 246 349 49 968 
Financing rural electrification and rural telephones...... 353 267 297 315 330 301 52 1,271 
Conservation and development of agricultural land and 
13 water resources 2/....... saognekes asesRbbeakesete 354 37% 448 547 692 727 148 723 
‘ Research, and other agriculturel " pervices DS caranecencdes 355 227 255 291 293 323 49 413 

5 
8 Total agriculture and agricultural resources...........+0+ 4,525 9/ | 4,389 6,529 4,838 5,473 1,197 9,102 
4 Naturel resources: 

Ps Conservation and development of land and water resources.. 401 925 1,138 1,183 1,235 1,396 267 1,482 
= Conservation and development of forest resources..........| 402 163 1% 201 220 331 70 245 
~ Conservation and development of mineral resources......... | 403 62 59 T 65 62 6 73 
5 Conservation and development of fish and wildlife......... 404 51 60 68 68 73 13 lal 

Recreational use of natural resources.......ccessececences 405 59 69 86 Th 91 19 185 
= General resource surveys and administration........ssese0. 409 38 43 60 51 56 15 53 
87 Total natural resources.......ssscccoccscccccccscccsececes 1,297 1,544 1,669 1,713 2,008 389 2,159 
. 
70 Commerce, housing, and space technology: 
69 Promotion of water transportation.....sscscccscccccccccecs 510 365 392 436 508 566 118 1,12%4 
42 Provision of highwayS.......sccscsccccccccsccecscevesesess 511 40 0/ 31 30 38 % 110 
01 Promotion of aviation......ccccccccccccccccccccccccccvcces 512 219 315 yy 568 716 137 1,177 
81 Space exploration and flight —— ‘ 513 7% 89 45 401 Thad 157 2,107 
07 Postel service...... ecccccecces cove 514 518 6% Tl 525 929 100 281 
90 Community development and facilities. ° ° ° $15 49 78 108 130 164 29 5,627 
16 Public housing programs........ Cocccadocecscoccesoegecccesoce 516 60 51 97 134 150 43 1,651 
< Other eide to housing })/..... oneete aebncesecessésoseasece 517 -60 228 1,085 2799 303 14 8,547 
Other aids to business J2/........scccccccccccscccescccces 518 59 115 139 95 1 30 3,663 

7 Regulation of commerce and finance........ceccsscecccesecs 519 45 49 58 58 67 R 66 
—— Civil and defense mobilization...... oecrccccccesereecesors 520 65 66 46 46 58 ll 37% 
81 Disaster insurance, loans, and relief 13/........sseeeee06 | 521 21 2 8 -1 7 . 24 
eo Total commerce, housing, and space technology...........+- 1,455 10/| 2,109 3,421 2,782 3,881 758 24,751 

—_—_— ———ed SS 
General government: 
lagisletive SND: 60c0sccacasascenedsesessecaecegunece 601 90 88 1@ 109 118 25 177 
Judicial functions. ..ccccccccccccccccccsccccccccccccccccce 602 40 44 47 49 52 8 5 
Executive direction and management........ccecesccsecceess 603 + 10 12 12 13 3 u 
60 Central fiscal operations. ......scccccccccccccccoccccccess 604 476 502 566 558 611 116 610 
cluded General property and records management.......essesccesess 605 19% 239 291 367 3” 62 850 
. Central personnel management and employment costs ]4/..... 606 627 140 205 2u zu 102 41 
Civilian weather services.......ccscccccccccscccsccsccccecs 607 39 54 56 10 73 
. Protective services and alien comtrol.......ssecccsecssees 608 187 199 216 217 240 39 31 

i. Territories and possessions, and the District of Columbia. 609 77 75 89 91 123 37 186 
period. Other general government......ccseccccccccsccccccceccceece 610 51 20 30 28 % 7 32 
8 Total general government.......ccccccscccccccccccccesccece 1,790 1,359 1,606 1,695 1,931 409 2,019 
ipment 

Footnotes at end of table. (Continued on following page) 
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Table 6.- Expenditures and Balances by Functions - (Continued) 
(Fiscal years; in millions of dollars) 


























1962 through August 
Function Unexpended 
Function code 1957 1958 1959 1960 1961 p Expenditures balances end 
number of period 
Interest: 
Interest on the public debt........... 651 7,244 7,607 7,593 9,180 8,962 1,495 7,025 
Interest on refunds of receipts....... 652 57 ul 70 7% 83 17 66 
Interest on uninvested funds........ ee 653 6 8 ro) 10 10 * 10 
Total interest....sccccccccccces dedece 7,308 7,689 7,671 9,266 9,055 1,512 7,101 
yc ackcecacceccess pecsaadered - - - - - -25 +7 7 
WHR cvccectvccccetcccccceseces Geico 69,433 9/ 10/ 71,936 80 ,697 77,233 82,152 14 ,062 139,181 
Less: Certain interfund transactions 
included in both expenditures and 
Din coasccacoeveccoccuses Saecece 467 567 355 694 649 109 
Budget expenditures (see Table 3)....... 68 ,966 71,369 80, 342 76,539 81,503 13,953 
































Source: Expenditures for 1961 and 1962 are from reports to the Treasury 
Department by disbursing officers, on the monthly statement reporting 
basis (see page II). They are classified in accordance with classi- 
fication used in the 1962 Budget document, Special Analysis G, as 
nearly as can be done on an individual appropriation and fund item 
basis. Prior year figures are from the same source but have been ad- 
justed below the appropriation level in some instances by the Bureau 
of the Budget for use in the Special Analysis. Where current classi- 
fications differ on this account, they are footnoted. Revolving fund 
transactions are included net in the expenditures. 

For description of items included, see Table 5. Although not expended 
@ substantial portion of these amounts is obligated for outstanding 
purchase orders and contracts for equipment and supplies, for payrolls, 
end for similar items. 

See footnote 7. 

Expenditures for 1961 and 1962 include those made from "Read justment 
Benefits, Veterans' Administration," applicable to functional code 102. 
See footnotes 3 and l4. 

See footnote 6. 

Expenditures for 1961 and 1962 include those for promotion of education 
in science made from "Salaries and Expenses, National Science Founda- 
tion," applicable to functional code 214. 

Expenditures for 1961 include those for emergency famine relief to 
friendly peoples, applicable to functional code 152. For 1961 and 
1962 they include those for special milk program - restoration of 
capital impairment, applicable to functional code 217; for loans 

to Secretary of Agriculture for conservation purposes and conservation 


— 


x. eee 


Re RE Be e 


reserve program, applicable to functional code 354; and for animal 
disease eradication activities and grading and classing activities, 
applicable to functional code 355. These expenditures were made from 
"Commodity Credit Corporation Capital Fund" and "National Wool Act, 
Commodity Stabilization Service." 

Expenditures for 1961 and 1962 include those for farm housing made 
from "Loans, Farmers' Home Administration," applicable to functional 
code 517. 

For shift of Federal intermediate credit banks from budget to trust 


account classification effective January 1957, see Table 3, footnote 2. 


Excludes Federal-aid highway expenditures, which are made from the 
Highway Trust Fund beginning with 1957 (see Table 1, footnote 13); 
corresponding expenditures for previous years are included in Budget 
expenditures. 

See footnote 8. 

Expenditures for 1961 and 1962 include those for disaster loans and 
relief made from "Revolving Fund, Small Business Administration," 
applicable to functional code 521. 

See footnote 12. 

Expenditures for 1961 and 1962 include those for unemployment 
compensation for Federal employees and ex-servicemen applicable to 
functional code 102. 

Less than $500,000. 

Preliminary. 


Footnotes to Table 5.- (Continued) 


Footnotes 1 and 2 follow Table 5 on page 6. 

Data with respect to new eppropriations and other authorizations for 
the fiscal year 1962, cover only those acts approved through August 31, 
1961. 

Includes reappropriations. 

Consists of authorizations by law for Government-owned enterprises 

to borrow (1) from the Treasury (to expend from public debt receipts), 
or (2) from the public (to expend from debt receipts). 

Consists of new contract authorizations, established by lew for the 
current fiscal year, net of current appropriations to liquidate either 
current or prior contract authorizations. 

Consists of transfers between appropriations; net borrowings from 

or repayments to (-), the Treasury and the public under authority 


= “a 


Y/ 
10/ 


to expend from debt receipts; and net investment in, or sale of (-), 
Public debt securities and certain guaranteed securities issued by 
Government enterprises. 

Consists of transfers to, or restorations from (-), the surplus fund; 
rescissions, cancellations, or adjustments of borrowing authority 
and contract authority; capital transfers to miscellaneous receipts; 
and other adjustments. 

Public debt securities and certain guaranteed securities issued by 
Government enterprises. 

This adjustment represents the difference between this report based on 
accounts submitted by certain disbursing officers and corresponding 
preliminary data used in the Monthly Treasury Statement. 

Less than $500,000. 
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Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 






































Trust and d it f t 
Het pores nt | -- a wes: Bs eo Net sale, or investment | Net sale, or redemption 
Fiscal ar es r sonoma | Succes of Net Net (-), by Government (-), of securities of 
or mont’ end other tees. receipts, or receipts expenditures meee in public debt | Government agencies in 
ectione expenditures (-) VY securities the market 
328 2,386 9,137 6,751 7054 m4 
231 991 2/ 9,521 8,530 2/ -1,32 2/ 7 602 2/ 
-1% 2,250 11,673 9,423 -2,617 173 
195 1,409 14,359 12,950 -2 ,300 1,085 
633 262 16,319 16,057 -197 567 
329 1,511 16,950 18,461 1,12 nn 
-50 -359 20,534 4/ 20,893 4/ -714 1,023 
1961 p...... occtecbevcesece es -559 610 23,792 23,182 436 ~733 
1908 Gat. Jaccccecdiess a / -1,014 25,131 26,145 3/ 3 
196l-January....sceccccceeces -185 -1,080 858 4/ 1,938 4/ 868 27 
nn EE ee Ae 72 638 2,684 2,046 65 8 
en Serecsees ~629 -119 1,939 2,059 -423 -87 
MONT. Jekscvdiontins dees 24 686 1,539 4/ 2,225 4/ 842 -132 
MFe coccccccceee éeosees . 49 1,544 3,577 2,033 -1,409 ~86 
FUME Peccccccccccccccccs 29 655 2,975 2,320 ~655 29 
FALY: cccccccese ecccccces -66 ~-871 1,002 1,873 780 24 
MU™uBt...ccececesece eece -120 1,244 3,297 2,052 -1,397 32 
Source: Actual figures are from the monthly statement of receipts and 2/ Effective July 1, 1955, security transactions of Government-sponsored 


expenditures of the Government (for explanation of reporting bases, 
see page II); estimates are based on budget messages 
dated March 24 and March 28, 1961, the Statement of the Director 
of the Bureau of the Budget before the Joint Economic Committee on 
March 27, 1961, and on the President's report to the Nation of July 


of the President 


25, 1961,on the Berlin crisis, and his budgetary amendments submitted yA 


to the Congress on July 26, 1961. 
)/ Certain intertrust fund transactions are excluded from both receipts 
and expenditures beginning with the July 1961 issue of the Bulletin. 


4/ 
3/ 


enterprises are included in deposit fund account expenditures (net) 
and excluded from net investment by Government agencies in public debt 
securities (see Table 4) and from net redemption or sale of obligations 
of Government agencies in the market (see Table 5). Figures for 1955 
have been revised to the new classification basis. 

Includes guaranteed securities beginning 1955 (see Table 4). 

Adjusted for reclassification of certain repayments of advances from 
the general fund. 

The President's messages referred to in the source note above did 















































For detail see Table 6. not include detailed estimates for these items. p Preliminary. 
Table 2.- Trust Account Receipts 
(In millions of dollars) 
Fed. Dis- National | Govern- Less: Net 
Railroad} Unem- Federal Other Totel 
Fiscal year — st — Retire- | ployment rege fl = employees’ Highway trust trust —— come 
or month Fund a ment Trust retirement | 77ust accounts | account 
Trust ‘ia t surance Insur- pes Fund pe trans- receipts 
Fund eomnt | Fund Fund ance Fund a receipts | actions 2/ 
19h .ccccccccccevesece 5,080 ~ 737 1,492 619 78 691 - 457 9,155 18 9,137 
WR idicecdicdantises 5,586 - 700 1,425 590 78 708 - 449 9,536 16 9,521 
Widincondewsctiien b 7,003 - 739 1,728 649 73 1,025 - 467 11,685 lR 11,673 
WI bvcsedesdedec én 7,159 339 723 1,912 608 69 1,397 1,482 681 4,369 10 14,359 
199B. cacoesdese eceeece 7,900 943 695 1,855 640 67 1,458 2,134 638 2329 lu 16,319 
WW cdavsndecasddecss 8,182 938 758 1,997 634 63 1,741 2,185 585 17,084 135 16,950 
ee ° 10,439 1,071 1,403 2,703 643 61 1,766 2,644 4/) T2 21,442 4/ 908 20,534 
1068 Bisi cctewdsvetcce 11,910 1,093 1,051 3,804 5/| 669 58 2,033 2,925 763 24,307 515 23,792 
1962 (Ret. )iccccesce 12,299 1,136 1,17 4,060 720 53 1,960 3,305 960 25 ,669 538 25,131 
1961-January.......0.- 290 22 15 126 47 3 161 162 4/ 51 878 4/ 19 858 
February.......0+ 1,489 135 a1 544 42 2 128 235 50 2,705 20 2,684 
Maas d.ccccecses 1,190 113 50 7% 47 2 173 213 é 1,945 5 1,939 
April...... ARERR 684 63 17 290 4/ 39 2 1% 201 129 1,549 4/ n 1,539 
Tec cccccecocos ° 1,972 173 &2 867 42 2 153 237 63 3,592 15 3,577 
TUNE P.weeccees ee 1,273 136 479 471 217 39 418 240 55 3,327 352 2,975 
RAG. saddiveds oe 287 25 u 207 41 3 123 253 60 1,014 2 1,002 
Magee css sce a 1,819 165 86 683 41 2 197 273 51 3,317 20 3,297 
' 
Source: See Table 1. 3/ Excludes certain intertrust fund transactions consisting mainly of 


)/ Includes principally District of Columbia receipts from taxes and from 


Federal contributions, loans, and grants; Funds appropriated to the 
President - mutusl security trust funds; Indian tribal funds; in- 


crement resulting from reduction in the weight of the gold dollar; and 
e Administration Fund for the period 


the Railroad Unemployment 


Re 


Insuranc 
1954 through November 1958; for treatment after November 1958, see Table 


10, published quarterly. 


2/ For content see Table 6. These transactions are included in the detail 


of both trust receipts and trust expenditures, but are deducted from 
the totals. 


financial interchanges between trust funds resulting in receipts and 
expenditures (see footnote 2). 

Revised, see Table 1, footnote 4. 

Beginning with the fiscal year 1961, tax receipts under the Federal 
Unemployment Tax Act are transferred currently to a newly established 
administration account in the Unemployment Trust Fund, and administra- 
tive expenses of the employment security program and reimbursement 
for tex refunds are paid directly from that account, pursuant to the 
Employment Security Act of 1960, approved September 13, 1960 (74 
Stat. 970); see "Budget Receipts and Expenditures," Teble 1, 

footnote 12. p Preliminary. 
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Table 3.- Trust and Deposit Fund Account Expenditures 
(In millions of dollars; negative figures are excess of credits) mee 
Trust accounts, etc. 
Fiscal year Federal Old-Age | Federal Unemploy- | National Government | Federal Federal National 
or month and Survivors | Disability raceme ment Service Life | Life employees' gd Mortgage Assoc. 1/ 
Insurance Trust | Insurance peter Trust Insurance Insurance retirement | pind Financing by | Other 
Fund Trust Fund Fund Fund Fund funds Treasury operations 
3,405 - 502 1,745 623 47 411 - - - =m 
4,487 - 585 1,965 538 84 430 - -93 9 19 
5,551 - 611 1,393 512 87 507 - -94 206 195 
6,723 1 682 1,644 515 86 591 966 41 929 194 
8,116 181 730 3,148 544 120 699 1,602 3 102 195 
9,454 mn 778 3,054 562 80 792 2,709 42 1% 19 
11,152 571. 1,136 2,736 582 83 896 3,049 2/ 42 946 195 
11,839 756 1,124 4,736 3/ 709 94 955 2,746 -16 -69 19% 
19€ 
13,789 992 1,128 4,247 496 66 1,094 3,218 -40 760 . 
1 
947 62 100 448 50 6 80 183 2/ 24 2 
1,049 72 103 426 83 u 80 194 13 -50 19€ 
987 68 87 504 ug 9 73 17% -13 -83 
1,000 “si 94 770 2/ 40 6 80 141 1 -151 
994, 73 97 535 38 5 80 185 -7 -85 
1,344 vp 85 585 72 u 83 239 10 * 
995 7 94 249 ul 32 85 232 -18 7 
1,030 78 103 316 39 5 86 302 -20 41 
Trust —" Deposit fund accounts (net) Net trust sail 
etc. - (Cont. a Total trust | Less: 
PE Seo a em a Re nh Other | Total |and deposit | Intertrust | pag 
yen Other Total Redemption of deposit | deposit | fund account | fund 
or gonth trust trust Investment in Other Pan cone 4 t account 
accounts, | accounts, | Public debt eens expendi-} Total ve ae is poe a expendi~- , 
ete. 4/ , py ? | securities rH _ —. teres accounts | accounts | tures actions 5/ tures 6/ ° 
Ws sand aueusaseces coe] 495 7,327 Y WH -437 «=| -437 -121 | -558 6,769 18 6,751 
eer sonnets «| 483 8,489 170 -269 99 * g/ 56 56 8/ 8,545 8/ 16 8,530 otk 
1996. cccceses ecccccccces 425 9,197 548 -872 334 10 229 238 9,435 12 9,423 195 
Mth ciicincdcnesheadaine 565 9/ 12,743 39 -86 39 -8 224 216 12,959 10 12,950 
MOD. asinaadsaysee sess 915 9 16,159 460 167 ~620 7 -98 -91 16,068 nu 16,057 
WIRacaanccucpasvcassceel GP 18,605 -70 -1,222 1,277 -16 6 -9 18,595 135 18,461 
WIG, cad toi dixetins bese OS 21,903 2/ 239 -723 479 -5 -97 | -102 21,801 2/ 908 20,893 195 
WER Doce cecccccenevecse 695 23,570 435 -1% -233 6 121 127 23 ,697 515 23,182 195 
1962 (Bst.)...........0.] 888 26 ,639 10/ 10/ w/ | w/ w/ | w/ 26 ,683 538 26,145 = 
195 
1961-January............ 52 1,952 2/ 384 169 -53%6 17 -ig 5 1,958 2/ 19 1,938 196 
February.......+++- 51 2,037 * 135 -115 20 10 30 2,067 20 2,046 196 
March....... ecccese 87 2,042 -20 72 -45 7 15 22 2,064 5 2,059 
196 
RE PE 2,188 2/ -73 -129 188 -4 61 47 2,236 2/ un 2,225 
BY. cccccscsccceces 60 1,97 150 -208 7% 18 54 73 2,048 15 2,033 196 
PERO Pocescccccces ° 62 2,573 -9 -219 306 -l22 1 100 2,672 352 2,320 
FADYocccvceccsccecs 4 1,929 -83 -41 126 2 -46 -45 1,884 l2 1,873 
August... .....eeeees 67 2,048 -106 -70 170 -6 31 25 2,072 20 2,052 
Source: See Table 1. of both trust receipts and trust expenditures, but are deducted from 
VY Secondary market operations, as provided in the Housing Act of 1954, the totals. 
approved 2, 1954 (12 U.S.C. 1719). Funds provided by the 6/ Excludes certain intertrust fund transactions consisting principally 
Treasury (-), or repeid to the Treasury, are shown in a separate of financial interchanges between trust funds resulting in receipts 
colum (and correspondingly are reflected net in budget expenditures). and expenditures (see footnote 5). —_— 
2/ See Table 1, footnote 4. Y/ Excluded from deposit fund account expenditures and included with Sou 
ZY See Table 2, footnote 5. similar security transactions of other agencies (see Tables 4 and VY 
4/ Includes principally District of Columbia operating expenditures; Funds 5). 2/ 
appropriated to the President - mutual security trust funds; Indian 8/ Includes security transactions of Government-sponsored enterprises 
tribal funds; expenditures chargeable against increment on gold; and beginning 1955 (see Table 1, footnote 2). y 
trust enterprise funds (net). The Railroad Unemployment Insurance Q/ Includes expenditures of the Federal intermediate credit banks which 
Administration Fund is included for the period 1954 through November were operated as trust fund enterprises from January 1, 1957, until 4/ 
1958 (see Table 10, published quarterly), the Emuployees' Life Insurance January 1959, when these banks were classified as Government-sponsore¢ 
Fund (net) from its establishment in August 1954, and the Employees' enterprises. 
Health Benefite Fund (net) beginning 1961. 10/ See Table 1, footnote 5. 5/ 
5/ For content see Table 6. These transactions are included in the detail * Less than $500,000. p Preliminary. 
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Table 4.- Net Investment by Government Agencies in Public Debt Securities 


(In millions of dollars; negative figures are excess of sales) 





































































Trust accounts 
Federal National 
Federal Railroad | Unemploy- Government | Federal Federal 
Fiscal yeer | st9) Total Old-Age end | nisebility| Retire- | ment Service | 11¢¢ employees | 218™9Y | sotermeai- | Other 
or month trust Survivors Life Trust trust 
ben s | Insurance Insurance | ment Trust I Insurance | retirement Fund ate credit = te 
eount, Trust Fund Trust Fund| Account Fund Fund Fund funds banks — 
Wbccccocsvccss 2,054 1,688 2/ 1,522 - 202 -248 23 65 252 - - 1 
enka: sheden 1,362 1,236 1,241 4/ - ul -545 73 al 34 - - u 
| RES SR 2,617 5/ | 2,516 5/| 1,463 - 121 258 135 -16 548 - - 85/ 
WAP ricccssoccee 2,300 2,263 220 325 % 27% 89 -16 803 A04 9 28 
1958. ....06 ecece 197 106 49 729 -33 -1,255 95 -56 671 418 * % 
MND. ncessepecan -1,112 -1,2u -1,290 552 -35 -1,011 7% -17 958 393 -100 45 
ee peeee T4 548 ~726 49% 264 -41 62 -21 871 -428 - T2 
WEEE Wisc ctactes 436 288 -225 285 -78 -952 44 -35 1,063 233 ~ 42 
1962 (Est.) 6/ 
1961-January.... -868 -866 -440 -16 -81 389 -6 4 68 16 - -15 
February... -65 -78 -10% 15 -29 14 -10%4 -21 60 -1 - ot 
March...... 423 403 658 91 -26 -37% 32 4 68 * - u 
April...... 842 -848 -323 -5 -86 -556 1 4 68 55 - 2 
MBY...ceees 1,409 1,396 838 73 -i4 407 2 “4 T2 29 - 6 
June p..... 655 670 234 48 405 -14 138 23 340 We] - -5 
Tuly...ceoe -7860 ~827 -536 -22 -86 -128 -94 -30 51 -7 - 25 
August..... 1,397 1,377 TH, 72 -19 439 2 -3 1u4 1 - 3 
Public enterprise funds Gover t-sp d enterprises 
Total Federal Federal Tennes- Federal 
Fiscal year | public on inter- | Pro@vetion| National a ana | 900 ene i ~ cones poteral | Federal | inter- 
or month enter- Ajnindo. mediate Mortgage eaten mite Valley | Other on loan land mediate 
prise credit |SOFPOT8" =| Associa- - | Author- nee ¥ banks | credit 
fund tration banks }/ tions )/ tion 7/ ance Corp. ity enterprises | tives Corp. banks banks }/ 
WOE craiwiimeed -7 -86 -1 -3 - 11 Fic 443 2/ 9 102 3u4 18 - 
Memorandum 
ere 126 95 8/ 10 * 1 13 - |7 170 -10 98 82 * - 
1996. cciiveces 101 69 - -2 10 15 - 9 548 ~ 104 425 19 - 
WOR i acibiese 36 78 -60 -40 25 18 - |4%s/ 39 2 104 -67 1 ° 
IIB. .cSidcoes 91 51 - - 6 19 - |&4 460 -1 15 346 * ~ 
1959. ccascccce 102 53 - - u 17 - |18 -70 - 124 -299 1 105 
1960. ccccsccce 166 62 - - 15 18 51 118 239 * 134 102 1 2 
19B2 Po ditccscs 148 97 - - 7 34 -12 |22 435 3 148 287 4 1 
1962 (Est.) 6/| 
1961-January.. -1 li - - 2 5 -21 2 384 - pp 305 - 1 
February. 13 bed - - 3 4 4 2 * - 15 -15 - * 
March.... 20 “4 - ~ -1 6 -1 2 -20 * * -20 - - 
April 5 5 - = 2 5 -8 1 -73 - 5 -78 - = 
May...... 13 12 - - -2 7 -5 2 150 5 16 129 - . 
June p. -15 8 - - 1 4 -32 | 4 -99 -2 5 -101 we | i 
July..... 47 2 - * 8 35 1 -83 -3 - -80 - 
August.. 20 9 - - 1 ‘4 5 1 -106 * 10 115 - ~ 


















































Source: See Table 1. 


Excludes net i 


See Table 3, footnote 9. 
For explanation of difference from Budget figures, see "Cash Income 
and Gutgo," Table 7, footnote 1. 


a 





. oe 


Includes net sale of 


with the fiscal year 1955 (see Table 1, footnote 2). 
million for adjustment of excess transfers 
of tax receipts in 1952 and 1953 (see "Budget Receipts and Expendi- 
tures," Table 1, footnote 17). 
Does not include investments representing acquired securities amounting 


beginning 





to $1,643,070 (par value) and donation of securities amounting to 


$45,800 (par 
See Table 1, 


7 
y/ 


value). 
footnote 5. 


Management and liquidating functions as provided 
1954, approved August 2, 1954 (12 U.S.C. 1721). 

guaranteed securities. 
Beginning with this period, figures include net transactions in guar- 


anteed securities. See also footnote 7. 
* Less than $500,000. 


p Preliminary. 


by the Housing Act of 
Investment includes 
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Table 5.- Net Redemption or Gale of Obligations of Government Agencies in the Market 
(In millions of dollars; negative figures are excess of sales) 
Securities guaranteed by the United States Securities not guaranteed by the United States 
Public enterprise funds Trust Total Public enterprise funds ar 
Fiscel year Total Federel Federal Home — . public Federal Federal Home 
* Total ° Total not and trust 
or gonth Fare Housing Owners teed + interme- National Owners' 
guaranteed | wortgage | adminis- | Loan D. C. — —— diate Mortgage | Loan 
Corpo- tration | Corpo- stadium te credit Asso- Corpo- 
ration ration fund banks ciation 2/ | ration aa 
Whew ccccccccceccccccsss 4 -29 * -30 * - 33 44 44 o . 19 
1D cccccce enedanasidon 602 7/ 37 * 37 * - 639 3/ 639 -69 -570 - 19 
195B. cecccecee Sceccccces -173 -30 * -30 * - “144 -144 -44 é * 19 
WHTeasccccccccsescecese -1,085 -33 * -33 * - -1,052 -1,052 136 - 7 1s 
1958..... (a ES & -567 6 * 6 - - -573 -573 “ -233 * 13 
DDD. ceccccccccccce ecece -71 -10 * -10 * - -61 -61 - 6 * 19 
19BO. cecccccce ecccccccce | o1,023 -29 -28 * * -994 -99% - “ * 19 
1961 p...--- occccccocsce 733 -100 * -81 * -19 833 833 - Wn7 * 19 
19 
-27 -5 * -5 = - -23 -23 - * * 19 
-8 -% - -36 * - 27 27 ~ ~ e 
87 -15 * -15 * - 1@ 102 - * o 
1322 -8 * -8 = ~ 140 140 - “ - 
8 -6 * -6 * - 92 92 « o - 
-29 -15 * -15 * - -4 -l4 a ~ i 
-24 2 - 2 * - -26 -26 - « o 
-32 -ll * -11 * - -22 -22 - ” ° 
Securities not guaranteed by the United States - (Continued) So 
Public enterprise VY 
funds - (Cont. ) Trust enterprise funds Government-sponsored enterprises 
oa Federal Federal Total Federal Federal 
or month Tennessee era era 
Valley intermediate National Government-— maga home intermediate - ——— 2/ 
credit Mortgage sponsored loan credit 
Aut. t; 
aay banks }/ Association §/ | enterprises | °P*T#tives) bones banks }/ benks FS 
Whe ccccccccccccsccese - - -l1 - 1% - -146 
Memorandum 
WB occcccccccseccccces - - - -269 10 226 - -53 
1GSG. ocvdcvcccvcccevecce - - -100 -872 -23 ~588 - -261 
WIT ccccccccccvcccccces - -238 -950 -86 46 191 - -230 
19SBs coccccccscoccecces - 225 -115 167 -20 282 - -95 
WGIPe ccocccccsccoccoces - 58 -125 -1,222 -86 554 -340 242 
WEB, cccccccccicccceose - - -994 -723 46 -284 “14 -250 
WG Pocdccccccccsocces -50 ~ 86 -19%6 ~52 200 -1%4 -220 
1962 (Eat. ) 4/.....+00- 
1961-January.......+++. - - -23 169 * u49 17 2 
February.......... + - 27 135 3 171 -40 * 
March. .....ssesee - - 102 72 * 14 42 * 
AgmE 1. ccsccccccces - = 140 -29 2 12 -71 -72 
MY. cccccccccccces - 7 92 -208 * -138 -71 1 
TUNE Pu necececeees - - -4 -219 20 -100 -62 -77 
PERF. cccccccsccees -50 - 24 -41 2 * 44 bad 
MUQUBE. oe ce ceeees ~ ~ -22 -70 =3 -39 -28 * 
Source: See Table 1. 3/ Beginning 1955 excludes net transactions of Government-sponsored 
VY Classified as a public enterprise fund prior to January 1, 1957; enterprises (see Table 3). 
as @ trust enterprise fund January 1, 1957, to January 1, 1959; 4/ See Table 1, footnote 5. 
and as a Gover t-sp ed enterprise thereafter. Secondary market operations. 
2/ Management and liquidating functions. * Less than $500,000. p Preliminary. 
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Table 6.- Intertrust Fund Transactions Excluded from Both 
Net Trust Account Receipts and Net Trust Account Expenditures 


(In millions of dollars) 


















Caaedge and aes. Railroad pane Foterei District 
Fiscal year Survivors Insurance Retirement ployaent euployees’ Total 
or month Ineurance Trust Account Trust retirement Columbia 6/ 
Trust Fund )/ | Fund )/ 2/ 7 Fund 4/ funds 3/ 
Woh cccccccccccccccsccsccccccssccesencesec - - 12 4 - 2 18 
1995. cicds cpa. Bincbsesess Tih Bide seees Z 2 10 2 2 3 16 
1956.... - - 7 - 2 3 12 
1957... : c 5 : 2 3 10 
1958. 25 ciaissdsdltwekbaccaersoes leeiabeseeee am * 2 " 2 9 u 
IDI. cvddovedccedededcodedocvvedseadsbodier 124 * - - 7 10 135 
WEED. <2 p.0.0500000 con cacccntns deieesneeinate 600 1 211 86 - 10 908 
BOER: Be Sonccccccecrcesectocosesesennensnds 332 6 132 32 ~ R 515 
20M [GR Dcctcdncktinubadisineentneda ns 1 110 98 - 10 538 
- 17 - - 2 19 
o 20 - - * 20 
- re 3 - - 2 5 
MMi Rae z ws 10 J 3 1 n 
MR vcocec cece codcdcdecessececnsios code ~ - 13 - - 1 15 
PUD Po ccccccccccccccesccecescscecese 332 5 - 13 - 2 352 
FBBe occccoccccecenccocccencaseceesds - - 1 - ~ 1 2 
MARS, COE SOs in abocen tees 2 4 19 é L 1 20 


























Source: See Table 1. 


1/ Payments are made between the Railroad Retirement Account and the 
Federal Old-Age and Survivors and Federal Disability Insurance trust 
funds so as to place those funds in the position in which they 
would have been if railroad employment after 1936 had been included 


under social security coverage. 


2/ Includes interest on amounts reimbursed to the Federal Old-Age and 
Survivors Insurance Trust Fund for administrative expenses. 
3/ Includes temporary advances to the Railroad Unemployment Insurance 


Account in the Unemployment Trust Fund when the balance in the 


2A 





account is insufficient to meet payments of benefits and refunds due 


or to become due. 
Repayment of advances plus interest to the Railroad Retirement 


Account. See footnote 3. 


Transfers from the Civil Service Retirement and Disability Fund to 
the Foreign Service Retirement and Disability Fund. 
Contributions and beginning with 1958, transfers of deductions from 


employees' salaries to the Civil Service Retirement and Disability Fund. 


Less than $500,000. 


Preliminary. 





The cash income and outgo data appearing in the 
Treasury Bulletin, beginning with the February 1956 
issue, are on a basis consistent with receipts from and 
payments to the public as derived in the 1957 and sub- 
sequent Budgets of the United States, Special Analysis A. 
Reconéiliation to cash deposits and withdrawals in the 
account of. the Treasurer of the United States is shown on 
the same basis as in the Budget documents. There is also 
shown the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with current Budget classifications as avail- 
able data will permit. For this reason certain of the 
figures differ somewhat from those published in earlier 
Budget documents as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account, Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 


CASH INCOME AND OUTGO 
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Major intragovernmental transactions which are reported as 
both expenditures and receipts are eliminated from both. 
Moncash items which represent accruea obligations of the 
Government to make payments in the future are aleo eliminated 
from expenditures but are added later when actual payments 
are made, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 
representing cash received from the public, Federal casn 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions whieh 
affect the balance in that account. On the other hand, 
they include receipte from the exercise of monetary 
euthority, which are excluded from receipts from the publis 
in the Budget series. 
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Table 1.- Summary of Federal Government Cash Transactions with the Public 
(In millions of dollars) 









































Net cash transactions with the public Z ° 
} then t ‘ aise. tek Gaia poo aol ae Equals: Change in cash balances 
Fiscal year from | exercise of 
or month Federal re- Federal pay- Excess of the public, or Treasurer's account | Cash held outside 
ceipts from ments to the receipts, or repayment (~) uthorit: balance, increase, Treasury, increase, 
the public ]/ | public }/ payments (-) - v or decrease (-) or decrease (-) 
Dh. ccccscvescece evecsecee 71,626 71,858 232 2,512 73 2,096 257 
1955. ccccccvccce eevcccccece 67,836 70,537 -2,702 1,809 29 -551 -312 
1956. .ccccsese Cevevers cesee 77,087 72,616 4,471 4,366 23 331 -202 
1957. evccccce eves 82,105 80,006 2,099 -3,100 49 ~956 5 
TOSB, cc ccccncccccocce evccce 81,892 83,412 -1,520 5,760 59 4,159 140 
1959. ccccccsccccs eccccccece 81,660 94 ,804 -13,144 8,678 44 4,399 -23 
1960. ..+66- pe cccccensoccoes 95,078 94,301 77 1,821 53 2,654 4 
WEE, Beccccreccssccse seces 97,144 99,291 -2,147 697 55 -1,311 -83 
pe Se Feseea 103,301 109,794 6,493 2/ 82 2/ - 
5,586 7,275 -1,689 1g 2 -1,582 15 
8,916 7,867 1,049 412 3 1,463 | 
10,256 8,260 1,996 -3,609 4 -1,498 -112 
6,295 8,292 -1,997 1,412 6 -7%61 181 
9,731 9,462 269 725 8 1,128 ~-126 
12,367 9,446 2,921 -1,486 4 1,532 -94 
3,793 7,902 -4,109 4,167 3 -101 163 
9,357 10,552 -1,195 563 8 -572 -52 
1962 to date.....sceceee eve 13,150 18,454 5,304 4,730 11 -67%4 : 111 
— Actual figures are based on the monthly statement of receipts )/ Figures in this column differ from those published prior to the 


and expenditures of the Government (for explanation of reporting 
bases, see page II); estimates are based on budget me 
President dated March 24 and March 28, 1961, the Statement of the 
Director of the Bureau of the Budget before the Joint Economic 
Committee on March 27, 1961, and on the President's report to the 
Nation of July 25, 1961, on the Berlin crisis, and his budgetary 
amendments submitted to the Congress on July 26, 1961. 


Table 2.- 


ssages by the 


September 1960 Treasury Bulletin because of the exclusion of a few 
additional items of budget receipts which are also budget expenditures 
(see Tables 3 and 4). 
2/ The President's messages referred to in the source note above did not 
include detailed estimates for these items. 


p Preliminary. 


of the United States 
(In millions of dollars) 


Summary of Cash Transactions through the Account of the Treasurer 



































Pury Net cash transactions other than borrowing Plus: Net cash borrov-| Equals: Treasurer's 
gee aad ing, or repayment of | account balance, in- 
or month Cash Cash Excess of deposits, od ? 
deposits withdrawals or withdrawals (-) burrowing (-) crease, or decrease (-) 

71,815 71,974 -159 2,255 2,096 

67,758 69,888 -2,130 1,579 -551 

77,079 71,984 5,096 4,765 331 

81,875 79,183 2,692 -3 ,648 -956 

82,094 83,188 -1,094 5 5253 4,159 

81,612 94 5042 ~12,430 8,032 4,399 

94 ,862 93,508 1,353 1,301 2,654 

96 ,897 98,284 -1,387 -1,311 
103,383 109,794 -6,411 YV VY 

5,447 7,100 -1,653 71 -1,582 

9,356 8,247 1,109 354 1,463 

10,532 8,346 2,186 3,684 -1,498 

5,903 7,974 -2,072 1,311 -761 

10,006 9,566 441 687 1,128 

3069 8,875 3,194 -1,662 9532 

3,621 7,831 4,210 4,108 -101 

10,120 11,159 -1,040 467 -572 

1962 to date.......s- conven 13,741 18,990 5,249 4,575 -6% 

Source: Actual figures are based on the daily Treasury statement; submitted to the Congress on July 26, 1961. Figures in the first four 


estimates are based on 








by the President dated March 


budget messages 
24 and March 28, 1961, the Statement of the Director of the 
Bureau of the Budget before the Joint Economic Committee on 
March 27, 1961, and on the President's report to the Nation of 
July 25, 1961, on the Berlin crisis, and his budgetary amendments 


colums of this table may differ somewhat from those originally pub- 

lished in the daily Treasury statement because of subsequent re- 

classification of certain transactions. 
)/ See Table 1, footnote 2. 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 
Cash Deposits in the Account of the Treasurer of the United States 
(In millions of dollars) en 
Recet net Less: Deductions from recei; Reconciliation to cash trans- 
eipte (net) 2/ we Equals: actions in Treasurer's account | Equals: 
Excess Federal Cash 
Picea} Intragovers- profite Receipte receipts | pjug: Recei Adjustment for | deposits 
oo. Trust mental from Total de- us: Receipts | ot aser 
tax refund from the | ¢ nae erence {in the 
or month Budget Totel trensacti exercise of ductions rom exerc due to e 
account (See Tab bond re- public of monetary report- /Treasurer's 
© |demptions | Mnetary 4/ authority 3/ | 1m method (see jaccount 
5) 2/ authority 3/ 7 also Table 4) )/) 
WP scccsnesss 64,420 | 9,137 73,557 1,856 “ B 1,931 71,626 a) 15 71,815 a 
Sis ciedined 209 9,521 69,729 1,865 - 29 1,894 67,836 29 -106 67,758 1956... 
ixesactced 67,850 | 11,673 1,523 2,412 * 23 2,436 77,027 23 -31 77,09 1957... 
| eee ,562 | 14,359 & ,921 2,767 . 49 2,816 82,105 49 -2799 81,875 1958... 
sine ccucad 68,550 | 16,319 8% , 869 2,917 . 59 2,976 81,892 59 42 62,094 5 
WR cosacetad 67,915 | 16,950 84,865 3,161 . 44 3,205 81,660 44 -93 81,612 ben : 
Sainte 77,763 | 20,534 3/ 298 3,167 - 53 3,220 95,078 53 -269 94 , 862 1988 2 
GUE Ditindind 77,578 | 23,792 101,370 4,170 - 55 4,226 97,144 55 -303 96 ,897 ' 
1962 (Bet.)...| 82,433 | 25,132 107,564 4,181 . 82 4,263 103,302 82 103,383 1962 
1961-Jen...... 4,846 858 5/ 5,704 5/ 16 . 2 118 5,586 2 -41 5 »hh? _— 
Feb...... 6,537 2,684 9,222 303 * 3 306 8,916 3 438 9,356 . 
iW. dance 8,524 1,939 10,463 203 ” 4 207 10,256 4 272 10,532 
APE. see 5,125 | 1,5395/ | 6,664 3/ 364 * 6 369 6,295 6 -398 5,903 ‘ 
iewas 6,467 3,577 10,044 305 * 8 313 9,731 @ 267 10,006 
June p 10,749 2,975 13,724 1,353 * 4 1,357 12,367 4 -302 12,069 
July.....| 2,962 1,002 3,984 189 * 3 192 3,793 3 -175 3,621 , 
icescse 6,367 3,297 9,663 298 ~ 8 306 9,357 2 755 10,120 
Source: See Table 1. Details of basic receipt figures appear in Footnotes follow Table 7. Source 
preceding sections in the Bulletin. 
Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States 
(In millions of dollars) oom 
Expendi Less: Deductions Reconciliation to cash transactions 
— from expenditures in the Treasurer's account Equals: 
ls: 
Intra- - ssaar| Less: Payments to the public not Ad justment a. 
Fiscal Trust govern- | Accrued pay- reflected in the Treasurer's account | for net drawals 
Government- difference 
year and mental interest ments ° of al rom 
or month | Budget | deposit sponsored Total trans- | and other to the [From cash a proceeds of seles | due to the 
VY fund enterprise VY actions | noncash public |held outside the market of agency| reporting Treas- a 
(net ) 2/ obligations and public | method 1954. 
account expenditures | 3/ the Treasury urer's 
Table 5)| (See Table 6) debt securities (See (See also pert 1955, 
V/ Table 7) Table 3) )/ 1956. 
| 67,537 | 7,186 4/ 435 4/ Th 288 1,858 572 71,858 -257 256 115 71,97 — 
MOB... 00.008i »389 | 8,531 98 73,017 1,865 615 70,537 2 230 -106 69,888 c 
Rccadocces 66,224 | 9,424 324 75,972 2,412 943 72,616 202 399 ~ 71,984 1959. 
"ARS > 68,966 | 12,951 45 81,962 2,767 -811 80,006 =5 549 -279 79,183 1960. 
"RRS 6 71,369 | 16,059 -629 86,799 2,917 470 83,412 -140 506 12 83,188 1961 | 
ere 80,342 | 18,462 1,290 100,095 3,161 2,131 94 ,804 23 646 -93 94 ,042 1962 
a= 76,539 | 20,891 6/ 487 97,917 6/ 3,167 449 94 ,301 4 520 -269 93,508 
SEE Da accede 81,503 | 23,182 -239 104 446 4,170 985 99,291 83 621 -303 98 ,284 
1962 (Eat. )..| 87,723 | 26,145 42. —f4, 289 4,182 m4 | 109,794 - - - | 109,7% = 
1961~Jan..... 6,470 | 1,938 6/ -553 7,855 6/ 116 464 7,275 -15 49 -41 7,100 
Feb..... 6,236 | 2,046 -135 8,147 303 -23 7,867 -1 59 438 8,247 
Mar..... 7,012 | 2,059 -51 9,019 203 556 8,260 2 75 272 8,346 
Apr..... 6,450 | 2,225 6/ 202 8,877 6/ 364 221 8,292 -181 100 -398 7,974 
May..... 7,169 | 2,033 58 9,261 305 ~507 9,462 126 38 267 9,566 
June p 7,948 | 2,320 ns 10,586 1,353 -213 9,446 94 1% -302 8,875 
July.. 6,322 | 1,873 1% 8,319 189 229 7,902 -163 59 -175 7,831 
BB.<<4< 7,631 | 2,052 17% 9,859 298 -991 10,552 52 % 755 11,159 
Source 
Source: See Table 1. Details of basic expenditure figures appear in Footnotes follow Table 7. 


preceding sections in the Bulletin. 
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(In millions of dollars) 



























































Trust fund receipts which are 
Budget re- po seg also budget expenditures 
ccipts viioh Govermment- Intere: 
Piess) year ave also sponsored Interest on ~ _ Payroll Total 
or wonth trust fund enterprise investaent in woited Ge@uctions for Other 
— tures public debt Prego employees' 
7 securities funds retirement 3/ 
WDBb.cccccccccces PPYTTTT TTT TTT 68 - 1,188 5 430 167 1,858 
Sl scnenunte cdbiaee ésgbtends ‘ a 1 1,173 5 499 166 1,865 
1996... cccccccccces covcccce cocece 1@ 2 1,207 5 57h 521 2,412 
1957. .cccccscccccccccccccccscccs 104 i 1,318 6 644 695 2,767 
19D... cccvccccccccccs eocescccccs 221 1 1,342 8 662 681 2,917 
1999. ceccccces evccccecce eccese eee 2n 6 1,315 9 m6 846 3,161 
19BO. wc ccccccecccvcccccceccecece 261 3 1,327 10 Th7 819 3,167 
1961 P..cccccccccccccccccccvcces 298 3 1,404 10 841 1,615 4,170 
19062 Gib ic ciciviscccsetsccccss 339 3 1,420 12 735 1,613 4,181 
NGL TOM e sc sisccceccocscess 6 - 6 * "9 25 6/ 116 
February........see0+ eeeeece 146 = 33 1 60 63 303 
Mareh..... ercccvcccceces eee 6 o 22 3 84 88 203 
WE, i ctececiecsppionees 4 - 42 * 60 258 6/ 364 
MY... csceeee eccccocccccccs 10 - 28 1 71 195 305 
FUME Pw ececcece Ccbbccccoce 9 - 848 * 86 411 1,353 
DALY. .cccccccsccccccce coese 4 - o * 61 120 189 
Magust...secees eccvecccccece 11 5 23 * 73 186 298 
Source: See Table 1. Footnotes follow Sable 7. 
Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(In millions of dollars) 
Noncash tures involving issuance 
Net accrusd Clearing of public debt securities 3/ Clearing 
interest on account for Special notes to - 
ee — bonds public debt Adjusted insiiin o/ pl ies Total 
or mon and Treasury Armed 
bills }/ interest 2/ —_ is 4/ leave bonds 5/| International — a 
Monetary Fund deetntahion c. 2/ 
T1954. cccccccccccccccs eccccccccce 524 68 -1 -4 109 = -115 572 
1955. ccccccccvcccces esccccceee 497 26 -1 -8 156 - -55 615 
WEBocvsccsoscdin Hijideawecwebads 456 -15 * -7 175 - 335 943 
WT.ccccccecese ecccccece eccccee 388 234 * -6 67% - -753 -811 
1998. . ccccvecse cocccccccce eee 254 91 * -4 -450 - 5199 470 
WH. cccccccee PPTTTITITT TT TTT Tie 801 87 * -2 1,361 - -116 2,131 
WED. si ccvcccscesecodecoosce pees 341 231 * -2 259 - -380 449 
WEL Po cccoccccsecessecccs eeccces 222 442 * -1 258 58 7 985 
WOE DNR i cine bavdeescdeahons 8/ 8/ 8/ 8/ 8/ 8/ 3u4 
1961-Jamuary...ccccccesccccceccs 13 ug * * 29 ~ 273 464 
PROT coccccncsccesepees 35 -352 a * - - 295 -23 
-62 299 * * 38 7 281 556 
3 335 * * 13 7 -130 221 
49 -367 * * -53 - -136 -507 
4 113 * * - ~ -329 -213 
150 -241 * * 45 - 27% 229 
28 -388 * * -470 - -161 -991 
' 





























Source: See Table 1. 





Footnotes follow Table 7. 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the VY 
Treasurer of the United States 
(Net borrowing, or repayment of borrowing (-); in millions of dollars) 











































































Change in public debt and agency obligations held by the public 
Plus: Net sale of obligations Less: Net investment in Federal Equals: 2/ 
Fiscal year Public debt of —— enterprises in securities by Government agencies Inaveans 4h y 
or month increase, or the amar: securities 
decrease (-) Public and Government- Public Government- we han — 
trust enter- sponsored Trust funds enterprise sponsored ous (-) 
prise funds enterprises funds enterprises 
Mhebikatsstekedsonsettbas enn P 5,189 -4 n 1,686 J/ -77 446 1/ 3,130 V/ 
Men dadedccccseckéccckepeccact 3,115 602 269 1,236 126 172 2,454 
Mibnwaccevcccsccsoencaegeovass -1,623 173 872 2,516 2/ 101 549 -3;743 zy 
WR ococveacqvcccccteccscccoces ‘ -2 ,224 1,085 86 2,262 36 41 -3,392 
WIGs coved seosccecceccese wesed 5,816 567 -167 105 91 461 5,560 
SER te nos ines See fo eee 4 8,363 vee 1,222 -1,215 102 -68 10,837 
MPaseescetdntessccecdcccceced 1,625 1,023 723 551 166 236 2,418 
BOE Pincsecdeisccesesdiccceced 2,640 -733 196 288 48 435 1,233 
ye OS eee 
196l-January......ccseesecccees -181 27 -169 -866 -1 384 161 
PODTUATY. 2 ccccccccccceses 508 8 -135 -78 13 * 447 
TICs cccsccccsccccccccces -3,072 -87 -72 403 20 -20 -3,633 
BPEL vccdsvoceccaccopeces 516 -132 129 -848 5 -73 1,428 
RA ER ee! 2,158 -86 208 1,396 13 150 72i Y 
PEE Didchocvencchatcucoeh -1,175 29 219 670 -15 -99 -1,483 
BBR icdidcceseccaccoesse ° 3,433 24 41 -827 47 -83 4,362 
MIE . ccccpeccccecccccces 1,310 32 70 1,377 20 -106 l21 
2/ 
y 
Less: Deductions for noncash and other transactions 
Equals: Less: Equals: 
Net Issuance of public debt securities represent- Net cash Transactions | Net cash 
coh ing expenditures, or refunds of receipts 5/ borrouing not 
acc: reflected through 
Fiscal year interest Svectal notes to - Total from the re the 
or month on Excess deduc- | Public, - the Treasurer's 
Arned rofits tions ymen 
Ad Jusvet | Forces Internationel| International | tex J potent yg ue Ge) 
bond leave Monetary Development refund 
&/ bonds 6/| Fund 6/ Association 6/| ponds 7/ 
= -4 109 z * 618 2,512 256 2,255 y 
-1 -8 156 - * 644 1,809 230 1,579 
* 7 175 * 623 4 , 366 399 4,765 2/ 
* al 6% « ” -292 -3,100 549 -3,648 
. " -450 « 7 -200 5,760 506 5,253 
* -2 1,361 * 2,160 8,678 646 8,032 A 
* -2 259 - * 597 1,821 520 1,301 
* -1 258 58 * 536 697 621 6 
4/ 
y/ 
* * 29 a * 42 19 49 71 o/ 
. * eg $ + 34 412 59 354 
* * 38 - * 24 -3,609 ir) -3 ,684 
7 « 13 « * 16 1,412 100 1,311 
* * -53 - * 4 725 38 687 
. * a - * 3 -1,486 1% -1,662 
* bed 45 - * 195 4,167 59 4,108 V 
. - ~70 = . 442 563 96 467 
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CASH INCOME AND OUTGO 









Footnotes to Table 3 


JV/ All previously published figures were revised in the September 1960 Bulletin 
to take account of the deduction of certain interfund transactions from both 





weight of the gold dollar; excluded from receipts from the pub- 
lic but included in cash deposits in the Treasurer's account. 
Figures in this column differ from those published prior to 

the September 1960 Treasury Bulletin because a few additional 
items of budget receipts which are also budget expenditures 
are included in the interfund transactions deducted from budget 
receipts and budget expenditures (see footnote 1). 

Adjusted for reclassification of certain repayments of advances 
from the general fund. 

Less than $500,000, 


receipts from operations are shown in terms of the combined net 
of investment in Federai securities and redemption of agency 
obligations in the market. 

See Table 3, footnote 4. 

See Table 7, footnote 1. 

Does not include revolving fund receipts representing acquired 
securities amounting to $1,643,070 (par value). 

See Table 3, footnote 5. 


beginning with fiscal year 1959 excludes voluntary contributions. 
Consists of payments to employees' retirement funds representing 
United States and Government corporation shares of contributions; 
payments to the Railroad Retirement Account (for creditable 
military service), the Unemployment Trust Fund, veterans' life 
insurance funds, Judicial Survivors ‘Annuity Fund, trust fund for 
technical services and other assistance under the agricultural 
conservation program, and District of Columbia; and awards of 
Indian Claims Commission. 

Figures in this column differ from those previously published 
because budget receipts which are also budget expenditures, and 
trust fund receipts which are also trust fund expenditures are 
no longer included; see Tables 3 and 4. 

See Table 3, footnote 5. 

Less than $500,000. p Preliminary. 


350, and 385) and the International Development Association were 
paid in nonnegotiable, noninterest-bearing notes of the United 
States, payable on demand. In June 1959 notes amounting to 


net budget receipts and budget expenditures; and also in the July 1961 issue, 4/ 
deductions for certain intertrust fund transactions from both trust account 
mens receipts and trust account expenditures (see pp. 2, 4, 9, and 10). Formerly 
such transactions were included in the intragovernmental transactions which 
a were deducted in deriving receipts from and payments to the public. 
2/ Treated as noneash refund deductions from receipts when issued and as cash 5/ 
refund deductions when redeemed. 
in 3/ Consists of seigniorage and the increment resulting from reduction in the “ 
od p Preliminary. 
the 
or 
(-) 
——— Footnotes to Table 4 
; 1/ See Table 3,footnote 1, 
3 2/ Net operating expenditures, or receipts (-), as measured by funds provided 
> by or applied to net security transactions reflected in Treasury reports 
) (see Table 7). To a large extent, these Government-sponsored enterprises 7 
secure funds for their operations by direct borrowing from the public or by 4/ 
f cashing Federal securities which they hold, and they apply the net income 5/ 
3 received from operations to repayment of borrowing from the public or to 
3 investment in Federal securities. On that basis, net expenditures for opera- 6/ 
tions are shown in this table in terms of the combined net of disinvestment p Preliminary. 
in Federal securities and sale of agency obligations in the market, and net 
L 
7 
3 Footnotes to Table 5 
3 
Ll 1/ Includes reimbursement by Federal Old-Age and Survivors Insurance Trust Fund 
3 and Federal Disability Insurance Trust Fund for administrative expenses 4/ 
and beginning with 1959 for refunds of taxes (treated as an offset to re- 
2 funds rather than being credited to receipts); reimbursement by Highway 
L Trust Fund for refunds of taxes; reimbursement by the District of Columbia; 
payment of dividends, interest, etc., by Federal National Mortgage Associa- 
tion's secondary market operations; and Federal intermediate credit bank / 
franchise tax and repayment of capital stock to the Treasury after December 
1956 and bet‘ore January 1959. 
2/ Consists of payment of franchise tax by banks for cooperatives beginning 5/ 
ene 1955, and also by Federal intermediate credit banks beginning January 1959. 
3/ Includes relatively small amounts of deductions from salaries paid by trust 
funds and Government-sponsored enterprises. Beginning with fiscal year 1958 
excludes deduttions from salaries of District of Columbia employees,and 
- 
2 
Tf 
r's 
, or 
at (-) 
Footnotes to Table 6 
5 )Y/ Accrued discount on savings bonds and bills less interest paid on savings 
9 bonds and bills redeemed. 
5 2/ Public debt interest due and accrued beginning June 30, 1955, effective date 
: of the change in accounting and reporting from a due and payable basis to an 





53 accrual basis; for 1954, consists only of public debt interest checks and 
coupons outstanding; net increase, or decrease (-). 


$1,031 million were issued to the Fund as part of the additional 
U. S. subscription authorized by an act approved June 17, 1959. 
In November 1960 notes amounting to $58 million were issued to the 
International Development Association as part of the first annual 
installment of the U. S. subscription. See "Budget Receipts and 
Expenditures," Table 3, footnote 10. 

Checks outstanding less deposits in transit, and changes in other 
accounts; net increase, or decrease (-). 

See Table 1, footnote 2. 

Less than $500,000. 


Treated as noncash transactions at the time of issuance and as 


a2 3/ Treated as noncash expenditures at the time of issuance of the securities 
1 and as cash expenditures at the time of their redemption; net issuance, or 
16 redemption (-). 
4/ Issued in 1936 in exchange for adjusted service certificates held by veterans vy 
of World War I. The bonds matured in 1945. 
5/ Issued in 1947 in payment for accumulated leave. The last of these bonds gg 
matured in 1951. . 
7 6/ Parts of the United States subscriptions to the International Monetary p Preliminary. 
: Fund (see 1947 Annual Report of the Secretary of the Treasury, pp. 48, 
1 
7 
2 Footnotes to Table 7 
: )/ In this table, in accordance with treatment in Budget documents, net 5/ 


investment in United States securities by Government-sponsored enter- 

prises includes a small amount by other enterprises regarded as repre- 
senting net transactions with the public. In Table 4 under "Trust Account 
and Other Transactions," these amounts are included with other trust accounts. 
Does not include investments representing acquired securities amounting to 
$1,643,070 (par value) and donation of securities amounting to $45,800 
—— (par value). 

See Table 1, footnote 2. 

Aecrued discount on savings bonds and bills, which is included in the prin- . 
cipal of the public debt, less interest paid on savings bonds and bills 
redeemed. 


eee 


ee 


~~ 





cash transactions at the time of redemption; net issuance, or 
redemption (-). 

Excluded from borrowing because the transactions are treated as 
expenditures in Table 6. 

Excluded from borrowing because the transactions are treated as 
deductions from receipts in Table 3. 

Market transactions in public debt securities and agency cbliza- 
tions. 

Less than 500,000. 

Preliminary. 












ACCOUNT OF THE TREASURER OF THE UNITED STATES 


Treasury Bulletin 





Source and Availability of the Balance in the Treasurer's Account 


The account of the Treasurer of the United States 
reflects not only budget receipts and expenditures but 
also trust, deposit fund, and public debt transactions. 


The working cash of the Treasury is held mainly in 
Treasurer's accounts with Federal Reserve Banks and 
branches. As the balances in these accounts become de- 
pleted, they are restored by calling in (transferring) 
funds from the tax and loan accounts with thousands of 
commercial banks throughout the country. 


Deposits to tax and loan accounts occur in the 
normal course of business under a uniform procedure 
applicable to all banks whereby customers of banks deposit 
with them tax payments and funds for the purchase of 
Government securities. In most cases the transaction 
involves merely the tranefer of money from a customer's 


account to the tax and loan account in the same bank. On 
occasions, to the extent authorized by the Treasury, 
banks are permitted to deposit in these accounts proceeds 
from subscriptions to public debt securities entered for 
their own account as well as for the account of their 
customers, 


The tax and loan account system permits the Treasury 
to leave funds in banks and in the communities in which 
they arise until such time as the Treasury needs the funds 
for ite operations. In this way the Treasury is able 
to neutralize the effect of its fluctuating operations 
on bank reserves and the economy. 


A detailed description of the Treasury's depositary 
system may be found in the Annual Report of the Secretary 
of the Treasury for 1955, pages 275-284, 


Table 1.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 





Assets 





Treasury operating belance 





Available Tex end } 


accounts in 
special 
deposttaries 


Gold in | Total 
fund 


Unclassified} Reserve 
collections,| Banks in 
etc. process of 


In Federal 


In other 


Liabilities 
depositaries VY 


collection 





4,836 497 
4,365 493 
4,633 501 
4,082 489 
8,218 401 


3,744 101 
6,458 106 
5,453 109 


5,165 101 


1961-January 3,215 115 
February. 4,881 112 
3,533 


2,315 115 
39% 122 
5 453 109 
5,287 148 
4,745 108 




















27% 
343 
421 
302 
287 


w JW wth 
¥ Sere 


273 
337 
222 


£8 


180 


249 
190 


391 
ug 
222 


182 




















Source: Daily Treasury statement. 

)/ Consists of Treasurer's checks outstanding, reserve and other deposits 
of Board of Trustees of the Postal Savings System, uncollected items, 
exchanges, etc., beginning December 1954; prior to that time included 
also Post Office Department and Postmasters' disbursing accounts (see 
footnote 2). 

2/ Beginning December 1954, Post Office Department and Postmasters' 


disbursing accounts are no longer treated as liability accounts 
of the Treasurer of the United States, but are classified and 
treated in the same manner as other disbursing accounts, in 
accordance with the change in method of reporting Post Office 
transactions (see "Budget Receipts and Expenditures," Table 3). 
An adjustment of - $207 million in the balance in the Treasurer's 
account (and in the "clearing account") reflects this change. 
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ian ACCOUNT OF THE TREASURER OF THE UNITED STATES 
Table 2.- Analysis of Changes in Tax and Loan Account Balances 
(In millions of dollars) 
On Credits Balance 
y» Proceeds from sales of securities ]/ Taxes During period 
ds 
Fiscal year Tax Income (by With- 
or or gonth Savings Savings antici- Withheld special Total drawals End of 
ir bonds notes | pation as aa 2/ | strange- credits period | High Low Average 
securities ment) 3/ 
19S dcccccesccvdsecsos 3,457 2,333 6,861 4,304 19,898 4,791 41,644 39,879 4,836 7,493 1,649 3,870 
ry SE ay Sabi tena 4,424 - 5,977 8,167 20,538 2,967 42,074 42 545 4,365 7,299 1,910 3,991 
1956.22.06 osccdsapente 3,810 - 6,035 786 23,897 4,611 39,140 38,871 4,633 5 486 1,103 3,373 
ch IGT. acccseces sKodeesme 2,9% - 5,043 6,568 26,709 4,152 45 448 46,000 4,082 6,078 813 2,987 
ds 1958. cccccccccdeccevne 2,824 - 2,922 13,513 27,881 7,903 55,044 50,908 8,218 8,869 1,078 3,246 
le 1959...+- scccccsccccce| 2,668 - 7,581 13,164 29,190 5,919 58,520 | 62,9% 3,744 | 8,055 912 3,638 
19BO. osc cccsccee esgese 2,679 - 7,784 7,920 33,059 6,053 57,496 54,782 6,458 6,458 1,390 4,103 
ne WGGRes inde des ccSheesees 2,787 - 7,613 1,788 34,511 9,142 55,842 56 ,847 5,453 7,653 1,161 4,151 
1960-December........+ 222 - - 1 3,242 1,561 5 ,026 4,379 5,165 5,362 2,084 3,809 
ry 1961-January......s0 318 - - - 1,334 56 1,707 3,657 3,215 5,138 2,637 3,414 
ry February.....+s0. 261 - ~ 3,864 - 4,125 2,458 4,881 4,957 2,976 3,812 
PAPER. cc ccdccccee 257 7 ~ 3,490 1,825 5,572 6,921 3,533 4,926 2,310 3,705 
Agwil..ccccsceses 223 - 743 1,142 37 2,145 3,363 2,315 4,321 1,161 2,171 
May. cdeses covers 228 - - = 4,149 - 4,377 2,697 3,994 4,801 2,519 3,765 
June...... ere 220 - - 1,768 3,594 1,800 7,401 5,943 5,453 5,453 1,250 3,571 
PAY s dcccviscccce 229 ~ 3,442 - 1,368 37 5,076 5,242 5,287 5,360 2,010 3,739 
August......scees 235 7 - ~ 4,158 ~ 4,393 4,934 4,745 5,291 3,808 4,582 
n 
f 
| Source: Office of Fiscal Assistant Secretary; figures are on basis of March 1948; taxes on employers and employees under the Federal In- 
telegraphic reports. surance Contributions Act beginning January 1950, and under the Rail- 
L/ Special depositaries are permitted to make payment in the form cf a road Retirement Tex Act beginning July 1951; and a number of excise 
deposit credit for the purchase price of U. S. Government obligations taxes beginning July 1953. 
=; purchased by them for their own account, or for the aecount of their y Under a special procedure begun in March 1951, authorization may be 
customers who enter subscriptions through them, when this method vu: given for income tax payments, or a portion of them, made by checks 
/ payment is permitted under the terms of the circulars inviting sub- of $10,000 or more drawn on a special depositary bank, to be credited 
scriptions to the issues. to the tax and loan account in that bank. This procedure is followed 
2/ Taxes eligible for credit consist of those deposited by taxpayers in during some of the quarterly periods of heavy tax payments. 
the depositary banks, as follows: Withheld income tax beginning 
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Table 1.- Summary of Federal Securities 
(In millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 


Guaran- Guaran- Public debt 
Public teed Public teed ial notes to - 
Total )/ debt 2/ | securi- Total oan poe " Special notes to - 5/ 
ties tured! yonetary | Development 
Lal Fund Association 

















wn 
=) 


437 1,411 
589 1,567 
666 1,742 
529 1,068 
597 618 
476 1,979 
445 2,238 
349 2,496 


271,341 | 271,260 268,990 | 268,910 
274,418 | 274,37% 271,785 | 271,741 
272,825 | 272,751 269,956 269,883 
270,634 | 270,527 268,592 268 ,486 
276,444 | 276,343 2%, 798 27% ,698 
284,817 | 284,706 281,944 281,833 
286,471 | 286,331 283,380 | 283,241 
289,211 | 288,971 285,911 285,672 


pews 
w 
RP 


BS3 ER 


~ 


wWwWhN FPNDNND 
s 
PRR PRR ee 


~ 


8 


1960-December....| 290,373 290,217 286 ,975 286 ,820 469 2,469 


1961-January 290,196 290,036 286 ,810 286,651 429 2,498 

February....| 290,740 290,544 287,384 287,190 399 2,498 
287,682 287,471 284 ,268 284 ,058 420 2,536 
288 ,206 287,987 284 ,849 284 ,631 2,549 
290,371 290,146 287,070 286 ,845 349 2,496 
289,211 288,971 285,911 285 ,672 349 2,496 
292 5643 292 ,404 289,235 288 ,998 2,541 
293 ,964 293,714 290,907 290,659 436 2,071 


PR RRP YD Pe 












































ce: Deily Treasury statement. 4/ Consists of Federal Housing Administration debentures, and also 
Includes certain obligations not subject to statutory limitation. For D. C. Armory Board stadium bonds beginning July 1959. 

amounts subject to limitation, see page 1. 5/ Special notes of the United States issued to the International 
Includes debt incurred for advances to certain wholly owned Government Monetary Fund and the International Development Association in 
agencies in exchange for which their obligations were issued to the payment of part of the U. S. subscription to each (see "Budget 
Treasury (see Table 6). Receipts and Expenditures," Table 3, footnote 10). 

3/ Held outside the Treasury. 6/ For current month detail, see "Statutory Debt Limitation," 
Table 2. 


Table 2.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


(Dollar amounts in millions) 
Total interest-bearing securities Computed annual interest rate 


Amount Computed annual Public debt 
End of outstanding interest charge Marketable issues 


fiscal year Public debt Public debt 
and guaran- Public | and guaran-| Public Bills | Certif- 
teed securi-| debt teed securi- debt x7 icates 


ties )/ ties )/ 


268 ,990 268,910 , .843| 1,928 | 1.838 
271,785 271,741 - 1,539] 1.173 | 1.846 
269 ,956 269 ,883 654 | 2.625 | 2.075 
268 ,592 268 ,486 197 | 3.345 | 2.504 
274,798 274,698 033 | 3.330 | 2.806 
281,944 281,833 316 | 2.842 | 3.30% 


283 , 380 283,241 815 721 4.058 
285,911 285 ,672 584 073 3.704 























Notes 
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787 


032 3.772 


3.771 
524 3.705 
3.720 


3.727 
073 3.705 
3.704 
073 3.703 
000 3.662 


286 ,975 286 ,820 


286 ,810 286,651 
287 , 384 287,190 
284 ,268 284 ,058 
284 ,849 284,631 
287,070 286 ,845 
285,911 285,672 
289,235 288,998 
290,907 290,659 
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Source: Daily Treasury statement. any group of issues, by the corresponding principal amount. Beginning 
Note: The computed annual interest chercve represents the amount of interest with data for December 31, 1958, the computation is based on the 
that would be paid if each interes\-bearing issue outstanding at the end rate of effective yield for issues sold at premium or discount. Prior 
of each month or year should remain outstanding for a year at the appli- to that date it was based on the coupon rate for all issues. 
cable annual rate of interest. The charge is computed for each issue Includes only guaranteed securities held outside the Treasury. 
by applying the appropriate annual interest rate to the amount outstand- Total includes "Other bonds" through May 1961; see Table 3. 
ing on that date (the amount actually borrowed in the case of securities Included in debt outstanding at face amount, but diseount value is 
sold at a premium or discount, beginning with May 1960). The eggregate used in computing annual interest charge and annual interest rate. 
charge for all interest-bearing issues constitutes the total computed On United States savings bonds the rate to maturity is applied 
annual interest charge. The average annual interest rate is computed against the amount outstanding. 
by dividing the computed annual interest charge for the total, or for 
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Table 3.- Interest-Bearing Public Debt 


(In millions of dollars) 
Public issues 








Marketable Nonmarketable 
Total Treasury bonds 


U. S. Treasury 
= probe Bank Bank re- savings | savings 
eligi- teem bonds notes 








ble 





268,910 226,681 | 150,354 18,405 |31,960 | 71,706] 8,672 76,326 | 58,061 | 5,079 42,229 
271,741 228,491 | 155,206 13,836 |40,729 | 81,057 73,285 | 58,365 | 1,913 43,250 
269 ,883 224,769 | 154,953 16,303 |35,952 | 81,840 69,817 | 57,497 3 45,114 
268 ,486 221,658 | 155,705 20,473 |30,973 | 80,789 65,953 | 54,622 46 827 
27% ,698 228,452 | 166,675 32,920 |20,416 | 90,883 61,777 | 51,984 46,246 
281,833 237,078 | 178,027 33,843 |27,314 | 84,803 59,050 | 50,503 
283,241 238,342 | 183,845 17,650 |51,483 | 81,247 4 54,497 | 47, 5h 
285,672 240,629 | 187,148 13,338 |56,257 | 80,830 53,481 3/ 47,514 


286 ,820 242,474 | 189,015 18,442 |51,284 | 79,794 53,459 | 47,159 


286 ,651 242,827 | 189,320 18,442 |51,309 | 79,776 53,507 | 47,243 
287,190 243,462 | 189,919 | 3 11,503 |58,661 | 79,763 53,544 | 47,327 
284 ,058 240,057 | 186,520 11,503 |57,833 | 80,623 53,537 | 47,395 
284,631 241,619 | 188,147 11,503 |57,518 | 80,864 53,471 | 47,420 
286 ,845 242,342 | 188,893 13,338 |56,246 | 80,849 53,449 | 47,461 
285,672 240,629 | 187,148 13,338 |56,257 | 80,830 53,481 | 47,514 
288,998 244,800 | 191,275 13,338 56,295 | 80,814 53,525 | 47,57% 
290,659 245,086 | 191,138 5,509 |65,048 | 79,653 53,948 4/ 47,640 


ay 88 


~~. 


45,573 


















































Source: Daily Treasury statement. issues through forfeiture of collateral; (3) they might hold a 
1/ Issues which commercial banks (banks accepting demand deposits) were limited amount of such issues for trading purposes. 
not permitted to acquire prior to specified dates, except that: (1) 2/ Consists of Panama Canal bonds through May 1961, and also postal 
concurrently with the 4th, 5th, and 6th War Loans and the Victory savings bonds until the last of these bonds matured on July 1,1955. 
Loan, they were permitted to subscribe for limited investment of 3/ Beginning July 1960 total includes small amounts of Treasury 
their savings deposits; (2) they might temporarily acquire such bonds, R. E. A. Series. 
. 4/ Includes $450 million certificates of indebtedness - foreign series. 


Table 4.- Average Length and Maturity Distribution of Marketabte Interest-Bearing Public Debt / 
(In millions of dollars) 





Maturity classes 





End of Amount 
fiscal year outstanding 1-5 5-10 10 - 26 20 years 
years years years and over 


Average length 





6 mos. 
10 mos. 
4 mos. 
9 mos. 
3 mos. 


150,354 29,866 27,515 28 ,634 1,606 
155,206 39,107 34,253 28,613 3,530 
154,953 34,401 28,908 28,578 4,351 
155,705 40,669 12,328 26,407 4,349 
166,675 42,557 21,476 27,652 7,208 


178,027 58 , 304 17,052 21,625 8,088 
183 ,845 72 ,844 20,246 12,630 7,658 
187,148 58,400 26 ,435 10,233 10,960 


FPF VEU 


189,015 70,812 18 ,684 13,224 10,979 


189 , 320 70,836 18 ,684 13,211 10,976 
189,919 67,007 18,683 13,203 10,973 
186 ,520 61,007 27,658 10,262 10,970 


188,147 60,541 27,654 10,254 10,968 
188,893 896 62,349 26,438 10,245 10,965 
187,148 58 ,400 26,435 10,233 10,960 


191,275 58,437 26 ,433 10,225 10,956 
191,138 63 ,607 25 ,693 10,212 10,952 


























Source: Office of Debt Analysis in the Office of the Secretary. tax-exempt bonds, which are classified to earliest call date. 
1/ All issues classified to final maturity except partially 
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Table 5.- Special Public Debt Issues to United States Government Investment Accounts 
(In millions of dollara) 
Federal Federal 
pestt | Dinecttity{Pederal|O1d-age | Savings | Federal Govern- | ign. | Mettonal | Postar | B8ti- | Unemploy- 
End of fiscal Total ea i ~ home and and Loan | employees' tite way tate “ Savings Rettve. ment Other 
year or month loan Survivors | Insurance | retirement Trust System Trust 
Corpora- | Trust Insurance Insurance ment 
my Fund banks j|Insurance | Corpora- | funds Fund Fund Fund eioent Fund 
Trust Fund | tion 
WDB. cccccecs + | 425229 892 - 232 17,054 84 5,854 1,234 - 5,272 213 3,345 8,024 24 
WDB. ccsevee ++ | 43,250 835 7 200 18,239 94 6,168 1,233 - 5 5346 91 3,486 7,479 Yer] 
1996. cccccescs 45,14 673 - 52 19,467 103 6,667 1,217 - 5,481 6 3,600 7,737 112 
1937. cccccceee 46,827 718 325 50 19,463 103 7,39 1,200 404 5,570 5 3,475 7,996 123 
 imweniries 46,246 673 996 165 18,610 12 7,738 1,144 822 5,665 - 3,531 6,671 120 
WDD. ccccccses 44,756 629 1,533 165 17,227 116 8,608 1,127 429 5, Ta2 * 3,417 5 ,636 126 
IGED. « cccceses 44, 694 2,017 59 16,413 104 9,397 1,107 1 5 ,803 - 3,586 5,580 138 
IGGL. ccccccese 45,043 556 2,299 50 16,200 138 10,414 1,071 234 5,759 - 3,504 4,625 192 
1960-December. | 44,346 618 2,093 50 15,782 107 9,774 1,078 56 5,760 ~ 3,335 5,547 147 
1961-January.. | 43,824 647 - 2,077 342 15,342 12 9,842 1,074 72 5,754 - 3,254 5,159 150 
February. | 43,727 662 2,091 281 15,238 116 9,915 1,053 71 5 ,650 - 3,225 5,273 152 
March.... | 44,001 622 2,183 166 15,902 122 9,983 1,056 Tl 5,619 - 3,199 4,899 180 
April.... | 43,012 567 2,177 70 15,593 127 10,039 1,052 126 5 ,620 - 3,113 4,343 185 
May...... | 44,503 551 2,250 182 16,430 134 10,093 1,048 155 5 ,622 - 3,099 4,749 189 
June..... | 45,043 556 2,299 50 16,200 138 10,414 1,071 234 5,759 - 3,504 4 625 192 
July..... 44,198 556 2,277 50 15 ,664 146 10,464 1,041 227 5 ,665 3,418 4,497 191 
45,573 563 2,350 50 16,439 150 10,561 1,038 228 5 ,667 ~ 3,398 4,937 191 
Source: Daily Treasury statement. Adjusted Service Certificate Fund (through December 1956), various 


V/ Consists of Canal Zone Postal Savings System beginning April 1958 
through July 1959. 


2/ Consists of: 


Farm Tenant Mortgage Insurance Fund (through March 1956), 


housing insurance funds, and Veterans' Special Term Insurance Fund. 
* Less than $500,000. 
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Table 6.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies 
(In millions of dollars) 














Agriculture Department Housing and Home Se 
Finance Agenc. Inter- int Under 
Secretary: | Export — national| "econ | Lawrence | » veterans’! Derense 
End of . Rural Farmers! Import Coop- struction Seaway enn. Adminis- Gentes. | Other 
oiseni Seni coment tY | mectri- | Home Bank of Federal | Public | 2 oation |Fimamce | Develo > Valley | tration: | 450, 8/ 
yeer or ota , fisation | Adminie- Wash- |Adminis- | National | Housing pee ly Corpo- senate Author- | Direct Act 
month vorpe” | Adminis~ | tration a Y | ssonte |detre. [tetion [ey [Corpo | *F | eee | of 1990 
ti - ra- program 
featten | pnene ation 4/ | tion zation 
1954..+e02-| 12,869 4,180 2,091 172 1,347 102 2,233 215 1,203 154 - 29 367 773 2 
1955. cceee -| 16,175 7,608 2,207 162 1,310 130 1,966 61 1,209 - 3 14 491 1,002 u 
1956.20 +| 20,049 11,190 2,343 151 1,239 165 1,954 38 1,213 - 16 - 584 1,144 11 
1957. ccccce| 229731 13,383 2,519 265 1,205 282 1,741 41 1,198 - 48 - 733 1,294 21 
1958....++-| 21,859 11,528 2,728 256 1,528 476 1,502 35 1,188 ~ 97 - 780 1,723 18 
rr 25,343 | 12,8% | 2,923 323 1,937 730 | 2,351 27 | 1,164 - 12 - 930 | 1,950 | 22 
1960....+0. 25 5636 12,704 3,155 369 1,636 977 2,338 29 1,138 - 118 - 1,180 1,970 21 
1961..... ++} 26,011 11,534 3,332 456 1,698 - 1,213 3,202 32 1,107 - lal - 1,330 1,964 22 
1960-Dec...| 25,976 11,785 3,247 372 1,622 1,122 3,263 35 1,126 ~ ng ~ 1,280 1,984 20 
1961-Jan...| 26,451 12,051 35327 421 1,633 1,140 3,273 32 1,124 - 120 7 1,329 1,980 al 
Feb...| 26,542 12,056 3,327 480 1,667 1,150 3,251 32 1,124 - 120 - 1,329 1,985 21 
Mar...| 26,684 12,103 3,327 513 1,672 1,178 3,257 33 1,124 7 120 - 1,329 2,008 21 
Apr...| 26,986 12,308 3,387 541 1,691 1,196 3,232 35 1,123 - 120 - 1,330 2,001 21 
May...) 27,471 12,753 3,387 540 1,695 1,241 3,224 40 1,119 ~ 120 - 1,330 1,999 22 
June..} 26,011 11,534 3,332 456 1,698 1,213 3,202 32 1,107 - lal - 1,330 1,964 22 
July..| 25,536 10,639 3,407 515 1,756 1,224 3,297 45 1,106 ~ lal ~ 1,430 1,973 23 
Aug...| 26,152 11,015 3,407 547 1,817 1,258 3,305 52 1,106 - l21 - 1,530 1,973 23 
























































Source: Daily Treasury statement. 
Note: These securities were issued to the Treasury in exchange for 
advances by the Treasury from public debt receipts under Congres- 
aional authorization for specified government corporations and 6/ 
other agencies to borrow from the Treasury. Further detail may 
be found in the 1960 Annual Report of the Secretary of the 
Treasury, page 692, and the 1960 Combined Statement of Receipts, 
Expenditures and Balances of the United States Government, page 484 
1/ Farm housing and other loan programs, and Farm Tenant Mortgage 
Insurance Fund, 
2/ Excludes securities issued under Defense Production Act. 
7 Consists of: Notes issued to borrow for the urban renewal program 
(formerly slum clearance program); college housing loans; the 
prefabricated housing loans program through November 1954; and VY 
public facility loans beginning January 1956. Notes issued to 
borrow for the Federal National Mortgage Association through July 
1954 are shown under the Association. 
4/ Through July 1954, consists of notes of the Housing and Home Finance 
Administrator, issued to borrow for the Association. Beginning 
August 1954, consists of liabilities taken over by the Association 
from the Administrator in accordance with the act approved 
August 2, 1954, and notes issued by the Association under authority 
of that act (12 U.S.C. 1720, 1723 (d)) and beginning September 1954, 8/ 
also securities transferred from the Reconstruction Finance 
Corporation (see footnote 6). 
5/ And predecessor agencies. Beginning September 1956, figures exclude 
notes previously issued by the Administrator in connection with in- 
formational media guaranties. The obligation of these notes was 
assumed by the Director of the United States Information Agency, 


pursuant to the act approved July 18, 1956 (22 U.S.C. 1442), and the 
notes together with others issued for the same purpose are included 
in "Other." 

Excludes securities issued under Defense Production Act of 1950; 
includes securitiee issued under Federal Civil Defense Act of 1950 
through November 1953, after which they were taken over by the 
Secretary of the Treasury, pursuant to the act approved July 30, 1953 
(15 U.S.C. 609), and are included under "Other." See also footnote 4. 
During September 1954, under Reorganization Plan No. 2 of 1954, the 
remaining securities issued by the Corporation to the Treasury were 
transferred as follows: §42 million to Export-Import Bank of 
Washington, $92 million to Federal National Mortgage Association, and 
$14 million to Small Business Administration, 

Consists of: Notes of the Administrator, General Services Administra- 
tion, (Administrator, Defense Materials Procurement Agency, through 
July 1953) for defense materials procurement; Reconstruction Finance 
Corporation, through September 1953 (after which its activities under 
this act were transferred to the Secretary of the Treasury), and the 
Secretary of the Treasury beginning October 1953; the Secretary of the 
Interior (Defense Minerals Exploration Administration); the Export- 
Import Bank of Washington; and the Secretary of Agriculture beginning 
June 1954. 

Consists of: Notes issued by Secretary of the Treasury beginning 
December 1953 (see footnote 6); Small Business Administration, Sep- 
tember 1954 through April 1958; for informational media guaranties by 
the United States Information agency beginning September 1956 (see 
footnote 5); Secretary of Commerce (Maritime Administration) for 
Federal Ship Mortgage Insurance Fund beginning February 1959; and 
Virgin Islands Corporation beginning September 1959. 
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Table 7.- Interest-Bearing Securities Issued by Federal Agencies But Not 


Guaranteed by the United States Government 
(In millions of dollars) 
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Mortgage Association 


T 
End of fiscal Banks for oar Federal land Valley 


intermediate Management 
yeer or month cooperatives credit banks | P®ks af y aah Yeates: aaa other Authority 


ing issues 








570 
570 
570 
797 


797 
797 


N@oo wuwnre 


1960-December........sseeeees 


NN 
~ 
‘oO 
= 
~ 


3 


1961-January........ Segeccocce 


8 88 


4 


- 


NIN NNN VNVN 
. 
ws 
rari 


. 
8S Rs 
VI 





























Office of Debt Analysis and agency reports. The proprietary interest of the United States in these banks ended 

The securities shown in the table are public offerings. June 1947. 

The proprietary interest of the United States in these banks Figures do not include securities which are issued for use as collat- 
ended in July 1951. eral for commercial bank borrowing and not as a part of public offerings. 





October 1961 





The Second Liberty Bond Act (31 U.S.C. 757b), as 
amended by an act approved June 30, 1959, provides that 
the face amount of obligatione iseued under authority of 
that act, and the face amount of obligations guaranteed 
as to principal and interest by the United States (except 
guaranteed obligations held by the Secretary of the Treas- 
ury), shall not exceed in the aggregate $285 billion out- 
standing at any one time. The corresponding limitation 
in effect under the act of June 26, 1946, was $275 billion 
and that under the act of September 2, 1958, was $283 bil- 
lion, In addition, temporary increases have been author- 
ized as follows: $6 billion beginning on Auguet 28, 1954, 
and ending on June 30, 1956 (acts approved August 28, 1954, 


STATUTORY DEBT LIMITATION 





and June 30, 1955); $3 billion beginning on July 1, 1956, 
and ending on June 30, 1957 (act approved July 9, 1956); 
$5 billion beginning on February 26, 1958, and ending on 
June 30, 1959 (act approved February 26, 1958); $10 billion 
beginning on July 1, 1959, and ending on June 30, 1960 
(act approved June 30, 1959); $8 billion beginning on 
July 1, 1960, and ending on June 30, 1961 (act approved 
June 30, 1960); and $13 billion beginning on July 1, 1961, 
and ending on June 30, 1962 (act approved June 30, 1961). 
Obligations issued on a discount basie, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 
redemption values, 


Table 1.- Status under Limitation, August 31, 1961 
(In millions of dollars) 





Maximum emount of securities which may be outstanding at any one time under limitation imposed by the act 
of June 30, 1959 (31 U.S.C. 757), as increased temporarily by the act of June 30, 1961 


—s of securities outstanding subject to such statutory debt limitation: 


Government securities issued under the Second Liberty Bond Act, as amended 


pe Bo securities held outside the Treasury 


Total amount of securities outstanding subject to statutory debt limitation 


Balance issuable under limitation 





Source: Deily Treasury statement. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding August 31, 1961 


(In millions of dollars) 





Class of security 


Subject to 
statutory debt 
limitation 


Not subject to- 
statutory debt 
limitation 





Public debt: 
Interest-bearing securities: 

Marketable: 
Treasury bills 
Certificates of indebtedness 
Treasury notes 
Treasury bonds 
Total marketable 

Nonmarketable: 
Certificates of indebtedness, foreign series 
U. S. savings bonds (current redemption value) 
Depositary bonds 
Treasury bonds, investment series 
Treasury bonds, R. E. A. series 


Total nonmarketable 
Special issues to Government agencies and trust funds 


Totel interest-bearing securities 
Matured securities on which interest has ceased 


Debt bearing no interest: 
United States savings stamps 
Excess profits tax refund bonds 
Special notes of the United States: 
International Monetary Fund series 
International Development Association series 
United States notes (less gold reserve ) 
Deposits for retirement of national bank and Federal Reserve Bank notes 
Other debt bearing no interest 


Total debt bearing no interest 


Total public debt 


Guaranteed securities: 1/ 
Interest-bearing 


Totel guaranteed securities 


Totel public debt and guaranteed securities 


40,928 

5,509 
65 ,048 
79,653 


191,138 








450 
47,640 
136 


5,701 
20 


53,948 








45,573 





290,659 
433 








51 
1 


2,071 
58 











248 
1 





249 





293,521 

















Source: Daily Treasury statement. 


)/ Held outside the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Outstanding August 31, 1961 
Other Than Regular Weekly Treasury Bills 
(In miliions of dollars) 


Amount of maturities Amount of maturities 
Held by - Year Held by - 
and 
U. S. Govt. month U. S. Govt. 
Snvestuent | Al) of final Description of security investment | All 

accounts other maturity accounts other 


and Fed. investors VY and Fed. investors 
Res. Banks Res. Banks 

















Description of security 





2-3/4% Bond - 9/15/61 +e» | 2-5/8% Note 2/15/63-Al 
2.473% Bill - 9/22/61 
(tex ent.) ... | 1-1/2% Note 4/1/63-EA 


1-1/2% Note 10/1/61-E0 
7 wee [48 Note 5/15/63-B 
3.131% Bill 10/16/61 3-1/4% Note 5/15/63-D 


2-1/2% Bond 11/15/61 2-1/2% Bond 8/15/63 





1-1/2% Note 10/1/63-E0 





4-7/8% Note 11/15/63-C 








2.679% Bill 1/15/62 
3% Bond 2/15/64 


3-5/8% Note 2/15/62-A 


4% Not: 2/15/62-D 
I/sh eete 2/15/62-F «e. | 1-1/2% Note 4/1/64-EA 


2.484% Bill 3/23/62 ... |4-3/4% Note 5/15/64-A 
(tax ant.) 3-3/4% Note 5/15/64-D 


1-1/2% Note 4/1/62-EA 
2.827% Bill 4/15/62 ice 5 Note 8/15/64-B 
3~3/4% Note 8/15/64-E 


3% Certificate- 5/15/62-A 
4% Note -  5/15/62-E «ee | 1-1/2% Note 10/1/64-E0 


2-1/4% Bond 6/15/59~62 .- |4-7/8% Note 11/15/64-C 
2-3/4% Bond 2/ 12/15/60-65 








2.908% Bill 7/15/62 


4% Note 8/15/62-B 
3-1/4% Note 8/15/62-G 


1-1/2% Note -~ 10/1/62-E0 «+ |2-5/8% Bond 2/15/65 


3-3/4% Note 11/15/62-C . |1-1/2% Note 4/1/65-EA 
3-1/4% Note 11/15/62-H 
4-5/8% Note 5/15/65-A 
2-1/4% Bond 12/15/59-62 





1-1/2% Note 10/1/65-E0 









































Footnotes at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Outstanding August 31, 1961 

Other Than Regular Weekly Treasury Bills - (Continued) 

(In millions of dollars) 
Amount of maturities Amount of maturities 
Held by - Year Held by - 
nd 
Description of security U. S. Govt. = Description of security U. S. Govt. 
investment | All of final investment All 
accounts other maturity accounts other 
and Fed. investors |} ]/ and Fed. investors 
Res. Banks Res. Banks 




















.| 1-1/2% Note 4/1/66-EA .| 2-1/2% Bond 6/15/67-72 


3-3/4% Bond 5/15/66 +++] 2-1/2% Bond 9/15/67-72 


8/15/66 «eee| 2-1/2% Bond 12/15/67-72 





11/15/66 











2-1/2% Bond 6/15/62-67 bisietd 11/15/% 





3-5/8% Bond 11/15/67 








2/15/80 


11/15/80 





5/15/68 





12/15/63-68 








6/15/78-83 





6/15/64-69 


e+e] 3-1/4% Bond 5/15/85 
4-1/4% Bond 5/15/75-85 





4% Bond 10/1/69 





2-1/2% Bond 12/15/64-69 





Total. .ccccccces ecccccscces coos 





+ +| 3-1/2% Bond 2/15/90 





3/15/65-70 





«| 3% Bond 2/15/95 | 2,692 





2-1/2% Bond 3/15/66-71 2,927, 2,181 +++] 3-1/2% Bond 11/15/98 | 2,343 377. 


| 


Source: Deily Treasury statement and Office of Debt Analysis in the Office date. For date of issue of each security, see "Market Quotations.” 
of the Secretary. 2/ Income is partially exempt from income tax. 
1/ Except partially tax-exempt bonds, which are shown at earliest call * Less than $500,000. 
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Table 2.- Offerings of Treasury Bills 
(Amounts in millions of dollars) 





Descript 


ion of new issue 





Maturity 


date 


Number of 
days to 
maturity )/ 


Amount of 
bids 
tendered 


Amount of bids accepted 





Total 
amount 


On competi- 
tive basis 


On noncompeti- 
tive basis 2/ 


Total of 
unmatured 
issues out- 
standing after 
new issues 





Regular weekly bills: 





1960-Oct. 
1961-April 
July 
Sept. 
ye bills: 
1960-July —~ 


Y Serer 





E 





POLRLOEPELESSSOCCCCI IL ea 


Oct. 
1962-Jan. 
1961-Oct. 

962. Jan. 
{ 1961-Oct. 
1962-Jan. 


—— i 
1962- Jan. 


1961-Nov. 
1962-Feb. 


961-Nov. 
962-Feb. 


11961-Nov. 
962-Feb. 


961-Nov. 
962-Feb. 


961-Nov. 
962 Mar. 


961-Dec. 
962-Mar. 


961-Dec. 
962-Mar. 


961-Dec. 
(1962-Mar. 


961-Dec. 
962-Mar. 
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Source: 


Bureau of the Public Debt. 
tion and allctment reports; final figures are on "clearance" basis 


in daily Treasury statement. 


Preliminary figures are from subscrip- 


(Continued on following page) 


maturity of 26 weeks. 
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Table 2.- Offerings of Treasury Bills - (Continued) 





On total bids accepted On competitive bids accepted 
Average price Equivalent 
hundred rate §/ 


(Percent) 





High 
Equivalent rate 8/ 


(Percent) 








Price per hundred 








2.429 99.383 
2.565 98.685 


2.496 99.361 
2.698 98.616 


2.283 99.292 


2.263 99.415 
2.461 98.736 


2.300 99.415 
2.498 98.730 


2.188 
2.382 


2.259 
2.445 


2.297 
2.500 


2.172 


2.437 
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2.516 


99.427 
98.774 


99.407 
98.733 


99.403 
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99.437 
98. 784, 
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Tax anticipation bills: 
1960-Oct. 
1961-Apr. 
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Other bills: 
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For 13-week issues, tenders for $200,000 or less, and for 26-week 
issues, beginning June 11, 1959. tenders for $100,000 or less, from 
any one bidder are accepted in full at average price on accepted 
competitive bids; for other issues, the corre amount is 
stipulated in each offering announcement. 

An additional $100,104,000 each of eighteen series of weekly bills 
issued in a "strip" for cash. 


Except $100,000 at 98.736. 


Except $100,000 at 98.690 
Except $200,000 at 99.425 
Except $100,000 at 98.660 


; $200,000 at 99.417, and $1,000 at 99.378. 


Except $300,000 at 99.373. 
Except $300,000 at 99.417. 


Except $75,000 at 99.430. 


Except $100,000 at 98.654. 

Except $100,000 at 98.305, and $200,000 at 98.265. 
Except $200,000 at 98.901, $200, » and $1, 
98.872. 

Except $200,000 at 98.413. 
Except $200,000 at 98.400, $200, 
$100,000 at 98.155, $200,000 at 98.101, $400,000 a 
at 98.064, $100,000 at 98.056, and $100,000 at 98. 
Except $5,000,000 at 96.776, and $5,000,000 at 96. 
Except $1,500,000 at 97.182. 

Except $100,000 at 97.070. 

Preliminary. 


Includes "strip" bills issued June 14, 1961. 
March 22, 1961, maturity. 

June 22, 1961, maturity. 

September 22, 1961, maturity. 

Bank discount basis. 

Except $300,000 at 99.405. 

Except $300,000 at 98.756, and $394,000 at 98. 
Except $100,000 at 99.384, and $200,000 at 99. 
99.373. 

Except $200,000 at 98.687. 

Except $7,000 at 99.433. 

Except $100,000 at 99.417. 

Except $100,000 at 98.796. 


» $200,000 at 98.365, 
-079, $100,000 


707 
380, and $150,000 at 


~BBE BE RREBEREERE 
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Table 3.- New Money Financing through Regular Weekly Treasury Bills 
(@ollar amounts in millions) 





Description of issue 





Amount 
Number of of bids 

~oped days to tendered 

maturity 





LPB—Apr. Weeecscsscsees $1,501 


May Teccccccccccce 1,500 
May = 2Leseccsecccees 1,501 
ED . -Biecscscccdeces 1,501 


inniehaderse 1,500 
Dec subendens’ 1,400 
Weeccececcccece 


WBeececcecccees 
Qecccccccecees 
Docccecccceces 

lO. cccccccccess 


Tecccccccecces 
Lsoecccecccees 


Zlesccceccccece 


a) 


BES88 S288 888 


2B. cccccccccces 


hecccccccccese 
Lhe eccccccccoee 


Bugs Weecccccccccee 


Sept. lecescesccsecs 
Sept. Bsccccccccccce 
Sept. Weosccceccccces 


BEES Wibccccevetcces 


LPTJan. Bleseccsseseees 


-_ wee we 


8 88eS8 328 


888 8 


. 


Feb. —Tesccccscscece 
Feb. LUscscccccccees 
Feb. 


&& 


BSS 


lal ad ale ed ok kn ee nd ee ed 
e324 


wwe ew 


8 8 


Tevccccccccces 


HH: 


Leececcccccece 


WDecccccccccess 


Weeccesccscess 


& &R 
ol(OoO 


-~ 


88 888 


Qeccceccececes 


Jeccccccccccce 


o 
=] 


lbsecccecescees 


Siciacsekoons 
Dk a 


a 
J ada aS 
88 


Wesceccceseces 


occccccccccce 


Denceccccccess 


lb. cccccccccece 


S88e8 888 


vw SSGan BRE KR RSSu 88 Ga BBR w 


Oreccccccccccs 


BR 


& 


Werecccceccees 


gill ad all ad ed ko oe hd 2 nn 2 ed 
s sss 

88 3F Rees 

i Fo 2FQ 


K 
88 88 


Lleeccccccceccs 


WB. cccccccccces 


Weeeesecccccce 


& $3 $8 83 32 


Qecccccveccces 


Fan. Srcccccccccces 


WN NN NN WN WN WH ND NNNDAD 
. 


Tan. Uscccccccccees Tl, 


8 
~~ 























Footnotes at end of table. (Continued on following page) 
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Table 3.- New Money Financing through Regular Weekly Treasury Bille - (Continued) 
(Dollar amounts in millions) 





Description of issue 





ie Amount New money 

Number of bids increase, or 
Maturity days to pedi we sce decrease (-) 
date naturity 





See a fis5 


8 


12 O/ccccece { 


lWDecccccccece 
Devcccccecee 


Weveccccccce 


Weeeeececses 


Aeececccecce 


Weeccevcccce 


Beececocsses 


Zesccesceces 


1961-Jan, Waorececssceces July 


Jan, Boeoscerveses ro rte 


May 
Aug. 


June 
Sept. 500 
July 
Oct. 500 
July 
Oct. 500 
Aug. 
Nov. 500 


Aug. 
Nov. 500 


NH NH ND 


SESS 38 83 


~ 
ro 
“ 


Oct. 
1962-Jan. 960 500 


1961-Nov. 
1962-Mar. 600 


& 88 BR 


NN YY WNW NN NN WN 
oO 
ra) 
x 
8 


eee ee ee ee ee ee OI te Oe” 























t additional issues 
: See Table 2. Information in Table 3 covers bill offerings 2/ Beginning March 12, 1959, the 13-week bills represen 

7 2, 1953, through September 30, 1961. of bills with an original maturity of 26 weeks. 

1/ Equivalent average rate on bank discount basis. p Preliminary. 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills 





Date subscrip- Period to final Amount of sub- Amount issued 
tion books maturity scriptions tendered 
opened or bill Description of security VY (years, months, For In exchange 
tenders received days) 2/ Cash 3/ | Exchange cash 3/ |4/ 

(In millions of dollars) 


2/2/53 2/15/53 | 2-1/4% Certificate 2/15/54-A ly 8,114 ~ 8,114 
2/15/53 | 2-1/2% Bond 12/15/58 5y 10m 620 - 620 


y 4/1/53 | 1-1/2 Note 4/1/58-EA 5y 383 - 383 
4/13/53 5/1/53 | 3~1/4% Bond 6/15/78-83 30y 13m 418 6/| 1,188 418 6/ 
5/20/53 6/1/53 | 2-5/8% Certificate 6/1/54-B ly 4,858 ~ 4,858 


5/29/53 6/3/53 | 2.383% Bill 9/18/53 - Tax ant. 8/ 1074 - 800 - 
(At auction) 


7/6/53 7/15/53 | 2-1/2% Certificate 3/22/54-C - Tax ant. 9/ 80 
8/5/53 8/15/53 | 2-5/8% Certificate 8/15/54-D ly 
9/2/53 { 9/15/53 | 2-5/8% Certificate 9/15/54-E ly 











9/15/53 | 2-7/8% Note 3/15/57=A 3y 6m 
3/ 10/1/53 | 1-1/2% Note 10/1/58-E0 5y 
10/28/53 11/9/53 | 2=3/4% Bond 9/15/61 


12/1/53 1-7/8% Not 12/15/54-B 
12/18/53 { 2/15/53 | 21/28 Bond 12/15/58 - Reopening 


2/15/54 1-5/8% Certificat 2/15/55-A 
2/1/54 2/15/54 | 21/2% Bond oa 11/15/61 


3/16/54 3/22/54 | .956% Bill 6/24/54 - Tax ant. 8/ 
(At auction) 


4/21/54 4/27/54 | .726% Bill 6/18/54 - Tax ant. 8/ 
(At auction) 


5 4/1/54 | 1-1/2% Note 4/1/59-EA 

5/4/54, 5/17/54 | 1~-7/8% Note 2/15/59—A 

5/5/54 { 5/17/54 | 1-1/8 Certificate 5/17/55-B 
7/21/54 8/2/54 | 1g Certificate 3/22/55-C - 


8/15/54 | 1-1/8% Certificat 8/15/55-D 
8/3/54 {ps 2-1/8 Bond 11/15/60 


9/23/54 10/4/54 | 1-5/8% Note 5/15/57-B 
sf 10/1/54 1-1/2% Note 10/1/59-E0 


8/15/54 | 1-1/8% Certificate 8/15/55-D 
12/15/54 1-1/4% Certificate 12/15/55-E 
12/15/54 | 2-1/2% Bond 8/15/63 


2/15/55 | 1-5/8% Note 3/15/56-A 


11/22/54 


2/1/55 2/15/55 24 Note 8/15/57-C 


2/15/55 | 3% Bond 15/95 
3/22/55 4/1/55 | 1-3/8% Certificate 6/22/55-F 
7 4/1/55 | 1-1/2% Note 4/1/60-EA 
5/3/55 5/17/55 | 2% Note 8/15/56-B 
7/8/55 7/18/55 | 1-7/8% Certificate 3/22/56-A - 
7/11/55 2/15/55 | 3% Bond 2/15/95 - 


8/1/55 | 2% Certificat 6/22/56-B - 
Waals { Aves 2% mei! sar 8/15/56-B - 


10/3/55 10/11/55 | 2-1/4% Certificate 6/22/56-C - 
PA 10/1/55 | 1-1/2% Note 10/1/60-E0 


12/1/55 | 2-5/8% Certificat 12/1/56-D 
11/28/55 { 12/1/55 | 2-7/8 Note 6/15/58-A 


12/8/55 12/15/55 | 2.465% Bill 3/23/56 - Tax ant. 8/ 
(At auction) 


3/5/56 12/1/55 | 2-7/8% Note 6/15/58-A - Reopening 
/ 4/1/56 | 1-1/2% Note 4/1/61-EA 5y 
7/16/56 7/16/56 | 2-3/4% Note 8/1/57-D 
8/6/56 8/15/56 | 2-3/4% Certificate 3/22/57-B - Tax ant. 9/ 70 
s/f 10/1/56 | 1-1/2% Note 10/1/61-E0 5y 
10/10/56 10/17/56 | 2.627% Bill 1/16/57 - At auction 91d 
11/13/56 11/16/56 | 2.617% Bill 2/15/57 - At auction 91d 


12/1/56 | 3-1/4% Certificat 6/24/57-C - Tax ant. 
11/19/56 { Be aye Certificate ry aes a ¥ 


12/12/56 12/17/56 | 2.58% Bill 3/22/57 - Tax ant. 8/ 954 
(At auction) 


Footnotes at end of table. (Continued on following page) 


{ 3/5/56 | 2=5/8% Certificate 2/15/57=A 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bille - (Continued) 





Date subscrip- Period to final] Amount of sub- Amount issued 
tion books Description of ity 1/ maturity scriptions tendered 
opened or bill scr, security (years, months For In exchange’ 
tenders received days) 2/ *| Cash 3/ | Exchange cash 3/ | 4/ 


(In millions of dollars) 


1/11/57 1/16/57 | 3,305% Bill 6/24/57 - Tax ant. 8/ ; - 1,601 20/ 
(At auction) 


2/15/57 | 3-3/8% Certificate 2/14/58-A ly 8,414 S 8,414 
2/4/57 { 2/15/57 | 3-1/2% Note 5/15/60-A 1,464 ‘ 1,464 


2/7/57 2/15/57 | 3.231% Bill 6/24/57 = Tax ant. 8/ 1,750 20/ 3 
(At auction) 


2/15/57 | 3-3/8% Certificate 2/14/58-A - Reopening 4 2,437 
3/18/57 { 23527 3-1/2% Note 5/15/60-A - Reopening 942 


y 4/1/57 | 1-1/2% Note 4/1/62-EA 


5/1/57 | 3-1/2% Certificat 4/15/58-B 
9/6/57 { 5/1/57 | 3-5/8$ Note - ~+—-2/15/62-A 
5/22/57 5/27/57 | 2.825% Bill 9/23/57 - Tax ant. 8/ 
(At auction) 


6/26/57 7/3/57 | 3.485% Bill 3/24/58 - Tax ant. 8/ 
(At auction) 











3-5/8% Certificate 
4% Certificate 
4h Note 


8/21/57 | 4.173% Bill 4/15/58 - At auction 
8/1/57 | 4% Certificate Hef fea Bee + ao 
8/15/62- 


7/22/57 
8/14/57 


9/16/57 9/26/57 | 4% Note 
ah, 4% Bond 


5/ 10/1/57 | 1-1/2% Note Adan 


11/29/57 | 3-3/4% Not: 1 
11/20/57 { 12/2/57 =~ Bond gor 
11/21/57 


12/1/57 | 3-3/4% Certificate 12/1/58-D 
2-1/2% Certificate 2/14/59-A 
Bond 2/15/64 
3-1/2% Bond 2/15/90 
2/28/58 ey 4 Bond 8/15/66 
/ 1-1/2% Note 4/1/63-EA 
4/7/58 2-5/8% Note 2/15/63-A 15,741 
6/3/58 6/3/58 | 3-1/4% Bond 5/15/85 - Issued at 100} 2,570 


6/15/58 | 1-1/4% Certificate 5/15/59-B 3 
6/4/58 { 6/15/58 | 2-5/8% Bond 15/65 3 


7/21/58 8/1/58 | 1-5/8% Certificate 8/1/59-C - 
7/29/58 8/6/58 | 1-1/2% Certificate 3/24/59-D - Tax ant. 9/ 5,962 

of 10/1/58 | 1-1/2% Note 10/1/63~E0 - 
10/8/58 | 3.25% pill 5/15/59 - Special at fixed 


2/3/58 


9/29/58 price 


10/10/58 | 3-1/2% Note 11/15/59-B 2,686 
11/14/58 11/20/58 | 2.999% Bi11 6/22/59 - Tax ant. 8/ 


(At auction) 


12/1/58 | 3-3/8% Certificate - 11/15/59-E - Issued at 99.95 
12/1/58 | 3-5/8% Note 5/15/61-B - Issued at 99-7/8 


1/21/59 | 3-1/4% Note Vises - Issued at 99-3/4 
1/23/59 | 4% Bond 5/80 - Issued at 99,00 


11/19/58 { 
{ 2/15/59 | 3-3/4% Certificate 2/15/60-A - Issued at 99.993 


Y12/59 


» SR.F GEESE 


2/2/59 
2/11/59 


2/15/59 | 4% Note 2/15/62-D - Issued at 99.993 


2/16/59 | 3.293% Bill 9/21/59 - Tax ant. 8/ 
(At auction) 


4/1/59 | 4 Not: 5/15/63-B 
3/23/59 10/1/57 3 pe 10/’ ip - Reopening 


/ 4/1/59 | 1-1/2% Note 4/1/64-EA 5y 
3/26/59 4/1/59 | 3.386% Bill 1/15/60 - At auction 2894 
5/6/59 5/11/59 | 3.835% Bill 4/15/60 - At auction 340d 


5/7/59 5/15/59 | 3.565% Bill 12/22/59 - Tax ant. 8/ 2214 
(At auction) 


5/11/59 5/15/59 | 4% Certificate - 5/15/60-B - Issued at 99.95 ly 


oS 6 6 





























Footnotes at end of table, (Continued on following page) 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills - (Continued) 





Date 
of 
iasue 


Period to final Amount of sub Amount issued 








(years, months, 


Description of security }/ meturity scriptions tendered 
For In exchange 
days) 2/ Cash 3/ | Exchange cash 3/ 





1/2/59 
11/23/59 


11/24/59 
1/5/60 


1/12/60 


2/1/60 © 


/ 


4/12/60 


3/20/61 


/ 
3/28/61 


4/12/61 
5/1/61 
6/8/61 


1/8/59 


7/15/59 
{ 7/20/59 
8/1/ 
7/8/59 
10/1/59 
10/15/59 
10/21/59 


aye 
11/15/59 


7/20/59 


12/2/59 
10/21/59 


1/15/60 


2/15/60 
aaa 


{ 
she 
{oh pr 
iv 3/3/60 
{ 


pee 
6/23/60 


7/13/60 
7/15/60 


{ eni/eo 
10/1/60 
{ 6anee 
58 
10/3/60 
10/17/60 
10/21/60 


{ux/as/eo 
11/15/60 


10/1/57 


1/15/61 
2/15/61 


3/15/61 
3/15/61 


4/1/61 
4/3/61 


4/15/61 


6 
{3/s/e 138 


6/14/61 





59 | 4-3/4% Note 8/15/60-C 


/60 | 3-1/8% Certificate 8/1/61-C 





(In millions of dollars) 


4.075% Bill 3/22/60 - Tax ant. 8/ 4,299 3,005 
(At auction) 
4.728% Bill 7/15/60 - At auction 2,001 


4-3/4% Note 5/15/64-A 


3.719% Bill 3/22/60 - Tax ant. 8/ 
1-1/28 Note 10/1/64-Bo -— Reopening) 
oy 4 Note 8/15/64-B 


4.783% Bill 6/22/60 - Tax ant. 8/ 
(At auction) 


4-3/4% Certificate 11/15/60-c 
4-7/8% Note - 17/15/63-c 


4-3/4% Note 5/15/64-4 - rye 
at 99-3/4 
4.860% Bill 10/17/60 - At auction 


4.726% Bill 6/22/60 - Tax ant. 8/ 
(Reopening ) 


5.067% Bill 1/15/61 - At auction 


4-7/8% Certificate 2/15/61-A 
4-7/8% Note 11/15/64-C - Issued at 99.75 


1-1/28 Note 4/1/65-EA 


4-1/4% Bond 5/15/75-85 
4s Note 5/15/62-E 


4.608% Bill 4/15/61 - At auction 


4-3/8% Certificate 5/15/61-B 
60 | 4-5/8% Note 5/15/65-A 


3+3/4% Note 5/15/64-D 
3-7/8% Bond - 5/15/68 


2.823% Bill 3/22/61 - Tax ant. 8/ 
(At auction) 


3.265% Bill 7/15/61 - At auction 


3-7/8% Bond 5/15/68 - Reopening 
1-1/2% Note 10/1/65-B0 


Fy to 
15/90 - Reopening 
11/15/98 


3.131% Bill 10/16/61 - At auction 


2.768% Bill 6/22/61 - Tax ant. 8/ 
(At auction) 


3-1/4% Note 2/15/62-F 
3-3/4% Bond 5/15/66 


48 Bond 10/1/69 - Reopening 
at 1004 
2.679% Bill 1/15/62 - At auction 
3-1/4% Note 8/15/62-G 


3-3/8% Bond 11/15/66 
3-5/8% Bond 11/15/67 


1-1/2 Note 4/1/66-EA 


2.473% Bill 9/22/61 - Tax ant. 8/ 
(At auction) 


2.627% Bill 4/15/62 - At auction 


Certificate 5/15/62—h ly 13,819 55/| 
3-1/4% Note 5/15/63-D 12,947 


2.308%, Bille {Saver - "Strip" of 18 109. 4,673 
(At auction) 























Footnotes on following page. 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills - (Continued) 





Amount of sub- 
scriptions tendered 


Exchange 


Date Period to final 


of Description of security }/ 
iesue 








tenders received Cash 3/ 





7/15/62 - At auction 
11/15/62-H 
8/15/64-E 
5/15/68 - Reopening 
Issued at 99.375 


3/23/62 - Tax ant. 8/ 
(At auction) 


2.908% Bill 


3-1/4% Note 
3-3/4% Note 
3-7/8% Bond 


7/15/61 451% 


{de 


7/20/61 7/26/61 


7/11/61 


1/17/61 


2.483% Bill 


py or 
3-1/2% Bond 


2.705% Bill 


pf - mt 
11/15/98 = Reopening 


10/3/60 
9/11/61 {swe 


10/3/60 
9/20/61 9/27/61 


ty4 10/1/61 
10/2/61 5/15/61 


10/10/61 10/16/61 


1-1/2% Note 
3-1/4% Note 


2.975% Bill 








6/22/62 - Tax ant. 8/ 


(At auction) 


I 
10/15/62 - At auction 























Source: 


ie 


6 w& 


G & 3 


ge & & 


Footnotes to Table 4 


Bureau of the Public Debt. Preliminary figures are from sub- 
scription and allotment reports; final figures are on "clearance" 
basis in daily Treasury statement. 

Issued at par except as noted. For bill issues sold at auction the 
rate shown is the equivalent average rate (bank discount basis) on 
accepted bids. For details of bill offerings, see Table 2. In re- 
openings, the amount issued is in addition to the amount in originel 
offering. 

From date of additional issue in case of a reopening. 

Subscriptions shown are - the | Public, but amounts issued include 
allotments to 
For maturing securities exchanged for the new issues, see Table 6. 
Exchange offering available to owners of nonmarketable 2-3/4% Treasury 
Bonds, Investment Series B-1975-80, dated April 1, 1951. For further 
information on the original offering see "Treasury Bulletin" for 

April 1951, page A-l. Amounts shown are as of September on —. 

The bond offering was made available for exchange of Series F 

savings bonds maturing from May 1 through December 31, 1953. 

Total allotments on cash subscriptions were limited to approximately 
$1,000 million, Nonbank subscriptions in amounts up to and including 
$5,000 were allotted in full, All other subscriptions were allotted 
20 percent, Commercial banks' subscriptions were restricted to an 
amount not exceeding 5 percent of their time deposits as of 

December 31, 1952, The Treasury also reserved the right to allot 
limited amounts of these bonds to Government investment accounts, 
which subscribed to a total amount of $118 million, Payment for the 
bonds allotted could be made with accrued interest at any time not 
later than July 31, 1953. 

Tax anticipation bill, acceptable at face value in payment of income 
and profits taxes due on the quarterly payment date immediately 
preceding maturity. 

Tax anticipation certificate, acceptable at par plus accrued interest 
to maturity in payment of income and profits taxes due on the quarterly 
payment date immediately preceding maturity. 

Subacriptions for amounts up to and including $100,000 were allotted 
in full, Subscriptions for amounts over $100,000 were allotted 67 
percent but in no case less than $100,000, 

Subscriptions for amounts up to and ineluding #10 $10,000 were allotted 

in full, Subscriptions from mutual savings banks, insurance companies, 
pension and retirement funds, and State and local’ governments were 
allotted 24 percent, All others, including commercial banks, were 
allotted 16 percent but not less than $10,000 on any one subscription. 
Subscriptions for amounts up to and including $10,000 were allotted 

in full, All other subscriptions were allotted 22 percent but in no 
case less than $10,000. 

Subscriptions for amounts up to and including $50,000 were allotted 

in full, Subscriptions for amounts over $50,000 were allotted 40 
percent but in no case less than $50,000, 

Subscriptions for amounts up to and including $50,000 were allotted 

in full. Subscriptions for amounts over $50,000 were allotted 50 
percent but in no case less than $50,000. 

Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $100,000 were allotted 62 percent but in no 
case less than $100,000. 

Subscriptions for $100, 000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 19 percent but in no case 
less than $100,000. 





iv 


EB e & 


ponetital 


Subscriptions from savings-type investors totaled $749 million and 
were allotted 65 percent. Subscriptions from all other investors 
totaled $970 million and were allotted 30 percent. Subscriptions 
for $25,000 or less were allotted in full. Subscriptions for more 
than $25,000 were allotted not less than $25,000, In addition to the 
amount allotted to the public, $25 million of the bonds were allotted 
to Government investment accounts. vings-type investors were given 
the privilege of deferring payment for the bonds, provided that not 
less than 25 percent was paid by July 20, 1955, not less than 

60 percent by September 1, 1955, and full payment by October 3, 1955. 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 32 percent but in no case 
less than $100,000. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 29 percent but in no case 
less than $100,000. 

Issued as a rollover of bills maturing January 16, 1957, and 
February 15, 1957, respectively. 

Subscriptions in excess of $100,000 were allotted 31 percent for the 
certificates and 12 percent for the notes. Subscriptions for 
$100,000 or less for both issues were allotted in full and subscrip- 
tions for more than $100,000 were allotted not less than $100,000 

rv addition, $100 million of the notes were allotted to Government 


mts. 





Redeemable at the option of the holder on August 1, 1959, on three 
months' advance notice, 

In addition to the amounts issued in exchange, the Treasury allotted 
$100 million of each issue to Government investment accounts. 
Redeemable at the option of the holder on February 15, 1960, on 

three months' advance notice. 

Subscriptions in excess of $100,000 were allotted 22 percent for the 
certificates and 28 percent for the notes. Subscriptions for 
$100,000 or lese for both issues were allotted in full, and subscrip- 
tions for more than $100,000 were allotted not less than $100,000. 
In addition, $100 million of each issue were allotted to Government 


investment 
than 50 percent could be deferred until not later 
1957. 
Subscriptions for $10,000 or less were allotted in full 
tions for more than $10,000 were allotted 25 percent 
type investors and 12 percent to all other subscribers but in 
case less than $10,000. In addition, $100 
allotted to Government accounts 
Subscriptions for $10,000 or less were 
tions for more than $10,000 were allot’ 
investors and 10 p t+ to all other subscri’ 
less than $10,000. In addition, $100 million of the 
allotted to Government investment accounts. 





less than $10,000. In addition, $100 million of 
allotted to Government in ° 











Footnotes to Table 4.- 


Subscriptions for $25,000 or less were allotted in full. Subscrip- 
tions for more than $25,000 were allotted 24 percent but in no case 
less than $25,000. In addition, $100 million of the notes were 
allotted to Government investment accounts. 

Subscriptions for $5,000 or less were allotted in full. Subscriptions 
for more than $5,000 were allotted 60 percent to savings-type in- 
vestors, 40 percent to commercial banks for their own account, and 
25 percent to all other subscribers, but in no case less than $5,000. 
In addition, $100 million of the bonds were allotted to Government 
investment accounts. 

Subscrip-ions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100, 000 were allotted 59 percent but in no case 
less than $100,000. 

Subscriptions for $100,000 or less for the bills and $50,000 or less 
for the notes were allotted in full. Subscriptions for more than the 
minimum for each issue were allotted 44 percent on bills and 35 per- 
cent on notes but in no case less than the minimum. In addition, 
$100 million of the notes were allotted to Government investment 
accounts. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 47 percent but in no case 
less than $100,000. 

Subscriptions from savings-type investors totaled $720 million and 
were allotted 70 percent. Subscriptions from commercial banks for 
their own account totaled $470 million and were allotted 35 percent. 
Subscriptions from all other investors totaled $610 million and were 
allotted 15 percent. Subscriptions for $25,000 or less were allotted 
in full when accompanied by 100 percent payment at the time of enter- 
ing the subscriptions. All other subscriptions for $5,000 were 
allotted in full. Subscriptions for more than $5,000 were allotted 
not less than $5,000. In addition,$50 million of the bonds were 
allotted to Government investment accounts. Savings-type investors 
were given the privilege of paying for the bonds allotted to them in 
installments up to April 23, 1959 (not less than 25 percent by 
January 23, 1959, the issue date; 50 percent by February 24, 1959; 
75 percent by March 23, 1959; and full payment by April 23, 1959). 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 50 percent but in no case 
less than $100,000. In addition, $100 million of the notes were 
allotted to Government investment accounts. 

Subscriptions from savings-type investors totaled $240 million and 
were allotted 65 percent. Subscriptions from commercial banks for 
their own account totaled $941 million and were allotted 35 percent. 
Subscriptions from all other investors totaled $322 million and were 
allotted 20 percent. Subscriptions for $25,000 or less from savings- 
type investors and commercial banks, and for $10,000 or less from all 
others, were allotted in full. Subscriptions for more than these 
minimums were allotted not less than the minimums. In addition, 

$50 million of the bonds were allotted to Government investment accounts. 
Full-paid subscriptions of $25,000 or less, totaling $941 million, 
were allotted in full. Subscriptions from savings-type investors 
totaled $1,361 million and were allotted 45 percent. Subscriptions 
from commercial banks for their own account totaled $6,390 million 
and were allotted 8 percent, but not less than $1,000 on any one 
subscription. Subscriptions from all other investors totaled 2, 433 
million and were allotted 5 percent, but not less than $1,000 

any one subscription. In addition, $100 million of the notes a 
allotted to Government investment accounts. 

Holders of approximately $1,600 million of Series F and G savings 
bonds issued in 1948, which mature in 1960, were offered in exchange 
the 4-3/4% notes, with certain adjustments as of December 15, 1959, 
at a price of 99-3/4%. Smaller denominations of savings bonds could 
be exchanged for the next higher multiple of $1,000 of the notes 
upon payment of any cash difference, Cash payments amounted to $3 
million. 

Issued as a rollover of maturing one-year bills. 

Savings-type investors were given the privilege of paying for the 
bonds in intsallments up to June 15, 1960 (not less than 40 percent 
by April 14, the delivery date; 70 percent by May 15; and full 
payment by June 15). In addition to the amounts allotted to the 
public, $100 million of the bonds were allotted to Government in- 
vestment accounts. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 30 percent but in no case 
less than $100,000. In addition, $27.4 million of the notes were 
allotted to Government investment accounts. 

Subscriptions for $25,000 or less were allotted in full, Subscrip- 
tions for more than 5, 000 were allotted 85 percent but in no case 
less than $25,000, In addition, Adie million of the notes were 
allotted to Government i stm 

Subscriptiona were permitted to be made with payment in cash or in 
4-3/4% Treasury notes maturing August 15, 1960 (see Table 6, foot- 
note 22), In addition in order that holders of 3-5/a% Federal 
National Mortgage Association notes maturing August 23, 1960, might 
have an opportunity to reinvest the proceeds, the Secretary of the 
Treasury, in behalf of the Association, offered to purchase such 
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notes on August 15, 1960, at par and accrued interest to the extent 
that such subscriptions were allotted and the proceeds from the par 
amount of the notes were applied to payment, in whole or in part, 
for the new securities. 
Combined total includes $80 million allotted on subscriptions from 
holders of the Federal National Mortgage Association notes maturing 
August 23, 1960 (see footnote 44), 
Consists of allotments on subscriptions from holders of Treasury 
notes maturing August 15, 1960, 
Subscriptions from States, political subdivisions, or instrumen- 
talities thereof, public pension and retirement and other public 
funds, Sobpmenbioun’ organizations in which the United States holds 
membership, foreign central banks and foreign States, Government 
investment accounts, and the Federal Reserve Banks as provided in 
the offering circular, totaled $6,285 million and were allotted in 
full, Subscriptions sub ject to allotment totaled $11,104 million 
and were allotted in full up to and including £25, 000} all others 
were allotted 13 percent but in no case less than ”#5,,000, 
Subscriptions totaled $1,181 million from savings-type investors 
and $100 million from Government investment accounts; both were 
allotted 25 percent. Subscriptions from commercial banks for their 
own accounts totaled $2,708 million and were allotted 20 percent. 
Subscriptions from all others totaled $1,190 million and were 
allotted 15 percent. Subscriptions for $5,000 or less were allotted 
in full; subscriptions for more than $5,000 were allotted not less 
than $5,000, 
In addition to the amounts allotted to the public, there were 
allotted to Government investment accounts $131.3 million of the 
3-1/2% bonds of 1980, $215.9 million of the 3-1/2 bonds of 1990, 
and $236.5 million of the 3-1/2% bonds of 1998, 
Holders of approximately $750 million of Series F and G savings bonds 
issued in 1949, which mature in 1960, were offered in exchange the 
4% bonds, with certain adjustments as of December 15, 1960, at a price 
of 1004, Smaller denominations of savings bonds could be exchanged 
for the next higher multiple of $500 of the bonds upon payment of any 
cash difference. Cash payments amounted to about $362,000. 
Suscriptions were permitted to be made with payment in cash or in 
4-7/8% Treasury certificates maturing February 15, 1961 (see Table 6, 
footnote 26). 
Consists of allotments on subscriptions from holders of certificates 
of indebtedness maturing February 15, 1961. 
Subscriptions from States, political sub-divisions or instrumentalities 
thereof, public pension and retirement and other public funds, inter- 
national organizations in which the United States holds membership, 
foreign central banks and foreign States, Government investment 
accounts and the Federal Reserve Banks, as provided in the offering 
circular, totaled $4,364 million and were allotted in full, Sub- 
scriptions subject to allotment totaled $14,619 million: those 
up to and including $10,000 were alloted in full; all others were 
allotted 20 percent but in no case less than $10,000, 
In addition to the amounts allotted to the public, there were allotted 
to the Federal Reserve Banks and Government investment accounts 
$39 million of the 3-3/8% bonds of 1966 and $540 million of the 
3~5/8% bonds of 1967. 
Subscriptions were permitted to be made with payment in cash or in 
the 4-3/4% Treasury certificates or 3-5/8% Treasury notes, both 
maturing May 15, 1961 (see Table 6, footnote 29). 
Consists of allotments on subscriptions from holders of certificates 
of indebtedness and Treasury notes maturing May 15, 1961. 
There were allotted in full all subscriptions totaling about $2,379 
million ‘or the certificates and $1,258 million for the notes, from 
States, political subdivisions or instrumentalities thereof, public 
pension and retirement and other public funds, international organiza- 
tions in which the United States holds membership, foreign central 
banks and foreign States, Government investment accounts, and the 
Federal Reserve Banks, as provided in the offering circulars, Sub- 
scriptions from all other investors were subject to allotment and 
totaled $11,445 million for the certificates which were allotted 
27 percent, and $11,631 million for the notes which were allotted 
12 percent; subscriptions for $25,000 or less were allotted in full, 
and subscriptions for more than $25,000 were allotted not less than 
$25,000. 
Sale of a "strip" of Treasury bills, consisting of an additional $100 
million for cash of eighteen series of weekly Treasury bills maturing 
from August 3, 1961, to November 30, 1961. 
In addition to the amounts ellotted to the public, there were allotted 
to the Federal Reserve Banks and Government investment accounts $480.4 
million of the 3-1/2% bonds of 1980, $160.6 million of the 3-1/2% bonds 
of 1990 and $289.5 million of the 3-1/2% bonds of 1998. 
Subscriptions for $100,000 or less were allotted in full.Subscriptione 
for more than $100,000 were allotted 37 percent but in no case less 
than $100,000. In addition, $100 million of the notes were allotted 
to Government investment accounts. 
Preliminary 
Not available. 





October 1961 


PUBLIC DEBT OPERATIONS 








Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 


Other Than Regular Weekly Treasury Bills ¥ 
(In millions of dollars) 





Allotments by investor classes 


lities 
ter- 
P, 


ng 





Description of security 





U. S, Gov- 
ernment 
investment 
accounts 
and 
Federal 
Reserve 
Banks 


Private 
pension 
and re- 
tirement 
funds 











2/15/53 


5/1/53 
6/1/53 
6/3/53 
7/15/53 
8/15/53 


9/15/53 
11/9/53 
12/1/53 


2/15/54 
3/22/54 
4/27/54 
5/17/54 


8/2/54 
8/15/54 
10/4/54 


12/15/54 


2/15/55 


4/1/55 
5/17/55 


7/28/55 
7/20/55 


8/1/55 
10/11/55 
12/1/55 
12/15/55 
3/5/56 
7/16/56 
8/15/56 
10/17/56 
11/16/56 
12/1/56 
12/17/56 
1/16/57 


2/15/57 


Es Cert. 
2-1/2% Bond 
3-1/4% Bond 
2-5/8% Cert. 
2.383% Bill 
2-1/2% Cert. 
2-5/8% Cert. 


neh Cert. 
-7/8% Note 


2-3/4% Bond 


1-7/8% Not 
Eu Bond 


ey Cert 
2-1/2 Bond 
956% Bill 
. 726% Bill 
-7/8% Note 
af Cert. 
aT 4 Cert. 


1-1/8% Cert’. 
-1/8% Bond 


1-5/8% Note 


-1/8% Cert. 
1-1/4% Cert. 
2-1/2% Bond 


Fe Note 
Note 
Bond 


1-3/8% Cert. 
2% Note 
1-7/8% Cert. 
34 Bond 
& Cert. 
2% Note 
2-1/48 Cert. 


2-5/8% Cert. 
~7/8% Note 


2.465% Bill 


eh Cert. 
-7/8% Note 


2-3/4% Note 
2-3/4% Cert. 
2.627% Bill 
2.617% Bill 


3-1/4% Cert. 
1/4 Cert. 


2.585% Bill 
3.305% Bill 


.231% Bill 
3-3/8% Cert. 
1/2% Note 





2/15/54-8 
12/15/58 
6/15/78-83 
6/1/54-B 
9/18/53 8/ 
3/22/54-C 8/ 
8/15/54-D 


9/15/54-E 
3/15/57-h 


9/15/61 


"a y 


2/15/55=-A 
11/15/61 


6/24/54 8/ 
6/18/54 8/ 
2/15/59—A 


5/17/55-B 
3/22/55-c 8/ 


8/15/55-D 
15/60 


5/15/57-B 


8/15/55-D 9/ 
12/15/55-E 
15/63 


3415/56-A 
8/15/57=-C 
2/15/95 


6/22/55-F 8/ 

8/15/56-B 

3/22/56-h 8/ 
2/15/95 97 


6/22/56-B 
8/15/56-B ¥ 


6/22/56-C 8/ 

nies 
15/58-A 
3/23/56 8/ 


2/15/57=A 
6/15/58-A 9/ 


8/1/57-D 

3/22/57=B 8/ 
1/16/57 
2/15/57 


‘ 
lan” 


3/22/57 8/ 
6/24/57 8/ 
6/24/57 8/ 


2/14/58-4 
5/15/60-A 


3,698 
3 


née 


1 
1,153 
n.a. 
175 
863 


50 
6,997 
5 
3,922 
10 
na, 


26 


1,686 
1 


995 
10 


12 


n.a. 


18 
8,078 
n.a, 


15 
6,135 
n.a. 


n.a, 
n.@, 


5,708 
131 














554 
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Footnotes at end of table. 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
(Cont inued) 


Other Than Regular Weekly Treasury Bills “ 


(In millions of dollars) 





Allotments by investor classes 





Description of security For 


Amount issued 





In 


exchange 
cash for other 
securi- 
ties 


U. S. Gov- 
ernment 
investment — 
accounts cial 
and 

Federal | 2/ 
Reserve 
Banks 


Mutual 
sav- 
ings 
funds 


Private 
Corpo- | pension 
rationsjand re- 
bani 4/ tirement | and re-/ Other 


State and local 
governments 5/ 








Pension 


tire- funds 
ment 
funds 





3/28/57 


5/1/57 
5/27/57 
1/3/57 
8/1/57 


8/21/57 
9/26/57 
10/1/57 
11/29/57 
12/1/57 
12/2/57 


2/14/58 


2/28/58 
4/15/58 
6/3/58 


6/15/58 
8/1/58 
8/6/58 

10/8/58 

10/10/58 
11/20/58 

12/1/58 

1/21/59 

1/23/59 

2/15/59 

2/16/59 


4/1/59 


5/11/59 
5/15/59 


7/8/59 
7/15/59 
7/20/59 

8/1/59 
8/19/59 

10/15/59 
10/21/59 


11/15/59 


12/2/59 
12/15/59 
1/8/60 


V2% Note 


pve Cert. 
3-5/8% Note 


2.825% Bill 
3.485% Bill 
3-5/8% Cert. 
48 Cert. 
4% Note 
4.173% Bill 


p= 


4s Bond 
3-3/4% Note 
3-3/4% Cert. 
3-7/8% Bona 
avn Cert. 


eve Cert. 


S1/ag Bond 
3% Bond 
2-5/8% Note 
3-1/4% Bond 


1-1/4$ Cert. 
ave Bond 


1-5/8% Cert. 
1-1/2% Cert. 
3-1/4 Bill 
3-1/2% Note 
2.9998 Bill 


3-3/8% Cert. 
fies Note 


3-1/4% Note 
4s Bond 


in Cert. 
4% Note 


3.293% Bill 


‘4% Note 
{i Pond 
3.386% Bill 


3.835% Bill 
a Bill 

+ Cert. 
4.075% Bill 
4.728% Bill 
4-3/4% Note 
4~3/4% Note 
3.719% Bill 
58 Note 
4.783% Bill 


eS Cert. 
7/8% Note 


4.8608 Bill 
4-3/4% Note 





4.7268 Bill 


2/14/58 
5/15/60-4 


4/15/58-B 
2/15/62-4 


9/23/57 
3/24/58 


12/1/57-E 
8/1/58-C 
8/1/61-A 
4/15/58 


1/58-c 
15/62-B 


10/1/69 
11/15/62-c 
12/1/58-D 
11/15/% 


2/14/59 
15/64 
2/15/90 


8/15/66 
2/15/63-A 
5/15/85 


5/15/59-B 
15/65 


8/1/59-C 
3/24/59-D 
5/15/59 
11/15/59-B 
6/22/59 


11/15/59-E 
5/15/61-B 


5/15/60-B 
2/15/80 


2/15/60-A 
2/15/62-D 


9/21/59 
5/15/63-B 
1 ‘69 
15/60 
4/15/60 


12/22/59 
5/15/60-B 


3/22/60 
7/15/60 
5/15/64—A 
8/15/60-c 
3/22/60 
8/15/64-B 
6/22/60 


11/15/60-c 
11/15/63-c 


10/17/60 
5/15/64—4 
6/22/60 


2,437 
a | {29427 


8/ | 1,501 
&/ | 3,002 


100 L/ 
BY 


1,751 


933 
2,000 


657 
1,143 
654 


3,971 


2,007 
x 3 
&/ 9 2,016 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 


Other Than Regular Weekly Treasury Bills Y - 


(Continued) 


(In millions of dollars) 





Allotments by investor classes. 





Description of security 


iU. S. Gov- 





investment 
jaccounts 
and 
Federal 
Reserve 
Banks 


State and local 
governments 5/ 





Private 
Corpo- | pension 
rations} and re- 
4/ tirement 


funds 





1/15/60 
2/15/60 

4/5/60 
4/14/60 
4/15/60 
5/15/60 


6/23/60 


7/13/60 
7/15/60 


8/15/60 


10/3/60 


10/17/60 
10/21/60 
11/15/60 
12/15/60 


1/15/61 
2/15/61 


3/15/61 


4/3/61 
4/15/61 


5/15/61 


6/14/61 


7/15/61 
7/26/61 


8/1/61 


9/15/61 


9/27/61 





5.067% Bill 


4-7/8% Cert. 


4-7/8% Note 
4-1/4% Bond 


4% Note 
4.608% Bill 


4-5/8% Note 


3-3/4% Note 
3-7/8% Bond 


2.823% Bill 
3.265% Bill 


hei Cert. 


(378 Cert. 


3-7/8% Bond 


3.131% Bill 


2.788% Bill 


3-1/4% Note 
{Yas Bond 


4% Bond 


2.679% Bill 
3-1/4% Note 


(7% Bond 
3-5/8% Bond 


2.473% Bill 
2.827% Bill 


3% Cert. 
{Fig Note 
2.308% Bills {, 


2.908% Bill 
2.483% Bill 
3-1/4% Note 
3-3/4% Note 
3-7/8% Bond 
3-1/2% Bond 
3-1/2% Bond 
3-1/2% Bond 


2.705% Bill 


1/15/61 


2/15/61-A 
11/15/64-C 


5/15/75~-85 
5/15/62-E 


4/15/61 


15/61-B 
S/is/eo-h 


5/15/64-D 
5/15/68 


3/22/61 8/ 
7/15/61 


61-C 
. 15/68 »} wii 


90 
1 tal 


10/16/61 


6/22/61 8/ 


2/15/62-F 
15/66 


10/1/69 9/ 


1/15/62 
8/15/62-G 13/ 


11/15/66 
11/15/67 


9/22/61 8/ 
4/15/62 


shse-s| 17 


5/15/63-D 


7/15/62 
3/23/62 8/ 

11/15/62-H 

ag 
5/15/68 9/ 

11/15/80 
]y 


2/15/90 
11/15/98, 


6/22/62 8/ 


3/61- 
30/61 f 24/ 





2,511p 





1,781 
850 


6,082p 
5,019p 

746p 
1,274p 
1,296p 
1,187 


118 








896 
2,004 
907 
1,792 


917 
3,472 


1,241 
2,203 
306 


63 
80 
49 


2,493 
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Source: 


ings 


Based on subscription and allotment reports. 


see Table 4. 


For detail of offer- 


Excludes the issuance of 1-1/2% Treasury notes available in exchange 
to —— of nonmarketable 2-3/4% Treasury bonds, Investment Series 
B-1975- 


Includes trust companies and stock savings banks. 
Includes partnerships and personal trust accounts. 


Exclusive of banks and insurance companies 

Consists of trust, sinking, and investment "funds of State and local 
governments and their agencies. 
Includes savings and loan associations, nonprofit institutions, and 
investments of foreign balances and international accounts in this 


country. Also includes 


corpora 
ment funds prior to July 15, 1953, financing. 
Included in "All other." 
Tax anticipation security. 
Reopening of earlier issue. 


‘tions and private pension and retire- 


Issued as 4 rollover of bills maturing January 16, 1957,and February 
15, 1957, respectively. 

Issued in special allotment to Government investment accounts. 
Issued as a rollover of one-year bills. 

Offerings of these securities, subject to allotment were made for 
the purpose of paying off maturing securities in cash. Holders of 
the maturing securities were not offered preemptive rights to ex- 
change their holdings for the new issues but were permitted to 
present them in payment, in whole or in part in cash or by exchange. 
For further details see applicable footnotes to Table 4. 

Offering consisted of an additional million each of eighteen 
series of outstanding weekly bills issued in a "strip" on June 4, 
1961. See also Table 4. 

Less than $500,000. 

Preliminary. 

Not available. 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills 





Date of 
refunding 
or retire- 
ment 


Called or maturing security 1/ 


Disposition offers 





Issue 


Description date 


by Treasury 


Results of ex- 
change offers 





Cash Exchange 
retire- security 
ment offered 


Exchanged 


Turned 
in for 


cash 2/ 


Description of new 
security offered 
(See also Table 4) 





2/15/53 


3/18/53 
6/1/53 


6/19/53 
8/15/53 


9/15/53 
9/18/53 
12/1/53 


2/15/54 


3/22/54 


5/17/54 


6/18/54 
6/24/54 


8/15/54 


12/15/54 


2/15/55 


3/22/55 
5/17/55 
6/22/55 

8/1/55 





1-7/8% Certificate 


1.720% Bill 
1-7/8% Certificate 
24 nd 


1.846% Bill 
Certificate 


2% 
2% 


2.383% Bill 
2-1/8% Note 


24 





.956% Bill 
(2-5/e% Certificate 


2% 





\Totel 


1g 


Bond 


(2-1/4% Certificate 


1-3/8% Note 


2-1/2% Certificate 


Bond 
2-1/4% Bond 
2-1/4% Bond 


2-5/8% Certificate 


42-5/8% Certificate 


(y0/ 8% Note 


Bond 


(1-5/8% Certificate 
1-1/2% Note 


2-7/8% Bond 


Certificate 
1-1/8% Certificate 
1-3/8% Certificate 
1-1/8% Certificate 


3/1/52 


10/8/52 


1/1/52 
10/7/40 


2/15/53-A 


3/18/53 


6/1/53-B 
6/15/53-55 


6/19/53 
8/15/53-C 


11/21/52 
6/15/52 


9/15/43 
6/3/53 
10/1/52 


2/15/53 


9/15/51-53 
9/18/53 
12/1/53-A 


2/15/54-A 


3/15/54—-A 12/15/49 


6/15/52-54 
6/15/52-55 
6/15/54-56 


7/15/53 


6/26/44 
2/25/42 
7/22/40 


6/1/53 


3/22/54-C 


6/15/52-54 
6/15/52-55 
6/15/54-56 


6/1/54-B 


4/27/54 
3/22/54 


8/15/54-D 8/15/53 


9/15/54-E 9/15/53 


12/15/54-B 12/1/53 


12/15/52-54 12/1/44 


12/15/51-55 12/15/41 


2/15/55-A 2/15/54 


3/15/55-A 3/15/50 


3/15/55~60 3/15/35 


8/2/54 
5/17/54 
4/1/55 
8/15/54 


3/22/55-C 
5/17/55-B 
6/22/55-F 
8/15/55-D 





8,868 


4,963 
725 


(In millions of dollars) 


8,114 
620 





5,688 





2,882 





























7,007 7,007 
5, 365 5,365 


2,611 2,612 





14,983 - 14,983 





3, 734 3,734 3/ - 
3,886 - 3, 886 
3,210 3,210 3/ i 
8,477 ° 8,477 

















2-1/4% Certificate 
bey Bond 


2-5/8% Certificate 


2-5/8% Certificate 


2-5/8% Certificate 
2-7/8% Note 


1/2% Bond 


1- 

2- 

1- 

2-1/2% Bond 
Bes fs eee 
2-1/ 


(EY 
(= 
} 
Ks 


1-1/8% Certificate - 


1/8% Certificate - 
7/8% Note aw 


| 
| 
| 


1-1/8% Certificate 
2-1/8% Bond 

1-1/8% Certificate - 
2-1/8% Bond - 


7/8% Note o 


5/8% Certificate - 


-1/2% Bond - 


- 
1- 

3,886 of 1-1/8% Certificate 
2,897 of 1-7/8% Note 


2/15/54-A 
12/15/58 


6/1/54-B 


8/15/54-D 


9/15/54-E 
3/15/57HA 


12/15/54-B 
12/15/58 5/ 


2/15/55—A 
5/61 


2/15/55-A 
11/15/61 


11/15/61 


7,007 of 1-5/8% Certificate 
1,177 of 2-1/2% Bond 


5/17/55-B 


5/17/55-B 
2/15/59-A 


8/15/55-D 
11/15/60 
8/15/55-D 
11/15/60 


3,558 of 1-1/8% Certificate 


3,806 of 2-1/8% Bond 
~1/8% Certificate - 
1-1/4% Certificate - 
2-1/2% Bond - 
1-1/8% Certificate - 
1-1/4% Certificate 
2-1/2% Bond 


1-1/4% Certificate - 


8/15/55-D 
12/15/55-E 
8/15/63 


8/15/55-D 
12/15/55-E 
8/15/63 
8/15/55-D 
12/15/55-E 
8/15/63 


4,919 of 1-1/8% Certificate 7/ 
5,359 of 1-1/4% Certificate 
6, 


755 of 2-1/2% Bond 
1-5/8% Note i 
Note - 
1-5/8% Note 2 
Note - 
1-5/8% Note ee 
Bond - 
8,472 of 1-5/8% Note 
3,792 of 2% 
1,924 of 3% 


Note 
Bond 


| 
| 
| 
L 
| 
{ied Gort Certificate - 
cE 
E 
E 


2% Note 


{as Certificate - 
2% 


Note ~ 


3/15/56-A 
8/15/57-C 


3/15/56-A 
8/15/57=-C 


3/15/56-A 
2/25/95 


8/15/56-B 


6/22/56-B 8/ 
8/15/56-B 9/ 





Footnotes at end of table, 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 





Called or maturity security 1/ Disposition offers Results of ex- 
by Treasury change offers Description of new 
security offered 


Issue Cash Exchange Turned 1 bl 
Description date retire- security oe an in for (See also Table 4) 


ment offered cash 2/ 








Se “82 Re Na 


~SS5-5.95-5.5545-5.554 55.5565 SSE SSS58 SSS38 SSS 





(In millions of dollars) 


6-D 
(1-1/48 Certificate - 12/15/55-E | 12/15/54] 5, 5,09 | {2 } 387 { 2-3/8 Restate + ee. 


1-3/4% Note 12/15/55-B | 12/15/50 | 6, 6,854 aris } 460 {2 — Se 2 = 


9,083 of 2-5/8% Certificate 
12,213 11, 366 847 2 283 of 2-7/8% Note 


f - - lo 
1-5/8% Note 2/15/55 | 8, 8,472 bets 148 {-e Seeenenor ¢ tan 


3/5/56 | 4 1-1/2% Note 4/1/51 1,007 1,005 2 2-5/8% Certificate - 2/15/57-A 


7,219 of 2-5/8% Certificate 
2,109 of 2-7/8% Note 10/ 














9,479 9,328 151 {2 





3/22/56 | 1-7/8% Certificate 7/18/55 ; 5 - - 
3/23/56 | 2.465% Bill 12/55/55 7 . - - 
6/22/56 | 2% Certificate 8/1/55 , - - 
6/22/56 | 2-1/4% Certificate 10/11/55 > . - - 


2% Note - 8/15/56-B | 5/17/55 ‘ 860 
7/16/56 | }1-1/2% Note 10/ 10/1/51 « 22 2-3/4% Note 8/1/57-D 
882 





159 
9/15/56 9/15/56-59 | 9/15/36 982 
12/1/56 | 2-5/8% Certificate 12/1/s6-D | 12/1/55 | 9, - , 500 (ve ene vod aed 
V/16/57 | 2.627% Bill 1/16/57 | 10/17/56 | 1, 1,603 13/ ay < 

2/15/57 | 2.617% Bill 2/15/57 | 11/16/56 ‘ 1,750 13/ = 


2-5/8% Certificate 2/15/57=A | 3/5/56 | 7, ia P , 282 {> ~ apa ee 


2-7/8% Note 3/15/57=4 | 9/15/53 | 2, , , Ex? 8% Certificate - 2/14/58-A 





~<SS 
> 


> 


3~1/2% Note - 5/15/60-A 
1-1/2% Note 4/1/52 3~3/8% Certificate - 2/14/58-A 


8,414 of 3-3/8% Certificate 
1,464 of 3-1/2% Note 


2/15/57 


a 


- 








3/22/57 | 2.585% Bill 12/17/56 
3/22/57 | 2-3/4% Certificate 3/22/57-B | 8/15/56 
5/15/57 | 1~5/8% Note 5/15/57-B | 10/4/54 : : or : { ey — Sol 0 
6/24/57 | 3.305% Bill 6/24/57 | 1/16/57 


6/24/57 | 3.231% Bill 6/24/57 | 2/15/57 
6/24/57 | 3-1/4% Certificate 6/24/57-c | 12/1/56 


> 


SSS SS 


~~, 


> SS 


ge Certificate - 12/1/57-E 
a 8/1/58-C 
8/1/61-A 


“ sii beds 12/1/57-E 
{ 
{ 


De 


(2-3/48 Note 8/1/57-D | 7/16/56 


2% Note 8/15/57-C | 2/15/55 Certificate - 8/1/58-C 


Note - 8/1/6l1-A 


3-1/4 Certificate 10/1/s7D | 12/1/56 | 7,27 Certificate - 8/1/58-C 


Note - 8/1/61-A 


ee a 


4 
4 
4 


% 
4 
7 Certificate - 8/1/58-C 


1-1/2% Note _ 10/1/57-E0 | 10/1/52 824 yt Note - B/fel-A 
9,871 of 3-5/8% Certificate 
LTOUAL. ..0.00sseccecscccscccece ions 23,943 - 94: j 10,487 of 48 Certificate 
2,509 of 4% Note 











9/23/57 | 2.825% Bill 9/23/57 | 5/27/57 | 1,501 1,501 3/ 
12/2/57 | 3-5/8% Certificate 12/1/57-E 8/1/57 | 9,971 - 9,971 ; 3-3/4% Certificate 12/1/58-D 


Footnotes at end of table. (Continued on following page) 
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PUBLIC DEBT OPERATIONS = 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) ; 
Called or maturing security 1/ Disposition offers Results of ex- po lhe 
sanasniee by Treasury change offers Description of new payee 
Amount security offered 
or retire- Description Issue pty Cash Exchange Ex- Turned (See also Table 4) ment 
ment date retire- security changed in for 
standing | ment offered cash 2/ 
(In millions of dollars) 
p 7,493 - ea Gencat icate -  2/14/59-A 
3-3/8% Certificate - 2/14/58-A 2/15/57 | 10,851 - 10,851 1,980 257 - 2/15/64 
1,121 Pies Soa - 2/15/90 
343 2. Wes Certificate - 2/14/59-k | 215/ 
2-1/2% Bond - 3/15/56-58 6/2/41 1,449 - 1,449 592 } 164 - 2/15/64 
350 Sen ar = 2/15/90 
194 . ae aang - 2/14/59-A 
2/14/58 1-1/2% Note - 4/1/58-EA 4/1/53 383 - 383 115 49 - 2/15/64 
; 25 Fa Pes Bond - 2/15/90 12/22/: 
677 ~ vas Certificate -  2/14/59-A /15/e 
3-1/4% Bill - 4/15/58 8/21/57 1,751 - 1,751 372 607 Bond - 2/15/64 
96 es Bond = 2/15/90 
1,064 aig cmt - 2/14/59-A 
3~1/2% Certificate - 4/15/58-B 5/1/57 2,351 - 2,351 { 7% } 357 ~ 2/15/64 2/15/é 
135 Ha es Bond ~ 2/15/90 
9,770 of 2-1/2% Certificate 
(Total Gindirienieidiedes ekidadest 16, 785 “ 16,785 15,351 1,433 3,854 of 3% Bond 
1,727 of 3-1/2% Bond 2/15/6 
3/24/58 3.485% Bill - 3/24/58 1/3/57 3,002 3,002 3/ ‘ . “ 3/22/6 
1,015 1-1/4% Certificate -  5/15/59-B 
(2-7/8% wore - 6/15/58-A 12/1/55 4,392 - 4,392 { 37195 } 181 {> 5/8 Bond fe 2/5/65 s/o 
91 1-1/4% Certificate - 5/15/59-B 4/15/6 
6/15/se | | 2-3/4% Bona - 6/15/58-63 | 6/15/38 919 “ 919 { B. } 28 {i ae oars - 
710 1-1/4% Certificate - 5/15/59-B 
2-3/8% Bond - 6/15/58 7/1/52 4,245 - 4,245 { 3,392 } 143 ir 5/8% Bond cs 2/5/65 
1,817 of 1-1/4% Certificate 
WO viicccckientsdbl<ccosnsstugs 9,555 - 9,555 9,204 351 {*; 388 of 2-5/8% Bond 5/15/6 
June '58 2-5/8% Bond - 2/15/65 6/15/58 7,388 1% 14/ - - - 
July '58 2-5/8% Bond - 2/15/65 6/15/58 7,284 387 14/ - “* Ps 
4% Certificate -  8/1/58-C 8/1/57 | 11,519 o 11,519 10,634 885 
8/1/58 2-1/4% Bond - 9/15/56-59 15/) 2/1/44 3,818 - 3,818 2,206 1,612 1-8/88 Certificate: < a/i/s9-c 
2-3/8% Bond - 3/15/57-59 15/) 3/1/52 927 ~ 927 660 267 6/22/61 
DO dik Rhedeceecuvcatedecthes 16,264 - 16,264 13,500 2, 764 6/23/6 
10/1/58 1-1/2% Note - 10/1/58-E0 10/1/53 121 121 - - - 15/6 
6,433 3-3/8% Certificate - 11/15/59-E 
3-3/4% Certificate - 12/1/58-D 12/1/57 9,833 - 9,833 { 3°300 } 100 { 3-5/8 Note = 5/15/61-B 8/15/6¢ 
1,277 3-3/8% Certificate - 11/15/59-E 
12/1/58 2-1/2% Bond - 12/15/58 2/15/53 2,368 + 2,368 { 778 } 312 {333 /8% Note -  5/15/61-B 10/1/60 
7,711 of 3-3/8% Certificate 
Totel...... hemvihpshiastilcks saietieiel 12,201 - 12,201 11,789 412 {7 signe at SAAR eons ata 
8,315 3~3/4% Coreainetn - 2/15/60-A 
2-1/2% Certificate - 2/14/59-A 2/14/58 9,770 - 9,770 { 579 } 876 (75 = 3A5/62-D 
‘ 3,048 3-3/4% Certificate -  2/15/60-A 
2/15/59 1-7/8% Note - 2/15/59-A 5/17/54 5,102 - 5,102 { 856 } 2,199 {i Note 2/15/62-D | 10/17/60 
Certificate 
MebORe cikcnasetee Didar rae ni’ 14,872 ™ 14,872 12,798 2,075 ft ae = = ia cert 5 
3/24/59 1-1/2% Certificate - 3/24/59-D 8/6/58 3,567 3,567 3/ - - - 11/15/60 
4/1/59 1-1/2% Note - 4/1/59-EA 4/1/54 119 ng - - - 
5/15/59 1-1/48 Certificate - 5/15/59-B 6/15/58 1,817 - 1,817 1,269 547 4h Certificate - 5/15/60-B 
5/15/59 | 3-1/4% Bill - 5/15/59 10/8/58 | 2,735 2,735 - - - 1/15/61 
6/22/59 2.999% Bill - 6/22/59 11/20/58 2,997 2,997 3/ - - . 2/15/61 
9,128 4-3/4% Note - 8/15/60-C 
1-5/8% Certificate -  8/1/59-C 8/1/58 13,500, - 13,500 Bee } 221 icv Note ~ 5/15/64—A 
433 4-3/4% Note - 8/15/60-C 3/15/61 
Y/R 1146 = tote - "Wn “ir 473 /| @ { 32 } 8 | 14-3/48 Note - 5/15/64 
9,561 of Note - 8/15/60 
DUR Dippin eunbigheesennenphads 13,973 2 13,973 13,745 228 {2:84 [. SS 
9/21/59 3.293% Bill - 9/21/59 2/16/59 1,502 1,502 3/ - - - Speen na 
10/1/59 1-1/2% Note - 10/1/59-E0 10/1/54 9 9 ~ - ‘i 
Footnotes at end of table. (Continued on following page) 
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PUBLIC DEBT OPERATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
’ Other Than Regular Weekly Treasury Bille - (Continued) 
Called or maturing security )/ Disposition offers Results of ex- 
Beer Date of by Treasury change offers Description of new 
refunding leone Amount Cash Exo waned security offered 
= lol Description date esbien a sccurity y ke ed ay (See also Table 4) 
insta (In millions of dollars) 
ones ( 3-3/e% certificate - 11/15/50-8] 12/1/58| 7,72 . 7,71 { we } 306 { ve — * we 
fee 3-1/2% Note - 11/15/59-B| 10/10/58 | 1,184 - 1,184 37 } pein {ve Sees = Ase 
/s9-n 4 115/59 4 Total maturities...........s..0. 8,894 x 8,894 8, 365 529 
Seanad 4% ~—s Notte - 8/15/62-8| 9/26/57} 2,000 . 2,000 1,68 17 - 4-7/8% Note - 11/15/63-c 
39-8 LRM coc aits cpeipnthacuntia ‘ 10,895 a 10,895 10,049 529 {2a ~' pat i aes 
5/90 12/22/59 3.565% Bill. - 12/22/59) 5/15/59 | 1,500 1,500 3/ « “ 
fon 1/15/60 3.386% Bill - 1/15/60] 4/1/59 | 2,006 2,006 18/' S ‘ P 
15/64 
13/60 Lis omeitione - afyeoa) afr] uss |  - | uso | {683 |} am |{ pre certttione - es/ea 
99-8 109 4-7/8 Certificate - 2/15/61-A 
s/s | 2/15/60 1-1/2 Note - 4/1/e0-Ra| 4/1/55| 198 . we | { “2 |} 57 |{Cee note Y Sea 
Ua sci cath aeeek ths cata 11,561 2 11,562 11,134 427 {ie p= ve —™ 
2/15/60 48 Note - 8/15/62-B| 9/26/57 159 19/ 159 - - - 
4.075% Bill - 3/22/60| 7/8/59 | 3,005 3,005 - - - 
5/59-B 3/22/60 3.719% Bill - 3/22/60| 7/8/59 999 999 zy - - - 
15/65 4/1/60 1-1/2% Note - 4/1/60-FA| 4/1/55 57 57 - . » 
a 4/15/60 3.835% Bill - 4/15/60} 5/11/59 | 2,003 2,003 18/ i “ ~ 
928 4~3/8% Certificate - 5/15/61-B 
ho 48 = Certificate - —5/15/60-B} 9/15/59 | 1,269 yi 1,209 { 243 } * py me anaAee 
sai 3-1/2% Note - 5/15/60-4| 2/15/57 | 2,406 . 2s | {hes |} om eet; eee 
5/15, 
1,708 4-3/8% Certificate - 5/15/61-B 
3-1/4% Note - 5/15/60-B} 1/21/59 | 2,738 - 2,738 { La } 246 (3 eae < nes 
ee ET RA re Se RL 6,413 ; 6,413 5,787 626 (a pe er Sieseeoahe 
| 4.783% Bill a 6/22/60 | 10/21/59 | 2,002 2,002 ¥ s 4 
V59-¢ | 6/22/60 {i -720e Bill -  6/22/60| 10/21/89 | 2° 016 27016 rf, : : : 
6/23/60 20/| 2-1/2% Bond - 1is/er| 2/15/54 | 11,177 * 12208 rv aie ‘ ve ate - oh, “2 
eH 7/15/60 4.728% Bill - 7/15/60| 7/15/59 | 2,001 2,001 18/ - pa “ 
5/61-B | 8/15/60 4-3/4% Note - 8/15/60-c| 8/1/59 | 9,562 9,561 22/ {> }s.m 23/ ae — Y ae af 
8 | 10/1/60 1-1/2% Note - 10/1/60-B0| 10/1/55 | 278 278 ‘ 7 . 
(>1/2% Bona - 6/15/62-67| 5/5/42 | 2,109 i 2,109 254 643 ¥ 3-1/2% Bond - 11/15/80 
10/3/60 20/ Hey Bond . eases a Sa? . 4,500 25/ { ri " pe Giebecsinshgad 
. - , , 
shoe 2-1/2% Bond > 2A5/e69| 9/15/43 | 3a |p - 2,343 3-1/2% Bond - 1/15/98 
: ri et Ri RO ieee S eh 12,473 - 6,609 3,979 “ 
5/62-D | 10/17/60 4.860% Bill - 10/17/60| 12/2/59 | 2,007 2,007 18/ - - 
| "4 4 6,431 3-1/48 Not - 2/15/62-F 
. 4-3/4% Certificate - 11/15/60-C | 11/15/59 | 7,037 - 7,037 { 335 } 27 ey Sona = 5/5/66 
11/15/60 2-1/8% Bond - 11/15/60 | 8/15/54 | 3,806 x 3,806 {2,667 } 262 {7a mete a anit 
5/60-B CRAs ickants vaseasaue one wienns » | 10,864 . 10,844 10,312 533 {3-208 pe ah oa 
1/15/61 5.067% Bill - 1/15/61} 1/15/60 | 1,504 1,504 18/ - - - 
2/15/61 4-7/8% Certificate - 2/15/61 | 2/15/60 | 6,938 6,938 26/ 3,670 3,268 274 3-1/4% Note - 8/15/62-G 
5/60-C 2-1/4% Bond - 6/15/59-62 45 | 5,262 ‘ 1,292p “4 
5/b4mA 2-1/4% Bond - 12/15/59~62 | 11/15/45 | 3,449 - } 5,000 28, 41,180p ~ 3-5/8% Bond - 11/15/67 
5/60-C 3/15/61 20/| J 2-5/8% Note - 2/15/63-A| 4/15/58 | 3,971 - | \iazip - 
5/64—A 2-1/2% Bond - 5/63 | 12/15/54 | 6,'755 - 3,000 28{ 2,438p - 3-3/8% Bond z - 17/15/66 
DUNT inte cinsnso ping cugeeoar’ 19, ~ 8,000 6,041 = 2,438p Of 3-3/8% Bond 
ye ” . | | are 
Footnotes at end of table. (Continued on following page) 
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PUBLIC DEBT OPERATIONS nape 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bille - (Continued) 
# Called or maturing security ]/ Disposition offers Results of ex- 20/ Ae 
srs by Treasury change offers Description of new . 
or retire- Description Issue — ei Cash Exchange & Turned security offered te 
ment date etenting retire- security poet ed in for (See also Table 4) i 
ment offered - cash 2/ se 
‘ (In millions of dollars) a 
3/22/61 2.823% Bill - 3/22/61} 7/13/60} 3,512 3,512 3 - - - ke 
4/1/61 1-1/2% Note - 4/1/61-EA| 4/1/56 4 us . - - ne 
4/15/61 4.608% Bill - 4/15/61} 4/15/60} 2,001 2,001 18/ ‘ 3 ‘ 2 . 
oO! 
54 5) Certificate -  5/15/62-A ‘ 
- Certificate - L -B 1s 
4-3/88 cate - 5/15/61-B| 5/15/60 | 3,6% 26H {% |p | (Fae tore : 2 x 
5/15/61 * i © 1,727 5) 4 Certificate -  5/15/62-A th 
3-5/8% Note 5/15/61-B | 12/1/58 | 4,078 4,078 { , 1,523 3-1/4 Note = (5/15 /63-D 22/ He 
WOE ss coctcnudeonavecaionanys 7,753 7,753 29/ 2,631 5,122 a 
6/1/61 ms Bond 6/1fo1| 6/1/11 50 50 - - a th 
(Panama Canal loan) bi 
6/22/61 2.768% Bill - 6/22/61 | 10/21/60} 3,504 3,504 3/ - - - - a 
7/15/61 3.265% Bill - 7/15/61 | 7/15/60 | 1,501 1,501 18/ ~ - ¥ Py. fc 
P 2 Re 
4,560p 3-1/4% Note - 11/15/62-H 
(31/88 Certificate -  98/1/61-C| 8/15/60| 7,829 - 7,829 3,049p 88p 3~3/4% Note - 8/15/64-E 23/ > 
131p 3-7/8% Bond - 5/15/68 e 
658p 3-1/4% Note - 13/15/62-H Se 
4% Note - S8/1/6l-A|} 8/1/57 2,136 - 2,136 991p 198 P { 53/4 Note - 8/15/64-E th 
289p 3-7/8% Bond - 5/15/68 of 
681p 3-1/4% Note -  11/15/62-H fc 
8/1/61 ]2-3/48 Bond - 9/15/61 | 11/9/53 | 2,239 - 2,239 351p { 378 Note - 8/15/64-E 26/ ik 
317 3-7/8% Bond - 5/15/68 Ms 
183p 3-1/4% Note - on ir 
1-1/2% Note - 10/1/61-B0 | 10/1/56 332 - 332 { 89p 729 {31 Note - 8/15 ale Te 
8p 3-7/8% Bond » 5/68 2 B 
Or 
6,082p of 3-1/4% Note fc 
Total... ccecescccccceccccscecees 12,536 - 12,536 11,847p 689p 5,019p of 3-3/4% Note 28/ Fr 
746p of 3-7/8% Bond 1 
me 
1,036 “ 3-1/2% Bond - 11/15/80 we 
2-1/2% Bond - 3/15/65-70| 2/1/44 | 4,688 - 4,688 Tip _ 3-1/2% Bond 4 2/15/90 w we 
474P - 3-1/2% Bond - 11/15/98 24/ le 
su 
238p - 3-1/2% Bond - 11/15/80 be 
9/15/61 20/ }42-1/2% Bond - 3/15/66-71| 12/1/44 | 2,927 - 2,927 576p - 3-1/2% Bond - 2/15/90 a 
713p - 3-1/2% Bond - 11/15/98 24/ 
1,27% “ 3-1/2% Bond ms 11/15/80 24/ 
SLE NESE ERI 5 LED 7,615 - 7,615 1296p F 3-1/2% Bond 5 2/15/90 24/ 
\ 1,187 - 3-1/2% Bond - 11/15/98 24/ 
9/22/61 2.473% Bill - 9/22/61} 4/3/61 | 1,503 1,503 3/ - - - 
10/16/61 3.131% Bill - 10/16/61} 10/17/60; 1,502 1,502 18/ - - - 
Source: Bureau of the Public Debt, Preliminary figures are from sub- 10/ Reopening of November 28, 1955, offering (see Table 4). 
scription and allotment reports; final figures are on "clearance basis" 1/ During June 1956, $159 million of these notes were purchased by the 
in daily Treasury stetement. Treasury for account of the Sinking-Fund and retired. 
1f Original call and maturity dates are used, 12/ Also designated tax anticipation certificates. 
2/ All by investors other than Federal Reserve Banks. 13/ Two issues of bills, maturing January 16, 1957, and February 15, 1957 
y Tax anticipation issue; for detail of offerings beginning 1953, see respectively, were rolled over into two issues of tax anticipation 
Table 4; for amounts redeemed for taxes and for cash see "Note" below, bills, both maturing June 24, 1957. 
4/ On November 9, 1953, the Treasury purchased from the Federal Reserve L/ During June and July 1958, $91 million of the 2-5/8 Treasury bonds 
System and retired million of the 2-1/8% Treasury notes maturing of 1965 were purchased by the Treasury for retirement under section 
December 1, 1953. For further detail see "Treasury Bulletin" for 19 of the Second Liberty Bond Act, as amended (31 U.S.C. 7548). 
November 1953, page A-1l, 15/ Called on May 14, 1958, for redemption on September 15, 1958, 
5/ Reopening of February 2, 1953, offering (see Table 4). 16/ Represents amount which owners exercised the option to redeem on 
6/ It had been announced that holders of these bonds would be given an August 1, 1959 (see Table 4, footnote 22), 
opportunity to exchange them for another Treasury issue after February 1Y Holders of the 4% notes, who had the option to redeem at par on 
15, 1954. This offer was included in the refundings of May 17, 1954. February 15, 1960, by giving notice not later than November 16, 1959, 
oy Reopening of August 3, 1954, offering (see Table 4). were permitted to exchange their holdings on November 15, 1959, for 
8/ Also designated tax anticipation certificates, acceptable at par plus the 4-7/8% notes. 
accrued interest to maturity in payment of income and‘profits taxes 18/ Rolled over into a one-year bill (see Table 4). 
due June 15, 1956. 19/ Amount which owners exercised the option to redeem on February 15, 
9/ Reopening of May 3, 1955, offering (see Table 4), 1960 (see Table 4, footnote 24), 
Remaining footnotes on following page. 
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Footnotes to Table 6 - 


Advance refunding offering. Pursuant to the provisions of section 
1037 (a) of the Internal Revenue Code of 1954 as added by Public Law 
86-346, approved September 22, 1959, the Secretary of the Treasury 
has declared that no gain or loss shall be recognized for Federal 
income tax purposes upon the exchange of the eligible outstanding 
securities solely for the new securities. For tax purposes, there- 
fore, the investor will carry the new securities on his books at the 
same amount as he had been carrying the eligible securities exchanged. 
Gain or loss, if any, upon the obligations surrendered in exchange 
will be taken into account upon the disposition or redemption of the 
new obligations, 

Holders of 2-1/2% Treasury bonds maturing November 15, 1961, were 
offered the option to exchange the bonds during the period from June 8, 
1960, to June 13, 1960, inclusive, subject to allotment if subscrip- 
tions exceeded by 10 percent the offering limits of $3.5 billion for 
the notes and $1.5 billion for the bonds. 

Holders of the maturing notes were not offered preemptive rights to 
exchange their holdings, but were permitted to present them in pay- 
ment or exchange, in whole or in part, for the 3-1/8 certificates or 
the 3-7/8% bonds, which were offered in an aggregate of around $8-3/4 
billion, For detail of offering, see Table 4. 

Excess of maturing 4-3/4% Treasury notes over allotments of new 
securities on subscriptions from holders of those notes (see Table 4, 
footnotes 44 and 46), 

Reopening of an earlier issue, 

Holders of 2-1/2% Treasury bonds maturing June 15, 1967, December 15, 
1968, June 15, 1969, and December 15, 1969, were offered the option 
to exchange the bonds during the period from September 12, 1960, to 
September 20, 1960, inclusive, the first for 3-1/2% bonds of 1980, 
the second for 3-1/2% bonds of 1990, and the other two for 3-1/2% bonds 
of 1998, subject to allotment if the combined total of subscriptions 


for the bonds of 1990 and 1998 exceeded an outside limit of $4.5 billion. 


Holders of the maturing certificates were not offered preemptive rights 
to exchange their holdings, but were permitted to present them in 
payment or exchange, in whole or in part, for the 3-1/4% notes offered 
in the amount of araund $6.9 billion, For detail of offering, see 
Table 4, 

Excess of maturing 4-7/8% certificates over allotments of new securities 
on subscriptions from holders of those certificates (see Table 4, 
footnotes 51 and 52), 

From March 20 through March 22, 1961, owners of 2-1/4% bonds of June 
15, 1959-62, 2-1/4% bonds of December 15, 1959-62, 2-5/8% notes 
maturing February 15, 1963, and 2-1/2% bonds maturing August 15, 1963, 
were granted the option of exchanging their holdings, The first three 
were exchangeable for a new 3-5/8% bond due November 15, 1967, and the 
last for a new 3-3/8% bond due November 15, 1966. Exchanges were 
subject to allotment if subscriptions exceeded $5 billion for the 
bonds of 1967 or $3 billion for the bonds of 1966. 
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(Cont inued) 








29/ Holders of the maturing certificates and notes were not offered preemp- 
tive rights to exchange their holdings, but were permitted to present 
them in payment or exchange, in whole or in part, for the $5,250 million 
offering of 3% certificates or the $2,500 million offering of 3-1/4% 
notes. For detail of offering, see Table 4. 

30/ Excess of maturing 4-3/8% certificates and 3-5/8% notes over allotments 
of new securities on subscriptions from holders of those certificates 
and notes (see Table 4, footnotes 55 and 56). 

p Preliminary. 
Note: Information on retirement of tax anticipation issues referred to in 
footnote 3, in millions of dollars: 
Total Redeemed Redeemed 
tc Security amount for for 
retired taxes cash 
3/18/53 Bill 2,502 1,38 1,264 
6/19/53 Bill 2,003 1,157 846 
9/18/53 Bill 800 162 638 
3/22/54, Certificate 5,902 2,669 3,233 
6/18/54 Bill 1,001 6a 380 
6/24/54 Bill 1,501 1,258 

3/22/55 Certificate 3,BL 2,216 1,518 
6/22/55 Certificate 3,210 1,017 1,29 
3/22/56 Certificate 2,202 1,674 528 
3/3/56 Bill 1,501 1,137 364 
6/22/56 Certificate 1,486 1,013 43 
6/22/56 Certificate 2,970 1,891 1,079 
3/22/57 Bill 1,006 4B 533 
ey Corenhiecte aoa 1,922 1,299 

57 11 1,601 
ane? = — } 1,664 1,687 
6/24/57 Certificate 1,312 620 692 
9/23/57 Bill 1,501 613 888 
3/24/58 Bill 3,002 1,82 1,176 
3/24/59 Certificate 3,567 p te 1,925 
6/22/59 Bill 2,997 1,377 1,620 
9/2/59 Bill 1,502 860 642 
1k Bill 1,500 %2 Bs 

3/2 Bill 3 ,005 
5 fale pore a4 } 2,251 1,753 

Bill 2,002 
6/22/60 Bill 2,016 } 1.916 2,102 
3/22/61 Bill 3,512 1,680 1,332 
6/22/61 Bill 3,504 1,606 1,898 

9/22/61 Bill 1,503 928p 575p 
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UNITED STATES SAVINGS BONDS . 
Series E and H are the only savings bonds ourrently 30, 1952. Series J and K were sold from May 1, 1952, 
being sold. Series E has been on sale since May 1, 1941, through April 30, 1957. Details of the principal changes 
ané Series H has been on sale since June l, 1952. Seriss in issues, interest yields, maturities, and other term 
A-D were #014 from March 1, 1935, through April 30, 1941. appear in the Treasury Bulletin of April 1951, May 1952, 
Series F and G were sold from May 1, 1941, through April May 1957, October and December 1959, May 1961, and herein. 

Table 1.- Sales and Redemptions by Series, Cumulative through August 31, 1961 Fiscal 

(Dollar emounts in willions . — 

Amount outstanding 1956 

Seles plus 

Series Sales )/ dserusd accrued Redemptions })/ 1957 

discount Interest- 1956 

dhacouth Sanctne ate Matured debt 1959 

196C 

1961 

Series A-D 2/.... 3,949 1,054 5,003 4,985 - 18 Calend 

Series E and H....... j 107,759 16,445 124,204 80,167 44,037 - “041 

Series F, G, J, and K.........e00- 31,951 1,221 33,173 29,362 3,603 207 1955 

1956 

Sn a TLE Ne Bae 143,659 18,721 162 ,380 114,514 47,640 225 oad 

aT [Sse (a TT aT 
Source: Daily Treasury statement; Office of Debt Analysis in the Office Footnotes at end of Table 4. a 
of the Secretary. 
Months 
1961 


Table 2.- Sales and Redemptions by Periods, All Series Combined 


(In millions of dollars) 





















































# peer? Quien stee Redemptions ]/ Amount outstanding 
Period Sales accrued Sales Accrued Interest - 
Cepems discount Totel price 3/ discount 3/ | bearing debt Matured debt 
Fiscal years: 
1995-1956 b/.ceccecsecs é 107,775 9,844 117,620 59,430 55 ,686 3, Ths 58,061 128 
MID BF vcccqectcectcoecs 6,473 1,231 7,704 7,251 6,487 764 58,365 277 
PsA sisadavescesececs 5,846 1,244 7,060 7,846 7,018 828 57,497 360 ben 
PRS dbdchasvsasbuvess 4,881 1,216 6,097 8,958 8,055 903 54,622 3% 
es ensedech ek heed 4,670 1,226 5,896 8,544 7,368 1,175 51,984 364 Fiscal 
PRES ES ar 4,506 1,228 5,734 7,249 6,377 50,503 33 1941 
Wen cveciacsbidescose 4,307 1,240 5,547 8,557 7,542 1,015 47,544 280 1994 
Dsitnecabiitenanekens 4,464 1,286 5,749 5,819 5,038 781 47,514 240 1956 
1957 
110,772 10,464 121,236 62,878 58,776 4,02 58,672 686 —_ 
6,276 1,216 7,491 7,301 6,518 7383 57,924 624 1960 
5,517 1,217 6,734 8,264 7,419 846 56,293 725 1961 
4,605 1,216 5,821 9,630 8,674 956 52 47% T34 
4,689 1,235 5,924 7,255 6,450 805 51,192 686 Calend 
4,320 1,221 5,541 8,772 7,763 1,009 48,154 494, 041 
4,350 1,262 5,612 6,732 5,851 881 47,159 368 1955 
1956 
1957 
Months: 1958 
1961-January........++++ 456 129 584 559 472 86 47,243 10 1959 
February.......-..+ 100 515 448 383 65 47,327 294 1960 
March. . esenes 435 9 534 489 423 66 47,395 270 
April..... peaeneds ‘ 348 97 446 433 37% 59 47,420 258 Months 
Piincesteccdecesces cs | 9 470 436 377 59 47,461 251 1968 
Si cccdinccceseene 3” 128 498 455 393 63 47,814 240 
Oc cckectsccsne P 342 135 477 423 362 61 47,57 234 
Se badessncceves 393 102 495 438 378 60 47,640 225 
Source: Daily Treasury statement; Office of Debt Anslysis in the Office Footnotes at end cf Table 4. 
of the Secretary. 
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UNITED STATES SAVINGS BONDS 


Table 3.- Sales and Redemptions by Periods, Series E through K 


(In millions of dollers) 





























Rete: when Redemptions }/ Amount outstanding 
Period Seles )/ socrend perenne Sal PR a Interest-bearing 
discount es c tere: r 
discount Toted price 3/ | discount 3/ | debt Mpbured debt 
Series E and H combined 
Fiscal years: 
1941-1954 4/...-000- ecccccccces B,IP 8,061 82,040 44,558 42,058 2,500 37,482 - 
1955 b/eccccccccccccccvcccccese 5,225 1,123 6,348 4 s5hb 3,911 633 39,285 - 
956 6,260 1,14 6,37% 4,730 4,069 661 40,929 - 
4,613 1,133 5,746 5,1% 4444 732 41,498 - 
4,670 1,161 5,831 5,187 4,129 1,058 9142 - 
4,506 1,1% 5, 5,107 4,310 M7 42,716 - 
4,307 1,194 5,501 5,502 4,616 886 42,715 - 
45464 1,254 5,717 4,627 3,906 721 43,806 - 
7%, 352 8,626 84,977 46,744 43,946 2,798 38 ,233 - 
5,368 1,113 6,481 4,652 3,998 654 40,063 ~ 
5,043 1,124 6,167 4,832 4,162 670 41,398 - 
4,507 1,143 5,649 5,469 4,686 783 41,578 ~ 
4,689 1,178 5,867 4,856 4,129 727 42 ,589 - 
4,320 1,169 5,489 5,519 4,636 883 42,559 - 
4,350 1,224 5,574 4,996 4,202 794 43,137 af 
456 126 581 441 360 80 43,278 - 
416 98 513 375 34 61 43,416 - 
435 97 532 412 350 62 43,53 - 
348 95 443 372 316 56 43,607 - 
31 97 468 372 316 56 43,703 - 
370 126 495 392 333 60 43,806 - 
342 132 474 357 300 58 43,922 - 
393 100 493 378 321 58 44,037 - 
Series F, G, J, and K combined 5/ 
Fiscal years: 

1941-1954 4/sccccccccvccccecees 29,848 729 30,577 9,942 6/ 9,734 209 20,579 55 

1955 b/coccccccccccccecccvccece 1,249 108 1,357 2,692 2,565 127 19,080 219 

1956. ccccvcccvccooveses 586 100 686 3,105 2,941 164 16,568 312 

DST. cecccccccesccoes 268 83 352 3,774 3,605 169 13,124 335 

1958.. * 65 65 3,350 3,235 116 9,842 331 

1959. cecccccccccccese * 54 54 2,137 2,063 4 7,787 303 

WOO ndkseskas * 46 46 3,049 7/ 2,921 128 4,829 257 

pa bo bqnwe ebasesesece * 32 32 1,188 8/ 1,129 59 3,709 222 

Calendar rs 
IMAAMEs iscvcsvisceseccesesce 30,472 784, 31,256 11,198 6/ 10,932 267 19,439 619 
DOSE Sk. bsdescvsccsiocesece ° 907 103 1,010 2,636 2,510 126 17,861 571 

WB scceccccsocescsscvese rrr 475 92 567 3,422 3,250 173 14,895 681 

WIT asks cose ccssdsdsvesuceed 98 ™ 172 4,153 3,982 17 10,896 698 

IWS srcccceccece PPTTTTTT TTT TTT Tt * 58 58 2,395 2,318 7 8,603 655 

WIPiseccccccccesecces occcceces * 52 52 3,246 3,122 125 5,594 468 

WT abis cae dé caniwadenodss ioe * 38 38 1,732 78 1, 86 4,022 348 

Months: 

IGGL January. .ccccccccsccscceccs - 3 3 117 8/ 112 6 3,965 290 
February........ becdeccces - 2 2 72 69 3 3,911 2% 
MIG. 66 oc cicecsticesecces - 2 2 77 3 4 3,859 251 
RBPE1. cccccccccosescsccocs - 3 3 61 58 3 3,813 239 
TAG. coccccccceses Ssocecece ~ 2 2 64 60 3 3,759 232 
PMABccccvecocccessccccecss - 3 3 63 60 3 3,709 222 
PAF cccvccccccerdsccoceses - 3 3 65 62 3 3,652 216 
Wc dcesssisteccccscce - 2 2 59 57 3 3,603 207 





























Footnotes at end of Table 4. 


(OVontinued on following page) 
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UNITED STATES SAVINGS BONDS am 
Table 3.- Sales and Redemptions by Periods, Series B through K - (Continued) 
(In millions of dollars) desi 
Seles plus Redemptions / Exchanges of Amount 
Period Sales )/ Ascrusé accrued E bonds for outstanding 
discount discount Totel Sales Accrued H bonds (interest- 
price 3/ discount 3/ bearing debt) nani 
Series E Fis 
1! 
Fiscal rs: 1! 
1941 . 72,924 8,061 80,985 44,527 42,027 2,500 - 36,458 I 
4,095 1,123 5,218 4,490 3,857 633 - 37,186 1 
4,219 1,14 5,333 $,622 3,961 661 - 37,898 1 
3,919 1,133 5,052 4,981 4,248 732 - 37,969 1 
A 1,161 5,049 4,951 3,893 1,058 - 38,067 1 
3,688 1,1% 4,862 4,889 4,092 797 - 38,040 1 
3,603 1,194 4,797 5,181 4,295 886 201 37,456 1 
3,689 1,254 4,943 4,3% 3,673 721 188 37,817 : 
Th 843 8,626 83,468 46,690 43,892 2,798 - 36,778 Cal 
4,192 1,113 5,304 4,572 3,918 654 - 37,510 
4,142 1,124 5,266 4,689 4,018 670 - 38,087 1! 
3,875 1,143 5,018 5,220 4,437 783 ~ 37,885 1! 
3,802 1,178 4,979 4,658 3,931 727 - 38,206 1! 
3,598 1,169 4,767 5,225 45342 883 - 37,748 1 
3,632 1,224 4,856 4,729 3,935 74 278 37,597 1 
1! 
1! 
Months: 1 
19Gl—- January... cccccccsccessces 353 126 479 423 343 80 22 37,630 1 
DRI. 5 kK i cd cpecoeaeces 335 98 433 358 297 61 17 37,687 1 
NS bas chic cde sscecstas 353 97 450 390 328 62 22 37,725 
RE cng ckcctntaceakeaian 289 95 384 354 298 56 15 37,739 Mon: 
Si ccbsakikectecssensbas% 308 97 405 351 296 56 16 37, 7% = 
PD bsnccetvexdnkedcned 306 126 431 373 23 60 18 37,817 1 
PU kn cnns cgebepedscees 276 132 408 337 279 58 17 37,871 
ik iy heddiee osbcater 329 100 429 357 300 58 17 37,926 
Series H 
Fiscal years: 
SERED Be vencsvecncecccccead 1,055 - 1,055 3 az a wi 1,024 
4/ 1,130 - 1,130 55 55 - - 2,099 pee 
1,041 pa 1,041 108 108 - - 3,031 aie 
694, - 694 196 196 - - 3,529 
782 - 782 236 236 - - 4,075 Hot 
818 - 818 217 217 - < 4,67 
704 - 704 322 322 ~ 201 5 259 
75 - 875 233 233 - 188 5,989 
1,509 - 1,509 54 54 - - 1,455 
1,177 - 1,177 "9 79 - - 2,553 V 
901 - 901 143 143 - - 3,310 
631 - 631 248 248 « - 3,693 
887 - 887 198 198 ‘ « 4,383 
722 - 722 294 294 - - 4,811 
8 - 8 267 267 ‘ 278 5,540 
Months 
TOGRAPURNIET soos esccccscccccses 103 - 103 17 17 ra 22 5 ,648 
PORBURET ec cccccccccccccess - a 17 17 - 17 5,729 
ada cb édigeevtede 82 - 82 22 22 “ 22 5,811 
ee cucstdbekstaseand 59 - 59 18 18 PS 15 5,867 
MU cisiis aasdees hood sie 63 - 63 21 21 is 16 5 ,926 
MAT as ccdcntddpnaceres 64 - 64 19 19 ~ 18 5,989 
in cuncuwesasesiewennses 67 - 67 20 20 “ 17 6,052 
MAGA. ccccccececocccccces 64 - 64 21 21 - 17 6,111 
Source: Daily Treasury statement; Office of Debt Analysis in the Office Footnotes at end of Table 4. 
of the Secretary. 
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estimated. Beginning with the Treasury Bulletin of March 1961 the 
method of distributing redemptions between sales price and accrued 
discount has been changed to reflect the distribution shown in final 
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UNITED STATES SAVINGS BONDS 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 
Matured Unmatured Unclassified 
Period Total )/ o/ 
Total Series E Other Total Series E and H Other 

Fiscal years: 

MEE cb eenecesngnes sdededdees 6,137 817 38 7? 5,300 4,258 1,042 19 
5,109 W2 702 90 4,316 3,304 1,012 pa 

5,621 1,761 1,128 633 6/ 3,859 2,955 * 

6,515 2,747 1,487 1,260 6/ 3,589 2,715 87% 179 

7,251 3,941 1,626 2,115 3,394 2,775 619 84 

7,846 4,263 1,917 2,345 3,467 2,785 682 116 

8,958 4,115 1,971 2,144 4,657 3,132 1,526 185 

8,544 3,730 1,906 1,824 4,739 3,195 1,544 ve) 

7,249 3,621 1,996 1,625 3,778 3,235 543 -150 

8,557 4,126 2,304 1,822 7/ 4,641 3,285 1,355 -210 

5,819 2,673 1,733 940 8/ 3,358 3,075 28: -212 

5,651 TT2 254 518 4,94 3,817 1,097 -35 

5,074 1,015 968 47 4,025 3,096 929 3 

6,149 2,318 1,328 990 6/ 3,799 2,882 917 31 

6,985 3,171 1,500 1,672 3,057 2,464 593 757 

7,301 4,230 2,047 2,183 3,666 2,976 689 595 

8,264 4,246 1,891 2,355 3,899 2,920 979 120 

9,630 4,156 2,084 2,072 5,207 3,322 1,886 266 

7,255 3,393 1,691 1,702 3,841 3,091 750 22 

8,772 4,701 2,433 2,268 7/ 4,520 3,445 1,075 449 

6,732 3,033 1,944 1,089 7/ 8/ 3,938 3,14 825 -239 

Months: 

1961-January......... poeodens 559 216 156 60 8/ 266 248 : 18 % 
February......... ied bceus 448 223 142 81 247 226 ; 20 -22 
BGO, nc ccccdoccsséccces 489 261 187 1% 298 283 u -70 
BPEL, cvdccccccccccccce ° 433 207 149 59 267 250 17 -41 
MBY....ceeees eecccccece ee 436 134 97 37 266 250 16 36 

PB sv ciccccdcicie Ocvceces 455 189 140 50 245 227 18 21 

POAT ad's dgenandic te:K0 céene 423 140 102 38 228 213 u 55 
AnGeGhs acsadsvees cedecss 438 218 160 59 288 272 16 -69 

Source: Daily Treasury statement; Office of Debt Analysis in the Office reports of classified redemptions. All periods shown have been 
of the Secretary. revised on this basis. 

Note: In these tables sales of Series A-F and J bonds are included at issue 4/ Reductions were made in issues and redemptions of Series E, H, F, G, 
price, and redemptions and amounts outstanding at current redemption value. J, and K bonds in July 1954 to compensate for the erroneous inclusion 
Series G, H, and K are included at face value throughout. Matured bonds of teissue transactions in June 1954 as reported in the daily Treasury 
which have been redeemed are included in redemptions. Matured F and statement. The amounts involved were as follows: $18 million for 
G bonds outstanding are included in the interest-bearing debt until issues of Series E and H, $17 million for issues of Series F, G, J, 
ell bonds of the annual series have matured, and are then transferred and K, and $35 million for unclassified retirements. 
to matured debt upon which interest has ceased. 5/ Series F and G sales were discontinued April 30, 1952, and Series J 
Sales and redemption figures include exchanges of minor amounts of (1) and K sales were discontinued April 30, 1957. Sales figures after 
matured Series E bonds for Series G and K bonds from May 1951 through April 30, 1957, represent adjustments. 

April 1957 and (2) Series F and J bonds for Series H bonds beginning 6/ Includes exchanges of Series 1941 F and G savings bonds for Treasury 
January 1960; however, they exclude exchanges of Series E bonds for 3-1/4% bonds of 1978-83. 

Series H bonds, which are reported in Table 3. 7/ Includes the December 1959 exchanges of Series 1948 F and G bonds 
Details by series on a cumulative basis and by periods for Series A-D for 4-3/4% marketable notes of 1964. 

combined will be found in the February 1952 and previous issues of the 8/ Includes the December 1960 exchanges of Series 1949 F and G bonds 
Treasury Bulletin. for 4% marketable bonds of 1969, of which $145 million were reported 

3/ Because there is a normal leg in classifying redemptions the distribu- in December 1960, and $3 million in January 1961. 
tion of redemptions between sales price and accrued discount has been 9/ Represents changes in the amounts of redemptions not yet classified 


between matured and unmatured issues. 
Less than $500,000. 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollers) 














































































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Government 4/ | Metured 
Total Held by U. S. Government Held by private debt 
End of Federal Seutnaiieninih ts 2/ Held by investors 3/ Mela and 
fiecel eecuri- Total Federal uv. 8 by Held by debt 
year or ties out- eute Reserve Public Public Total Go . t private bearing 
month standing o non- out |Vovernmen investors 
y, standing} Tote, | fwbiic | Special mony A Total | merket- | serket- | standing|investeent | 3/ aT i 
teqnte ro tl able accounts 2/ 
iesues 
Wabccceccececeses 271,341 268,910 49,340 7,111 42,229 25,037 | 194,533 121,771 | 72,762 80 * 80 2,351 
WIR cvseccccccsese 2% ,418 271,741 50,536 7,286 43,250 23,607 | 197,598 127,875 | 69,723 43 3 41 2,634 
WSs ivccccccsescs 272,825 269 ,883 53,470 8,356 45,14 23,758 | 192,655 126,304 | 66,351 73 25 48 2,869 
WIT cecccceces e+ | 270,634 268 ,486 55,501 8,674 46,827 23,035 | 189,949 127,179 | 62,770 106 50 56 2,042 
WIG s ds ccccccosece 276,444 274 ,698 55,842 9,596 46,246 25,438 | 193,418 134,593 | 58,825 ial 54 46 1,646 
WP. peccccccee +++ | 284,817 261,833 54,554 9,799 44,756 26,044 | 201,235 144,983 | 56,252 110 63 47 2,873 
1GEG. cccccccccsece 286,471 283,241 55,259 10,360 44,899 26,523 | 201,459 149,546 | 51,913 199 np 60 3,090 
WEE i ccvcccccccece 289,211 285 ,672 56,002 10,959 45,043 27,253 | 202,417 151,392 | 51,025 240 87 153 3,300 
1960-December..... 290,373 286 ,820 54,985 10,639 44,346 27,384 | 204,451 153,515 | 50,936 155 &1 1% 3,397 
1961-January...... 290,196 286 ,651 54,485 10,661 43,824 26,570 | 205,596 154,604 | 50,992 159 83 7% 3,386 
February..... | 290,740 287,190 54,404 10,677 43,727 26,667 | 206,119 155,077 | 51,041 195 86 108 3,356 
March........ 287,682 284,058 54,788 10,788 44,001 26,688 | 202,581 151,525 | 51,056 210 85 125 3,44 
April........ 288 ,206 284 ,631 53,877 10,865 43,012 26,772 | 203,962 152,985 | 50,997 218 88 131 3,357 
May... .cecees 290,371 286,845 55 429 10,926 44,503 ’ 204,529 153,543 | 50,986 225 86 139 3,301 
June...... +++ | 289,211 285,672 56,002 10,959 45 ,043 27,253 | 202,417 151,392 | 51,025 240 87 153 3,300 
July...... vee | 292,643 288,998 55,128 10,931 44,198 27,422 | 206,448 155,379 | 51,069 237 87 151 3,407 
August..... ++ | 293,964 | 290,659 56,383 | 10,810 | 45,573 | 27,697 | 206,579 | 155,063 | 51,516 248 88 161 3,057 
Source: Daily Treasury statement for total amounts outstanding; reports agencies whose investments are handled outside the Treasury. 
from agencies and trust funds for securities held by U. S. Gavernment 3/ The total amount of interest-bearing securities held by private investors 
investment accounts; and reports from Federal Reserve System for is calculated by deducting from the total amount outstanding the amount 
securities held by Federal Reserve Banks. held by U. S. Govermment investment accounts and Federal Reserve Banks. 
VY Includes certain obligations not subject to statutory limitation, 4/ Consists of guaranteed securities held outside the Treasury. All are 
For amounts subject to limitation, see page 1. public marketable issues, 
2/ Includes accounts under the control of certain U. S, Government * Less than $500,000, 
Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury 1/ 
(In millions of dollars; negative figures are net sales) 
Year Jan, Feb Mer, Apr. May June July Aug Sept Oct. Nov Dec 
-9.5 -20.9 -5.7 -1.6 4 9 - - -.3 4.4 -.3 -1,1 
-2.8 22.0 - -.7 -.2 4 * - * -.2 - 60.0 
-.5 30.0 5.8 oF * 3 -2.3 8.4 4.5 1.0 - - 
-14.5 -90.3 -72.9 4 35.2 -145.8 -67.8 -15.8 2.7 - -5.0 4.8 
-9.9 -105.1 -11,5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 » -5.9 -12.0 
~67.5 48.1 -5.9 -55.6 34.4 -56.4 -17.0 -.2 -12.5 Pe - - 
8.1 -.7 7 3.3 4 -69.8 -157.8 -41.2 -%.1 -123.0 -57,6 -20,3 
1 - 4.7 -61,3 -338.6 359.2 -609,1 308.1 -123.1 -44.1 221.0 696.4 
-.2 177.4 106.8 -22,1 30.4 11 5.4 4.4 7.2 B -.8 -.2 
8.8 -1.8 5.1 1.5 -54.7 88.4 -.1 3.8 4.6 -1.7 11.5 -.1 
6.6 13.5 6.3 1.1 -1.9 5.1 8.2 -2.0 5.0 5.8 10.7 7.0 
%.8 261.2 482.7 8.4 11.4 3.5 2 4.7 2.8 8.4 -3.6 29.0 
22.1 6.7 oS 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8.2 
24.6 8.8 2.9 36.2 35.9 20,1 7.9 4 38.4 17.0 -1,1 6 
7.0 4.0 22.4 -2.9 2.8 45.5 -21,7 -17.2 -10.0 21,1 4.2 41.0 
23.0 77.2 18.9 29.9 56.2 22.5 7% .8 20.3 11.8 -30.7 7.9 234.8 
-1.3 -9.8 10,7 46.7 5.7 398.8 49.2 9.4 8.4 56.2 83.9 21.3 
4.3 72.6 13.4 35.4 313.4 15.8 182.4 26.4 10.3 26.6 -67.3 33.3 
123.4 -155.9 10.6 2.1 -86.3 177.2 445.5 19.1 10.6 17.3 55.1 43.7 
4.1 23.0 62.2 44.0 53.1 9.9 32.2 18.3 28.3 41,1 71.6 143.1 
17.5 16.5 43.1 16.4 21. -14.5 35.5 44.4 3.4 25.5 105.5 » 39.7 
-5.6 -21.3 36.1 19.5 24.2 15.4 25.6 17.3 
Y/ Consists of purchases or sales made by the Treasury of securities issued transactions differ from those reflected in Table 1 because they 
or guaranteed by the U. S. Government for (1) trust funds which by lew exclude those Government investment accounts for which investments 
are under the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also includes purchases 
Treasurer of the United States, and (2) accounts under the control of under Section 19 of the Second Liberty Bond Act, as amended (31 
certain U. S. Government agencies whose investments are handled through U.S.C. 754a), and excludes the Exchange Stabilization Fund, 


the facilities of the Treasury Department, It will be noted that these * Less than $50,000. 
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The monthly Treasury Survey of Ownership covers 
securities issued by the United States Government and 
by Federal agencies. Of all such seourities held by the 
respective classes of investors in the United States, the 
banks and insurance companies included in the Survey 
account for about 95 percent and the corporations and 
savings and loan associations included in the Survey about 
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associations were added to the Survey for June 1960, 
appearing in: the September 1960 Bulletin, together with 
corresponding data for a few prior months, 

Holdings by commercial banks distributed according 
to Federal Reserve member~bank classes and nonmember banks 
are published for June 30 and December 31. Holdings by 
corporate pension trust funds are published for quarterly 


































































































half, Data for banke and insurance companies were first Gates beginning with December 31, 1949. They first 
published for March 31, 1941, in the May 1941 Treasury appeared in the March 1954 Bulletin. 
Bulletin. Data for corporations and savings and loan 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of all Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
po el 6,270 512 Insurance companies 489 U. S. Qovern- cm 
Classification proce commer- | mutual 520 fire, | savings 488 ment invest- ievanbewe 
ing 1/ cial savings 307 casualty, | and loan | corpora- | ment accounts 
ng banks banks life and associa- | tions and Federal 
as/y 2/ marine tions Reserve Banks 
DREN WEEE, Fo oes cc scceccdecdecsese 191, 513 57,668 | 6,030 4,728 4,145 2,640 10,143 35,983 70,175 
Public nonmarketable 5/.........seeeceeceees 53,525 495 6/ 260 1,324 158 116 10 2,455 48,707 
SIO SOUR. 6 ia des Gok 0 0:6 0 bb aso Ns cic capes 44,198 - - - - - - 44,198 - 
Total interest-bearing securities........... 289, 235 58,163 6,289 6,053 4, 303 2,756 10,152 82,636 118, 882 
Matured debt and debt bearing no interest 7/.... 3,407 
Total securities issued or guaranteed by the 
DB CMI BF 6 oc odes ec deccdueetdsdccecers 292, 643 
Footnotes at end of Table 4. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
pond 6,270 512 Insurance companies 489 Uo: Geeden. Held by 
Classification pot commer- | mutual 520 fire, | savings 488 ment invest- ut ect 
ing cial savings 307 casualty, | and loan | corpora- | ment accounts anere 
banks banks life and associa- | tions and Federal 
a/ 7x 2/ marine tions Reserve Banks 
Issued by U. S. Government: 
BRMOOEEY BELIS . cacaccccccdcccceccsesecce 40,828 9,153 269 181 164 105 5, 509 3,215 22,231 
Certificates of indebtedness. ee 13, 338 3,327 109 22 78 43 434 6,739 2, 587 
Treasury notes.............++ 56,295 18,185 1,344 309 1,047 579 2,171 16,207 16,452 
Treasury bonds.............0e++ 80,814 26,963 4,278 4,196 2,852 1,904 2,028 9,735 28,858 
Guaranteed by U. S. Government §/ 237 41 30 19 4 9 - 87 47 
Ry eR Ripped Be Fe io? % 191,513 57,668 6,030 4,728 4,145 2,640 10,143 35,983 70,175 
Call classes = or first becoming 
callable): 
aah on at ad aommnmehs 88,960 26,004 886 347 1,101 412 8,565 16, 584 35,061 
BD WF PBs cc cc cacccconpevececcosecese 70,795 25,530 3,130 2,150 2,125 1,097 1,495 15,108 20,161 
FWD Fe cc ccesccccccsccgetccccocene 18, 384 5,604 819 371 628 642 2,202 8,052 
BO 26 WD GRASS. cccvvcccccsctccccesdosces 1,123 44 91 37 33 48 5 249 616 
2S 00 Fe FOAIS eco dcccccccedevccctsvcsese 3,124 134 155 313 86 77 1 451 1,907 
BD BUNGE BOG GUE c ccccceccccectbescoee 8,889 312 98 1,491 169 354 11 1,302 4,331 
41 30 19 4 9 - 87 47 
57,668 6,030 4,728 4,145 2,640 10,143 35,983 70,175 
24,324 780 328 894 365 8,453 16,047 34,033 
24,038 1,399 311 1,545 765 1, 542 12,266 16, 570 
7,368 2,278 1,955 1,153 758 108 4,796 8,018 
1,438 450 300 288 299 27 920 4,976 
96 103 221 51 38 . 279 , 739 
362 989 1, 59% 210 406 13 1,588 5,793 
41 30 19 4 9 - 87 47 
57, 668 6,030 4,728 4,145 2,640 10,143 35,983 70,175 
i 10/ 
Partially exempt from Federal income taxes.. 1,485 1,320 2 * 29 1 16 * 117 
Subject to Federal income taxes ]]/......... 190,027 56, 348 6,028 4,728 4,116 2,638 10,127 35,983 70,058 
GS Cis id Cilnwd uiedeecessctcnccqeccaccecece 191, 513 57, 668 6,030 4,728 4,145 2,640 10,143 35,983 70,175 
































Footnotes at. end of Table 4. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 






































Held by investors covered in Treasury Survey © 
Total Insurance companies Held by 
amount 6,27 | 51> 489 U. S. Govern- | 41) other 
Issue outstand- commer- | iv utual 520 fire, | savings 488 ment invest- | investors 
ing eial savings 307 casualty, | and loan | corpora- | ment accounts 
banks banks 2/ life and associa- | tions and Federal 
avy marine tions Reserve Banks 
Regular weekly: 
August 1961 - October 1961... 21,410 3,164 138 122 95 53 2,736 1,677 13,424 
November 1961 - January 1962... 7,405 952 25 7 3 13 1,060 689 4,627 
Tax anticipation: 
September IGE... cc cccecinpecees 1,503 287 2 33 2 = 5e@0 21 578 
March BTEB  nscccsceces ésccecs 3,503 2,824 5 2 1 - 278 40 353 
Other: 
October MBB sasievccccccesacesee 1,502 264 39 2 8 9 158 102 919 
January Wes cccsccsamseae ‘ee 1,502 249 19 » 12 9 140 228 845 
April BPR sncccctas esse becce 2,000 649 23 1 11 10 220 312 774 
July Bee hatcesedcisatesate 2,004 764 20 13 4 10 337 147 710 
Total Treasury bills.............se0. eoees 40,828 9,153 269 181 164 105 5,509 3,215 22,231 
cca ‘August co , SPEER IOC 7,829 1,311 45 18 28 20 201 4,873 1,332 
z May WPA coccccessiiceses 5,509 2,015 63 4 50 23 233 1,866 1,255 
Total certificates of indebtedness........ 13, 338 3,327 109 22 78 43 434 6,739 2,587 
—————————S—_._—»f|_ ————————— _————__ 
af August 1961-A.......... eecceee 2,136 738 47 5 45 13 44 55 1,189 
3-5/8 February 1962-A.........0cseeeee 647 224 5 * 21 10 54 88 244 
4 February 1962-D..... Seccvececces 1,435 538 43 * 43 29 50 16 716 
3-1/4 February 1962-F...........00. sue 9,098 1,870 55 32 41 24 541 5,024 1,512 
4 May 2,211 1,163 63 16 20 37 65 152 694 
4 August 158 88 4 1 2 3 - - 
3-1/4 August 7,325 1,690 110 4 33 85 230 3,701 1,472 
3-3/4 November 1,143 574, 49 4 53 22 14 41 386 
2-5/8 February 2,839 1.949 33 10 63 33 62 142 547 
4 . 1,743 733 72 2 30 33 4 66 803 
3-1/4 2,753 1,060 54 26 15 54 26 849 668 
4-7/8 November 3,011 1,064 154 9 86 32 29 154 1,483 
3-3/4 May 1964-D...... ecccccocecs 3,893 2,178 90 6 154 71 19 253 1,122 
4-3/4 May SOG, isis indiccénn 4,933 580 94 16 54 25 27 2,818 1,318 
5 August WGK. oc rcccccdcccess 2,316 311 97 14 53 18 53 184 1,584 
4-7/8 November 1964-C.........cecceees 4,195 828 148 10 49 30 15 2,284 832 
4-5/8 May LVGS—A, .ceeesescecccs ° 2,113 704 167 20 62 56 11 349 744 
1-1/2 October ee eee 332 9% 1 2 8 * 88 5 135 
1-1/2 April BMABBS 6. 0S cccvisccees 551 134 * 1 40 - 200 25 151 
1-1/2 October WER cc hoccvoccess 590 202 1 * 13 * 228 ~ 146 
1-1/2 April 1963-EA.....eecceeee eee 533 300 > 2 33 - 76 - 118 
1-1/2 October 1963-E0..... rrerrrry 506 293 2 1 21 * 54 - 135 
1-1/2 April 1964-EA...... sacece cece 457 236 6 3 40 * 65 - 107 
1-1/2 October 1964-E0..... eeccccccccs 490 230 13 10 31 2 62 - 142 
1-1/2 April 1965-EA..... errr rrri yr) 466 168 23 95 24 1 75 - 79 
1-1/2 October 1965-EO... cee eeeee eece 315 186 6 17 10 1 38 - 57 
1-1/2 April TOGO, ce ccccocecocess 107 48 3 2 5 - 39 - 10 
18,185 1,344 309 1,047 579 2,171 16,207 16,452 
1,814 43 9 176 26 348 466 1,079 
1,012 17 10 111 17 9% 377 632 
1,320 2 * 29 1 16 * 117 
868 44 5 53 27 93 111 1,037 
3,080 100 53 178 50 1,011 150 2,342 
88 9 95 30 16 161 3% 
2,858 46 6 200 20 98 28 1,062 
608 206 59 161 62 12 217 493 
964 2,376 60 2 70 100 47 123 1,078 
2-1/2 June WQUHAGD, cccccavcdesesas 2,638 659 441 119 154 79 15 435 7% 
2-1/2 December 1964-69...........06- ¥ 2,557 647 299 117 116 77 4 501 79% 
2-5/8 February 1965..........000- evces 6,896 3,725 113 34 309 134 173 801 1,608 
2-1/2 March 1965-70......00- evesees 4,688 431 535 804 164 69 11 1,323 1,352 
2-1/2 March 1966-71... eeceeee cece 2,928 159 266 750 9% 62 7 741 847 
3-3/4 May 1966...0006 ececseceoces 1,213 645 33 8 26 26 * 7 378 
3 August BGEB, cnccdececsevcsocoe 1,484 “836 48 2 37 65 6 134 358 
3-3/8 Nowember 1966........cccceccesee 2,438 1,406 50 14 85 57 17 114 694 
2-1/2 June MOTB nc ccccsceve osea 1,775 130 127 80 42 71 7 176 1,142 
2-1/2 September 1967-72........ sececccee 2,716 1,147 133 22 113 83 4 330 885 
3-5/8 November 1967.......... eeecccece 3,604 1,352 148 43 133 147 19 689 1,072 
































Footnotes at end of Table 4. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 












































































































































Held by investors covered in Treasury Survey 
Total 
pe sl 6,270 512 Insurance companies 489 U. S. Govern- - 
Issue outstand- | comer- | mutual 520 fire, | savings 488 ment invest- receitar gsi 
ing cial savings 307 casualty, and loan corpora-| ment accounts 
banks banks life and associa- tions and Federal 
yy 2/ marine tions Reserve Banks 
Txanmurylyinta - (Continued): 
2-1 December 1967-72......0.csceeeees 3,553 130 118 172 107 110 1 279 2,626 
3-7/8 May 968 1,390 427 103 11 53 75 * 277 443 
4 October 1,424 176 93 27 58 34 ial 203 831 
3-7/8 November 654 32 72 26 26 35 5 136 322 
4-1/4 May 470 12 19 11 6 13 - 114 294 
3-1/4 June 1,597 38 52 92 35 39 1 172 1,168 
4 February 884 21 30 110 25 24 * 101 573 
3-1/2 November 643 75 73 111 25 14 * 178 166 
2-1/4 May 1,133 125 52 194 28 106 - 154 473 
3-1/2 February 2,719 80 235 460 82 118 1 597 1,145 
3 February 2,695 57 158 230 38 69 10 177 1,956 
3-1/2 November 2,343 50 473 607 20 62 * 373 757 
Total Treasury bonds........ TYITTITITTLI TS __ 80,814 | 26,963 _ 4,278 4,196 2,852 1,904 2,028 9,735 28,858 

Guaranteed securities 8/.........cccceccccecees 237 41 30 19 4 9 - 87 47 

Total public marketable securities............. 191, 513 57, 668 6,030 4,728 4,145 2,640 10,143 35,983 70,175 

Footnotes at end of Table 4. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Insuranc i 3 
peal 6,270 512 hee wee OF U. S, Govern- | Held by 
Issue oe commer- mutual 520 fire, savings 488 ment invest- Smieate 
ie tand- eial savings 307 casualty, and loan | corpora- | ment accounts “ ae 
banks banks life and associa- | tions and Federal 
avy 2/ marine tions Reserve Banks 
37,871 a . * * 7 1 37, 869 
324 - 1 9 2 * * 264 
1,427 116 17 15 29 16 1 2 1,231 
6,052 - * * * * * 1 6,050 
548 * 7 1 6 4 2 1 535 
1,353 2 10 5 14 30 2 4 1,287 
Total United States savings bonds.......... 47,574 166 21 58 52 4 10 47,235 
EE ENS «cb Unc b cds aeedpeccescecece 138 138 6/ - - - - - - ~ 
Treasury bonds: 
Bs a We Dc cbcccdsccccihvcccsececs 20 7 - - - - - - 20 
Investment Series A 465 107 18 122 14 5 * 100 100 
Investment Series B 5,327 83 215 1,182 86 59 5 2,345 1, 352 
Total other U, S, securities 5,950 329 6/ 233 1, 303 100 64 5 2,449 1,472 

Total public nonmarketable securities...... seve] 93,525 495 6/ 260 1,324 158 116 10 2,455 48,707 

1/ Includes certain obligations not subject to statutory debt limitation. 6/ Includes $52 million depositary bonds held by commercial banks 
For amount subject to limitation, see page 1 not included in the Treasury . 

2/ Excludes trust departments. 2/ Holdings by reporting investors not available. 

3/ Includes trust companies and, beginning with figures for July 1949, 8/ Guaranteed securities are those held outside the Treasury. 
also includes stock savings banks. Previously, those banks were re- 9/ Except partially tax-exempt bonds, which are classified to 
ported as a separate classification. earliest call date. 

4/ Included with all other investors are those banks, insurance companies, 10/ Partially tax-exempt securities are those with the income 
savings and loan associations, and corporations not reporting in the exempt from the normal tax except that in the case of 
Treasury Survey. partially tax-exempt Treasury bonds, interest derived from 

5/ United States savings bonds, Series E, F, and J, are shown at current $5,000 of principal amount owned by any one holder is also 


redemption value. They were reported to the Treasury Survey at 
maturity value but have been adjusted to current redemption value for 
use in this statement. 


exempt from the surtax. For all other securities, the income 
is subject to normal tax and surtax. 


Remaining footnotes on following page. 
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TREASURY SURVEY OF OWNERSHIP, JULY 31, 1961 
Section II - Interest-Bearing Securities Issued by Federal Agencies But 
Not Guaranteed by the United States Government 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total 6,270 512 ead Mb U. 8. Govern- | Held by 
Iesue amount commer- | mutual 520 fire, | savings | 488 ment invest- | all other 
outstand- | cial savings 307 casualty, | and loan | corpo- ment t i tors 
ing 13/ banks banks life and associa- | rations | and Federal 4/ 
7 2/ marine tions Reserve Banks 
Banks for c ra 3 
2-7/8% August 1961 (Debentures)....... 130 44 7 7 1 1 1 ~ 68 
2-3/4 October 1961 (Debentures)....... 112 22 2 - 1 - 44 - 44 
2.70 December 1961 (Debentures)....... 138 27 2 5 1 * 44 : 38 
Total banks for cooperatives securities.... 380 92 11 5 2 1 98 - 170 
SS ——_—__—_—_—_—SSS 47 
Federal home loan banks: ]4/ 
2-3 August 1961 wee ede ae 179 42 4 2 4 1 40 - 76 
3 September 1961 (Notes veebas « 139 30 7 2 1 11 33 - 55 
3.10 January 1962 (Notes)..... iiabewd 148 41 8 1 * 11 x - 58 
3 February 1962 ee i aieabisiek ts - 238 53 10 - 4 16 72 - 83 
3 March 1962 (Notes)..... keade cd 100 25 6 ~ - 5 16 - 48 
3-1/8 April 1963 (Bonds)........ Med 250 79 6 1 5 67 2 - 91 
Total Federal home loan bank securities....J 1,054 269 41 5 15 120 194 - 410 
Federal intermediate credit banks: 
PROMO Ss chk dd cc ddevcctecccossasees a ee 1,767 369 99 12 25 11 392 14 846 
Federal land : 15/ 
4 September 1961 (Bonds)........4 120 29 4 ¥ 2 * 3 - 82 
3-3/8 February 1 (Bonds)........4 91 29 5 1 1 1 8 - 46 
4 May 1962 (Bonds)........ A 125 19 3 1 2 1 17 - 83 
4-7/8 August 1962 (Bonds)..... ni 98 un 5 * 3 * 1 - 77 
3-1/4 October 1962 (Bonds)........4 104 32 a 7: 2 1 2 - 57 
3-5/8 February 1963 (Bonds).....+. ea 115 30 8 - 2 - 4 ~ 72 
2-3/4 1963 (Bonds)......++ q 122 64 4 1 1 * 1 51 
4-1/2 april 1964 (Bonds)..... aeea 147 19 15 3 6 1 2 - 102 
4 October 1964 (Bonds)........4 90 31 12 * 1 + - - 46 
4 Octoher 1965 (Bonds).....+.+4 160 47 20 * 4 2 2 - 85 
4 December 1965 (Bonds)........4 115 27 18 . 1 1 - - 68 
3-5/8 February 1966 (Bonds)........4 150 26 38 2 6 1 - - 1 
3-1/4 May * 1966 (Bonds)........4 108 40 6 * 5 1 . 2 56 
4-1/8 February 1967-72 ieee okene 72 2 2 6 1 . * - 62 
4-1/2 October 1967-70 (Bonds)...... ed vb) 3 3 1 2 + 1 - 64 
4-1/4 March 1968 jRende} TERE 86 5 5 1 1 . - - 5 
4-3/8 March 1969 (Bonds)........4 100 6 6 2 1 * - - 85 
4-5/8 July 1969 ae Cdmmedia d 60 2 1 1 1 7 * - 54 
5-1/8 February 1970 Bonds)....... ad 82 2 7 1 1 - - - 70 
3-1/2 april 1970 (Bonds)........ 4 83 10 9 * 1 2 - - 61 
5-1/8 July 1970 (Bonds)........ 85 1 3 2 1 - - - 78 
3-1/2 May 1971 (Bonds)........4 60 1 1 2 2 * * “ 53 
3-7/8 September 1972 (Bonds)........ 4 109 2 2 6 3 1 2 - 9% 
Total Federal land bank securities........, 2,357 439 186 32 49 12 42 - 1,597 
Federal National e iation: 
Discount notes..... Laie shines wibitebie seavinie 339 26 10 2 1 9 148 - 143 
5-1/8% September 1961 (Debentures)....... 150 17 6 2 5 6 12 - 101 
3-1/2 February 1962 (Debentures).......] 200 47 13 1 6 17 8 - 108 
4-7/8 September 1962 (Debentures)..... od 150 13 17 2 3 10 1 - 104 
3-1/4 March 1963 (Debentures)......4 150 44 8 * 4 17 7 = 70 
4-1/8 November 1963 (Debentures)..... sa 100 16 7 . 8 7 - - 62 
3-5/8 May 1964 (Debentures)......4 100 33 3 1 1 15 - - 47 
4-3/8 June 1965 (Debentures)....... 100 14 9 1 4 11 * - 61 
4-1/8 December 1966 (Debentures)....... 100 20 8 . 3 14 4 - 52 
3-5/8 March 1968 (Debentures 100 14 7 1 5 24 a - 49 
4-3/8 April 1969 (Debentures 4) 4 7 2 8 3 - - 66 
4-5/8 April 1970 (Debentures 150 5 18 5 9 2 2 - 108 
4-1/8 September 1970 (Debentures)...... q 125 9 13 1 11 7 1 - 83 
4-1/8 August 1971 (Debentures)......4 75 6 a 1 11 4 - - 44 
5-1/8 February 1972 (Debentures)......4 100 2 10 3 2 - - - 84 
4-1/4 June 1973 (Debentures)......4 150 19 26 1 3 16 1 - 84 
Total Federal National Mortgage Associa- 
tion securities,......s.sssssees akinin eb Giticaaaaee 290 171 24 83 162 184 - 1,265 
4. November 1985 (Bonds)........... 4 50 - 1 5 9 * - * 35 
4-5/8 duly 1986 (Bonds)..... Sauce 4 50 4 ~ 1 1 7 4 ” 40 
Total Tennessee Valley Authority 
BOCUTICIES.......ssccccnccesccccesseccceed 100 4 1 6 . ae 1 4 ~ 75 



































14/ The proprietary interest of the United States in these 


Footnotes 1 through 10 on preceding page. 
i/ banks ended in July 1951. 


Includes guaranteed securities which are classified as taxable 
although a small indeterminate amount of the Federal Housing 15/ The proprietary interest of the United States in these 
Administration debentures is partially tax-exempt. banks ended in June 1947. 

12/ The Treasury bonds of 1960-65 are partially tax-exempt, (see footnote 10). * Less than $500,000, 
Includes only publicly offered issues. 
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MARKET QUOTATIONS ON TREASURY SECURITIES, AUGUST 31, 1961 a 
Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to issues which are guaranteed by the United States 
‘Amc 
the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly out 
The securities listed include all regularly quoted quoted in the market. pe 
Table 1.- Treasury Bills (Taxable) ; — 
Amount outstand- Issue date Bank discount Amount Bank discount ; 
ing (millions) eae C ie outstand- Issue Maturity C eo 3 
13-week } 26-week 13-week | 26-week 5 Bid | mee gy ee date date Bid fy Aoe y 
Regular weekly bills - 13 and 26 weeks Regular weekly bills - 26 weeks 7 
$1,101 $600 1/ 6/8/61 3/9/61 9/7/61 | 1.908 +.18% $500 7/6/61 Ve 2.44% +. 06% . 
1,101 600 )/ 6/15/61 3/16/61 9/14/61 1.90 +.05 500 7/13/61 11/62 2.46 +.06 ; 
1,101 600 )/ 6/23/61 3/23/61 9/21/61 1.95 +.01 500 7/20/61 1/18/62 2.54 +.08 ‘ 
1,100 600 )/ 6/29/61 3/30/61 9/28/61 2.02 -.08 500 7/27/61 1/25/62 2.54 +.06 
1 
1,101 600 1/ 7/6/61 4/6/61 10/5/61 | 2.06 -.1 600 8/3/61 2/1/62 | 2.62 - ; 
600 8/10/61 2/8/62 2.64 - 
1,101 600 )/ 7/13/61 4/13/61 10/13/61 2.16 -.02 2 
600 8/17/61 2/15/62 2.65 - 
1,100 500 )/ 7/20/61 4/20/61 10/19/61 2.22 +.01 600 8/24/61 2/23/62 2 64 1 
1,100 500 }/ 7/27/61 4/27/61 10/26/61 2.22 -.02 : < 2 
600 8/31/61 3/1/62 2.66 
1,101 600 }/ 8/3/61 5/4/61 11/2/61 2.30 +.04 
1,100 600 }/ nee ave uw 2.32 +.06 Tax anticipation bills : 
1,101 601 )/ 8/17/61 5/18/61 11/16/61 2.32 +. 06 1,50 1 1 : nie 
1,101 600 )/ 8/24/61 5/25/61 11/24/61 2.33 +.07 ~e Bh me . - 4 on 2 
1,100 600 }/ 8/31/61 6/1/61 11/30/61. | 2.35 +.09 : F . 
Oth bill 
‘ 500 i 6/8/61 12/7/61 | 2.32 +.10 i 3 
° 500 i 6/15/61 12/14/61 2.31 +.09 $1,502 10/17/60 10/16/61 2.18% -. 02% 
. 501 . 6/23/61 12/21/61 2.30 +.06 1,502 1/15/61 1/15/62 2.52 +.12 
= 500 “ 6/29/61 12/28/61 2.30 +.06 2,000 4/15/61 4/15/62 2.81 +.18 
2,004 7/15/61 7/15/62 2.90 +.06 1 
Footnotes at end of Table 5. 1 
2 
Table 2.- Certificates of Indebtedness (Taxable) ; 5 
(Price decimals are 32nds) 2 
, a ‘ Bis Me aaa Price Yield Footn 
outstanding scription date Change from Change from 
(millions) Bia Snot ahatll to unturdty on wah 
$5,509 3% - 5/15/62-A 5/15/61 100.01 -.03 2.95% +.12% 
Table 3.- Treasury Notes (Taxable) re 
(Price decimals are 32nds) sta 
feount Price Yiela Price range since first traded 2/ (mi 
outstand- t Issue oo 
ing se a sana Bid a lest To rere lest date = — h 
(millions ) month maturity month Price Date Price Date 
$647 3-5/8 - 2/15/62-A 100.12 -.05 2.76% +.14% 5/1/57 105.12 4/24/58 96.30 12/22/59 es 
1,435 4 - 2/15/62-D 100.18 -. 2.71 +.10 2/15/59 101.26 10/14/60 97.22 12/17/59 y t 
9,098 3-1/4 ° 2/15/62-F 100.06 -.04 2.82 +.19 11/15/60 100.21 12/30/60 100.01 11/29/60 a 
2,211 4 - 5/15/62-E 100.23 @- 2.95 +.11 4/14/60 101.24 12/30/60 98.31 5/18/60 u 
158 4 . 8/15/62-B 3/ 100.28 -.02 3.05 -.02 9/26/57 | 107.05 6/6/58 98.06 12/4/59 2/ : 
7,325 3-1/4 - 8/15/62-G 100.06 -.05 3.05 +.14 2/15/61 100.16 5/15/61 100, 03 8/17/61 b 
1,143 3-3/4 - 11/15/62-C 100.22 -.0 3.16 +.11 11/29/57 106.13 4/22/58 96.06 12/28/59 . 
6,082 3-1/4 - 11/15/62-H 100.02 -.05 3.19 +.11 8/1/61 100.09 7/21/61 100.01 8/23/61 ‘ 
2,839 2-5/6 - 2/15/63-A 4/ 99.06 -.05 3.21 +15 4/15/58 101.14 6/11/58 92.09 9/15/59 a 
1,743 4 - 5/15/63-B 101.04 -.06 3.31 +.07 4/1/59 102.08 12/29/60 96.14 12/29/59 y a 
2,753 +4 - 5/15/63-D 99.30 -.05 3.29 +.09 5/15/61 100.14 5/12/61 99.20 6/5/61 0 
3,011 4-7/8 - 11/15/63-C 3/ 102.30 -.10 3.47 +.09 11/15/59 104.23 12/30/60 99.19 1/6/60 o 
4,933 4-3/4 5/15/64-A 5/ 102.22 -4 3.70 +4 7/20/59 104.25 5/12/61 99.18 12/29/59 r 
3,893 3/4 oe 5/15/64-D 6/ 100.04 -.04 3.70 +.05 6/23/60 101.26 5/15/61 98.11 6/9/60 4/ : 
2,316 5 - 8/15/64-B 103.20 -.08 3.69 +.04 10/15/59 105.28 5/12/61 100.09 4/59 é 
5,019 3-3/4 - 8/15/64-E 100.02 -.03 3.73 +.04 8/1/61 100.11 7/21/61 99.23 14/61 1 
4,195 4-7/8 - 11/15/64-C 103.10 «12 3.76 +.09 2/15/60 105.22 5/15/61 99.25 2/2/60 a 
2,113 4-5/8 - 5/15/65-A 102.24 -.12 3.82 +.08 5/15/60 105.07 5/12/61 99.25 5/18/60 b 
52 1-1/2 - 10/1/61-E0 99.28 +01 3.24 +.80 10/1/56 100.01 7/18/61 90. 06 6/21/57 or 
551 1-1/2 - 4/1/62-EA 99.09 -.07 2.78 +.51 4/1/57 99.18 7/25/61 88.18 8/13/57 Ly) 
590 Lafa le 10/1/62-E0 98.18 -.0% 2.87 +.22 10/1/57 98.25 7/21/61 88.12 10/2/57 SS ks 
533 1-1/2 - 4/1/63-EA 97.12 -.10 3.23 +.30 4/1/58 97.30 5/15/61 88.14 9/16/59 D 
506 1-1/2 - 10/1/63-E0 96.14 -.06 3.29 +.17 10/1/58 97.12 5/15/61 87.08 9/16/59 a 
457 1/2... 4/1/64-EA 95.02 -.12 3.52 +.22 4/1/59 96.16 5/15/61 85.16 9/15/59 &/ . 
490 1-1/2 - 10/1/64-E0 93.28 ae 3.63 +.20 10/1/59 95.18 5/15/61 85.00 9/30/59 
466 OY a 4/1/65-EA 92.04 -.22 3.88 +.27 4/1/60 99.30 6/60 87.12 5/24/60 
315 1-1/2 - 10/1/65-EO 91.04 -.22 3.88 +.24 10/1/60 94.00 5/16/61 90.06 11/29/60 
175 ey 4/1/66-EA 89.18 -.38 4.02 +235 4/1/61 93.02 5/15/61 89.16 8/16/61 
Footnotes at end of Table 5. 
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— MARKET QUOTATIONS ON TREASURY SECURITIES, AUGUST 31, 1961 
ates Table 4.- Taxable Treasury Bonds 
ling (Price decimals are 32nds) 
ites Price Yield Price range since first traded 2/ 
Amount 
arly out- Change Change Issue : 
poe Description oe free aoe ran date = = 
screen month maturity 7/ month Price Date Price Date 
$351 2-3/4% - 9/15/61 8/ 109.00 -.01 2.69% +.23% 9/53 104.22 4/30/54 | 95.00 10/17/57 
pare 6,963 2-1/2 ° 11/15/61 6/ 100.004 -.01 2.40 +.07 15/54 103.00 4/30/54} 93.20 1/22/57 
3,960 2-1/4 - 6/15/59-62 4/ 99.16 -.02 2.90 +4 < 45 104.20 4/6/46} 91.30 1/24/57 
from 2,271 2-1/4 - 12/15/59-62 .4/ 99.02 -.04 3.00 +44 11/15/45 104.21 ie 91.18 7/24/57 
nth 45317 2-1/2 5s 8/15/63 4/ 98.16 -.% 3.30 +.10 12/15/54 100.24 58] 91.05 9/15/59 
3,854 3 - 2/15/64 98.24 -.08 3.54 +.13 2/14/58 103.19 4/21/58 | 92.06 9/15/59 
_— 6,896 2-5/8 ° 2/15/65 96.04 -.08 3.84 +.11 6/15/58 100.13 5/58 | 89.00 Ve/ 
1,213 3-3/4 - 5/15/66 99.48 -.% 3.78 +.03 11/15/60 102.11 5/15/61 | 99.12 8/9/61 
1, 3 - 5/66 96.29 -.03 3.70 +.04 2/28/58 103.20 4/21/58 | 89.24 V6/ 
2,438 3-3/8 “ 11/15/66 97.28 -.0% 3.85 +.05 3/15/61 100.06 5/15/61 | 97.13 8/9/61 
1,464 2-1/2 - 6/15/62-67 9/ 92.06 -.06 4.03 +.06 5/5/42 108.12 “(eise 84.22 9/15/59 
3,604 3-5/8 ~ 11/15/67 98.06 -.0% 3.9% +.03 15/61 100.24 61] 97.18 8/8/61 
2,137 3-7/8 - 5/15/68 6/ 99.07 +.02 4-01 -.01 e/23/60 102.04 5/12/61} 98.11 6/9/60 
1,819 2-1/2 ~ 15/63-68 9/ 90.06 -.06 4.07 +.05 42 108.03 4/6/46.) 82.08 1/6/60 
2,638 2-1/2 - 6/15/64-69 9/ 89.18 -.06 4.08 +.05 4 poe 107.25 4/6/46 | 81.10 1/6/60 
—l 1,424 4 - 10/1/69 10/ 100.18 -.04 3.92 +.02 1/57 110.14 6/5/61 | 94.04 12/30/59 
2,556 2-1/2 = 12/15/64-69 89.04 -00 4.06 +.01 15/43 107.24 4/6/46 | 81.04 1/6/60 
—— 4,688 2-1/2 - 3/15/65-70 89.00 +.02 4.04 +.01 Alas 107.23 4/6/46 | 80.10 1/6/60 
t 2,927 2-1/2 ‘ 3/15/66-71 88.00 -.02 4.03 +.02 aah 107.22 4/6/46 | 79.28 1/6/60 
1,768 2-1/2 ~ 6/15/67-72 86.26 -.08 4.02 +.04 W45 106.16 4/6/46 | 79.12 1/6/60 
rane 2,716 2-1/2 - 9/15/67-72 86.24 -.08 4.00 +.04 20/41 109.18 4/6/46 | 78.24 1/6/60 
<a 3,547 2-1/2 m /67~72 86.24 -.08 3.97 +.0%4 11/15/45 106.16 4/6/46 | 79,06 1/6/60 
$ 654 3-7/8 “ 11/15/% 1y/ 96.16 -.28 | 4.0 +.09 2/57 | 110.24 4/22/58 | 92.08 1/6/60 
884 4 - 2/15/80 4)/ 99.20 =e 4.03 +.05 23/59 103.18 5/12/61 | 93.08 1/6/60 
643 3-1/2 - 11/15/80 9/ 4i/| 92.26 -1,0% 4.0% +.09 10/3/60 97.24 5/12/61 | 92.22 8/9/61 
1,597 1/4 % 6/15/78-83 42/ 88.18 -1.20 4.04 +11 5/1/53 111.28 o/s 82.06 1/6/60 
Meri 1,133 3-1/4 - 5/15/85 4)/ 88.18 -1.18 4.00 +.11 6/3/58 108.04 58 | 82.0% 6/60 
470 a4 - 5/15/75-85 1)/ 102.04 ~.20 4.05 +.06 5/60 105.28 5/5/61 | 98.10 5/19/60 
2,718 3-1/2 - 2/15/90 9/ 4i/| 90.06 -1.28 4.08 +.11 14/58 106.26 21/58 | 84.08 1/6/60 
2,692 3 - 2/15/95 4i/ 85.14 -1.04 3.77 +.06 2/15/55 101.12 /8/55 | 79,08 wie 
2,343 3-1/2 a 11/15/98 9/ \)/| 89.08 -1.28 4.06 +.10 95.4 5/12/61 | 89.04 25/61 
Footnotes at end of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
are (Price decimals are 32nds) 
+ Price Yield Price range since first traded 2/ 
out- Change Change Issue High Low 
setae standing ——— Bid from et iy from date 
ee (mi111ons) a A maturity 7/ =, Price Date Price Date 
. $1,485 2-3/48 - 12/15/60-65 100.14 -.03 2.18% +.88% 12/15/38 119.00 1/25/46 | 95.16 12/28/59 
2/59 
7/59 Includes approximately $100 million issued for cash on June 14, 1961, amount of $11,177 million, $3,893 million were exchanged for 3-3/4% 
9/60 as part of a "strip" of additional amounts oe eighteen series of Treas- notes of May 15, 1964, and $320 million for 3-7/8% bonds of May 15, 
8/60 ury bills, maturing each week from August 3 to November 30, 1961. 1968. As a result of later offerings, an additional amount of $1,817 
4/59 Beginning April 1953, prices are closing bid quotations in the over- million of 3-7/8% bonds of May 15, 1968, was issued. See "Debt 
7/61 the-counter market. Prices for prior dates are the mean of closing Operations," Table 6. 
8/59 bid and ask quotations, except that before October 1, 1939, they are 7/ On callable issues market convention treats the yield to earliest 
3/61 closing prices on the New York Stock "When issued" prices call date as more significant when an re Poe is selling above par, and 
are included in the history beginning October 1, 1939. Dates of highs to maturity when it is selling at par or 
5/59 and lows in case of recurrence are the latest dates. Of the $2,239 million 2-3/4% bonds of Setaher 15, 1961, outstanding 
9/59 Of the $2,000 million 4% notes of August 15, 1962, outstanding on on July 31, 1961, $1,888 million were exchanged for other securities. 
5/61 October 31, 1959, $1,684 million were exchanged for the 4~-7/8% notes See Debt Operations," Table 6. 
6/60 of November 15, 1963, and $159 million were presented for stamping for The following exchanges resulted from the advance refunding offer 
9/59 redemption on February 15, 1960, leaving $158 million to mature dated September 9, 1960: $643 million of the 2-1/2% bonds of June 15, 
9/60 August 15, 1962. 1962-67, for 3-400 vente bonds of November 15, 1960; $993 million of the 
4/59 The following exchanges resulted from the advance refunding offer 2-1/2% bonds of December 15, 1963-68, for 3-1/2% bonds of February 15, 
p/el dated March 15, 1961: $2,438 million of the 2-1/2% bonds of August 1990 (an additional issue of an existing bond); and a totel of 343° 
2/60 15, 1963, for 3-3/8% bonds of November 15, 1966; and $1,292 million million of the 2-1/2% bonds of June 15, 1964-69, and December 
8/60 of the 2-1/4% bonds of June 15, 1959-62, $1,180 million of the 2-1/4% 1964-69, for 3-1/2% bonds of November 15, 1996. The issue date tor the 
bonds of December 15, 1959-62, and $1,131 million of the 2-5/8% notes new and additional issues wes October 3, 1960. See "Debt Operations," 
1/57 of February 15, 1963, for 3-5/8% bonds of November 15, 1967. See Table 6. 
3/57 "Debt Operations," Table 6. 10/ Amount outstanding includes an additional issue of $148 million on 
2/57 Amount outstanding includes an additional issue .of $749 million on December 15, 1960, accepted in exchange for F and G savings bonds 
6/59 December 15, 1959, accepted in exchange for F and G savings bonds due to mature in 1961. 
6/59 due to mature in 1960. 1l/ melnded in the average yield of mee tang Pew tambo Treasury bonds as 
5/59 Following the advance refunding offer announcement dated June 6, 1960, shown under "Average Yields of Long-Term Bonds 
0/59 relative to the 2-1/2% bond of November 15, 1961, outstanding in the 
4/60 
9/60 
6/61 
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AVERAGE YIELDS OF LONG-TERM BONDS 








Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods * 


(Percent per annum) 








































































Moody's Aaa Moody's Aaa Moody's Aaa 
Treasury Treasury Trea 
Period corporate Period a corporate Period mary corporate 
bonds VY bonds bonds 2/ bonds bonds 1/ bonds 
Annual series - calendar year averages of monthly series 
Vee eee 2.46 2.83 pho) A> ee eee ee 2.31 2.66 1956. .occcsecceces eee 3.08 3.36 
Jeccacesececcceses 2.47 2.73 1950. ccecceecverecs 2.32 2.62 1957. wccccvece eccece 3.47 3.89 
D aveenowsgaceas’ 2.48 2.72 2.57 2.86 BN. ..33 canewcasane 3.43 3.79 
R catveasee Siesece 2.37 2.62 2.68 2.96 1959... ccccveces voce 4.08 4.38 
Ure ° 2.19 2.53 2.9% 3.20 1960. .ceeeee covcecoe 4.02 4.41 
© onecewossedees ° 2.25 2.61 WR nccccccescsscac] 2c59 2.90 
Biccovcee osece 2.44 2.82 WBSS. ccdscicccceesesl 2.84 3.06 
Monthly series - averages of daily series 
Ze APTAL. ..-eeeeees 2.97 2/ 3.23 1956-April......0++-]| 3.07 3.24 1O59-April...ceveees 4.01 4.23 
Se 3.11 3.34 MAY. ..seeceeees 2.97 3.28 MAY. coseccccees 4.08 4.37 
June...-- ecccce e 3.13 3.40 TUNE. cere eeeees 2.93 3.27 June...++ coeeee 4.09 4.46 
July...+- edeccece 3.02 3.28 JULY. wc eeeecees 3.00 3.28 JULY. ceccees oe 4.11 4.47 
Bt ccccceces 3.02 3.24 August....+.++- 3.17 3.43 August...e+++s . 4.10 4.43 
September....... 2.98 3.29 September......| 3.21 3.56 September...... 4.26 4.52 
October......+++ 2.83 3.16 October........| 3-20 3.59 October.....6.] 4-11 3/ 4.57 
November......++ 2.86 3.11 November....... 3.30 3.69 November....... 4.12 4.56 
December.....+++ 2.9 7/ 3.13 December.......| 3.40 3.75 December......+ 4.27 4.58 
b,-J@NUATY..+++sees 2.69 3.06 1957-January......++ 3.34 3.77 1960-January....+s+- 4.37 4.61 
February.......> 2.62 2.95 February......- 3.22 3.67 February......+ 4.22 4.56 
March. ...ccscees 2.53 2.86 March,...++eee: 3.26 3.66 March.....seeee 4.08 4.49 
Pe OOP ae iat 2.48 2.85 April....... «4 3.32 3.67 Pgwihs.6<scceve 4.18 2/ 4.45 
May... sseccceees 2.54 2.88 MBY..cccccceees 3.40 3.74 May....- eecceace 4.16 4.46 
June..... Lo aseee 2.55 3/ 2.90 JUNG. vcaisecces 3.58 3/ 3.91 June. ...00s cdl 3.98 4.45 
FLY. cccccsceser 2.47 2.89 July. ..ccccces 3.60 3.99 July..ccees sées 3.86 4.41 
August......se0s 2.48 2.87 August.....2...| 3-63 4.10 AuguSt....esee 3.79 . 4.28 
September....... 2.52 2.89 September......| 3.66 2/ 3/ 4.12 September...... 3.84 2/ 4.25 
October......ss 2.54 2.87 October......+. 3.73 4.10 October..... oa 3.91 4.30 
November........ 2.57 2.89 November.......| 3.57 2/ 4.08 November......- 3.93 4.31 
December.......- 2.59 3/ 2.90 December.......| 3-30 3/ 3.81 December......-+ 3.88 4.35 
5-January......+- 2.68 2/ 2.93 1958-January........ | 3.24 2/ 3.60 1961-January......- ‘ 3.89 4.32 
February.......+ 2.78 2.9 February.....++ 3.28 3.59 February....-++ ° 3.81 4.27 
SS rr 2.78 3/ 3.02 Mareh..cceccose | 329 3.63 March.....+e+s 3.78 4.22 
AMPAL. 2. ccccccce 2.82 3.01 April....eseees 3.12 3.60 April....sceees 3.80 4.25 
MBY.cccccescsecs 2.81 3.04 May.cccccccccee | 3.14 3.57 May...ccccccees 3.73 4.27 
DORR occccoceess 2.82 3.05 WG s caaeeisscs| 3.20 2/ 3.57 JUNE. eeeecece 3.88 4.33 
DAF e se vvcessese 2.91 3.06 TOW scvectesccs | 3.36 3.67 July. .esecceece 3.90 4.41 
August.....-ee0- 2.95 3.11 August........- | 3.60 3.85 August.....-+e. 4.00 4.44 
September....... 2.92 3.13 September...... 3.75 4.09 
October....s+ee- 2.87 3.10 October....-++s 3.76 4.11 
November......++ 2.89 3.10 November....... 3.70 4.09 
December...... ; 2.91 3.15 December....+--+ 3.80 4.08 
6-January..seseeee 2.88 3.11 1959-January.....--- | 3.91 2/ 4.12 
February.......- 2.85 3.08 February......- 3.92 4.14 
SE RS IO 2.93 3/ 3.10 March..c.cosese | 3-92 4.13 
Weekly series - averages of daily series for weeks ending - 
1-March Ze 3.77 4.23 1961-May Sis1 3.72 4.29 1961-July Te 3.92 4.38 
10.. 3.75 4.22 235.1 3.7 4.27 u.. 3.92 4.41 
17. 3.78 4.21 19.. 3.71 4.25 21.. 3.88 4.41 
24.- 3.80 4.22 26.. 3.78 4.27 28.. 3.89 4.42 
Fi. 3.81 4.22 
April Tes 3.82 4.23 June 2.1 3.79 4.28 August 4e- 3.95 4.45 
lu... 3.81 4.24 9..| 3.86 4.31 1l.. 4.03 4.45 
21.. 3.81 4.26 16..| 3.86 4.33 18.. 4.01 4.45 
28.. 3.78 4.28 23.04 .3.90 4.34 25. 4.01 4.44 
30..| 3.93 4.36 
Daily series - unweighted averages 
l-August 1. 3.92 4.45 1961-August 1l..| 4.02 4.45 1961-August 22.. 4.01 4:44 
2. 3.92 4.45 23. 4.01 4.44 
306 3.97 4.45 u4..} 4.02 4.45 24. 4.02 4.44 
dee 3.98 4-45 15..| 4.02 4.44 25. 4.02 4.44 
16.. 4.01 4-45 
Tee 4.02 4.45 3... 4.00 4.45 28.. 4.01 4.44 
8. 4.03 4.45 18..| 3.99 4.44 29.. 4.01 4.44 
9.. 4.03 4-45 30.. 4.01 4.44 
10.. 4.03 4.45 21..} 4.01 4.43 31.. 4.01 4.44 
irce: Beginning April 1953, Treasury bond yields are reported to the given number of years as follows: April 1953 to date, 10 years; April 
Treasury by the Federal Reserve Bank of New York, based on closing bid 1952 - March 1953, 12 years; October 1941 - March 1952, 15 years. 
quotations in the over-the-counter market. Yields for prior periods For bonds currently in the series, see Table 4 under "Market 
were computed on the basis of mean of closing bid and ask quotations. Quotations on Treasury Securities" in this issue of the Bulletin. 
Moody's Investor Service is the source for the average of Aaa corporate 2/ One or more new long-term bonds added to the average. 
bonds. For definition of taxable bonds, see footnotes to the "Treasury 3/ An existing bond dropped from the average (see footnote 1). 


Survey of Ownership" in this issue of the Bulletin. 
Series includes bonds which are neither due nor callable before 4 
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INTERNAL REVENUE COLLECTIONS 
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Table 1.- Summary by Principal Sources 
© (In thousands of dollars) 
Individual t 
3 Fiscal Budget Adjustment of |Total collec- Corporation ndividvel inccns SS 2 Se 
Pv] year receipts from| collections j|tions reported income and Individual Individual Old-age and | Railroad | Unemploy- 
yi tig Pea internal to budget by Internal profits Total income tax not income tax disability | retire- | ment 
revenue receipts ]/ |Revenue Service | taxes withheld 2/ withheld 3/ | insurance 3/| ment insurance 
MBG Ss cece 70,299 ,652 +364 ,672 69,934,980 21,546,322 | 37,921,314| 10,736,578 22,077,113 4,218,520 605,221 283 ,882 
WS ei cateees 66 ,288 ,692 ~ 66,288,692 4/ | 18,264,720 | 37,869,770] 10,396,480 21,253,625 4/ | 5,339,573 4/ |600,106 4/| 279,986 
ES 75,109,083 -3,566 5/ | 75,112,649 5/ | 21,298,522 | 42,633,426] 11,321,966 24,015,676 5/ | 6,336,805 634,323 324 ,656 
Ee a 80,171,971 re 80,171,971 21,530,653 | 46,610,293] 12,302,229 26, 727,543 6,634,467 616,020 330,034 
1968) visit cccccee 79,978,476 - 79,978,476 20,533,316 | 47,212,944] 11,527,648 27,040,911 7,733,223 575 ,282 335 ,880 
4 Eee 79,797,973 . 79,797,973 18,091,509 | 49,588,488] 11,733,369 | 29,001,375 8,004,355. | 525,369 324, ,020 
1960s. 0. sssse 91, 774,803 - 91,774 ,803 22,179,414 | 56,104,300} 13,271,124 | 31,674,588  |10,210,550 | 606,931 341,108 
WERE. ccrccevses 94,396 ,478p -4 ,608 94 ,401 ,086 21,764,940 | 58,655,452] 13,175,346 32 ,977 ,654 11,586,283 570,812 345 ,356 
1961-Jan....... 5,168,694 - 5,168 ,694 533,550 3,546,607| 2,156,062 1,345,659 12,842 32 ,045 
hivassciad 8,847,264 mt 8,847,264 444 , 362 7,381,077 875 ,692 6,139,136 77,142 289,106 
MBP. sv icncs 11,590,743 - 11,590,743 5,798,996 4,519,130 848 ,674 3,607,801 47,953 4,702 
TEES 6,623,896 - 6,623 ,896 492,776 5,055,614 3,828,929 1,210,457 14,285 1,943 
May....... 9,389,672 - 9,389 ,672 411,293 7,719,231 1,156,593 6,483 ,083 77,262 2,293 
June...... 12,018 ,207p -4,608 12,022,815 5 5245, 769 5,569,265 1,943,583 3,580,056 44,527 1,099 
pe poe 3,427,747 - 3,427,747 519,563 | 1,785,961 245,119 1,525,870 14,261 T10 
Excise taxes 
Fiscal Betete and Other excise 
oo si oleh eee one vi Moohol Tobacco Documents, Manufacturers’ 
Total ote. O7 and reteilere’ 6/ Miscellaneous 6/ 
935,122 9,532,222 2,797,718 1,580,512 5,153,992 90,000 3,127,465 1,936,527 
936 ,267 9,210,582 4/ 2,742,840 1,571,213 4,781,843 112,049 3,177,160 1,492 ,633 
1,171,237 10,004,195 2,920,574 1,613,497 5,501, 333 114,927 3,777,909 1,608 ,497 
1,377,999 10,637,544 2,973,195 1,674 ,050 5 ,924 ,062 107,546 4,098,006 1,718,509 
1,410,925 10,814 ,268 2,946,461 1,734,021 6,166,535 109,452 4,315,756 1,741,327 
1,352 ,982 10,759,549 3,002 ,096 1,806 ,816 5 ,884 ,286 133,817 4,314,517 1,435 ,953 
1,626, 348 11,864,741 3,193,714 1,931; 504 6,639,879 139,231 5,113,818 1,386 ,829 
Re 1,916,392 12,064 , 302 3,212,801 1,991,117 6,941,327 149,350 5,294,451 1,497,526 
1961-Jan....... 170,997 917,540 204 ,070 128 ,439 86 , 374 
Feb.....++ 161,021 860,804 168 ,837 115,935 1,111,747 39,87 1,403,448 369 ,469 
Mer. ccbe- 190, 339 1,082,278 312 ,620 213,016 614,670 
MP iccccks 244,149 831,358 230,581 160,108 41,180 
| Pree 186 ,833 1,072,315 284 ,654 176,424 1,289,138 41,554 1,167,210 361,001 
June...... 145 ,460 1,062,321 327,134 189 ,833 239 445 
July...... 146,726 975,497 237,581 137,430 94 ,834 


Office of the Secretary of the Treasury 
































Source: Internal Revenue Service reports for detail of collections by type 


of tax; monthly statement of receipts and expenditures of the Government 
for budget receipts from internal revenue (for explanation of reporting 
bases in this publication, see page II). Certain detail by type of 

tax is available only from returns filed with the Internal Revenue Service. 
The figures shown inciude collections for credit to special accounts for 
certain island possessions, as reported by the Internal Revenue Service. 
Beginning with the fiscal year 1955, they include the amounts of tax 
collected in Puerto Rico upon articles of merchandise of Puerto Rican 
manufacture coming into the United States. Figures for 1954 have been 
revised to the same basis. 

Differences between the amounts of internal revenue reported by the 
Internal Revenue Service as collections for given periods and the 
amounts reported in Treasury statements as budget receipts for the 

same periods arose because of differences in the time when payments 
were included in the respective reports. Tax payments are included 

in budget receipts when they are reported as credits to the account 

of the Treasurer of the United States. Prior to July 1954, they were 
included in Internal Revenue Service collection reports after the 
returns to which they applied had been received in internal revenue 
offices. Under procedure begun in 1950 with withheld income tax and 
old-age insurance taxes and later extended to railroad retirement 

taxes and many excises, these taxes are paid currently into Treasury 
depositaries and the depositary receipts, as evidence of such payments, 
are attached to quarterly returns to the Internal Revenue Service. 

Under this procedure, the payments are included in budget receipts 


in the month in which the depositary receipts are issued to the tax- 
payers. Revised accounting procedures effective July 1, 1954, 
extended the same practice to Internal Revenue Service collection 
reports. 

Monthly figures include social security tex on self-employment 
income, which is levied and collected as part of the individual 
income tax. Fiscal year figures exclude this tax, on the basis 

of estimates (see footnote 3), and it is included under "Old-age 
and disability insurance." 

In Internal Revenue Service reports current collections are not 
separated as to type of tax; the breakdown shown for fiscal years 

is based on estimates made in accordance with provisions of Sec. 201 
of the Social Security Act, as amended (42 U.S.C. 401), for transfer 
of tax receipts to the trust funds (see "Budget Receipts and Ex- 
penditures," Table 1). 

Beginning with the fiscal year 1955, collections shown include undis- 
tributed depositary receipts and unapplied collections. For excise 
taxes these receipts are included in the totel only, Total collections 
include "Taxes not otherwise classified.* 

Budget receipts for 1956 were reduced by $3,566 thousand represent- 
ing tex collections transferred to the Government of Guam pursuant 
to the act approved August 1, 1950 us U.S.C. 1421 h), but this 
amount was included in collections reported by the Internal Revenue 
Service. Beginning with 1957, such collections are excluded also in 
Internal Revenue Service reports. 

Detail is reported by quarters beginning with the fiscal year 1956. 
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INTERNAL REVENUE COLLECTIONS — 
INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
DOLLARS DOLLARS <a 
Billions Total * Billions 
100 -— iscal Year 
Comparison first 
80 «a~ month fiscal 
years 196/and 1962 1954 
1955.. 
60 1956.. 
1957.. 
1958.. 
40 40 1959. 
1960. . 
20 20 1961.. 
1960-I 
ce) a?) 
1961-: 
: 
DOLLARS DOLLARS DOLLARS : 
Billions Billions : Billions i 
|__ Corporation income } 
58 58 24 and Profits Taxes ai 
|____ Individual income Tax and 22 ‘ 
oe Employment Taxes* aa = 1 
54 54 20 +—_—_——__#-_-5-f —_— ——1 80 
52 52 18 —i-a- a -i-e is 
50 50 16 -3-3- — - —— 16 
48 48 14 }+_——_—__ 5-8 -8-8-8-8-8-f.o 4 
46 46 12 —-3-8-8-8-88eee ee 
a4 44 = 10 seneneneee — — 10 
1954. 
42 42 a. | = _—_ \_7——{| 8 1955... 
1956. 
1957. 
40 40 6+a-B-ae ee eee eee eS Ce 1958... 
38 os a. — 
1961. 
36 36 24a-B eee —_3-a- -m— 2 
A v7 1960-. 
* ” Cogs 50~CS2tC CSCO Pak 
4 e 
32 32 
2 
30 30 
28 28 a ; | 
26 26 Alcohol and Tobacco Toxes . , 
24 24 4 
22 22 selina 
2 Sours 
20 20 a 
: 
948 50 ° y 3 
18 8 2 8 f 
Other Excise Taxes * ‘ 
16 6 . 6 : 
f 
14 4 4 
d 
12 2 2 ‘ 
§ 
é 
01948 "50 "52 54 "56 "58 ‘60 "62 ® 0948 50 "$2 "54 "56 "58 "60 "62 ° 
* peginning with the fiscal year (955, includes undistributed ~~ oe ad receipts and unapplied collections. The whole amount of 
such receipts for excise foxes is included under "Other excise 
Office of the Secretory of the Tresury 8-165-R 











MONETARY STATISTICS 








Table 1.- Money in Circulation 
(In millions of dollers except per capite figures) 




































































Paper money 2/ 
Total 
End of fiscel money in Totel Gold Silver Trea Uni weaered 
gury ted Federal National 
year or month reg 7 paper certif- certif- notes of States Reserve Reserve bank 
on money icates icates 1890 notes notes = notes 
es 
1954.00. ecccccccceseseoesons 29,922 28,127 35 2,135 4 320 25,385 180 70 
WB acdeccas esacce S6ses0e bee 30,229 28,372 34 2,170 1 319 25,618 163 67 
1956. ccocscese peccecccccecscs 30,715 28,767 33 2,148 1 318 26 ,055 147 64 
IDF. cosecsace Cet cecslebevese 31,082 29,040 33 2,162 1 321 26,329 133 62 
1958. .vccccccesescosessoseses 31,172 29,071 32 2,200 1 317 26, 342 120 59 
WDPeccvcccoscocscscevesseses 31,914 29,699 n 2,155 1 316 27,029 110 57 
1960. .ccccccess Sb eesedsocsins 32 ,065 29,726 30 2,127 1 8 27,094 100 56 
NOG Es oc secescccnsctctacesssve 32,405 29,943 30 2,094 1 318 27,353 92 54 
1960-December.......ssseeeees 32,869 3/ 30,442 30 2,110 1 313 27,837 96 55 
1961-January......ssee0-. eens 31,776 29,385 30 1,986 1 305 26,913 95 55 
FeDruary...esccccccececs 31,769 29,377 30 1,994 1 307 26,896 94 55 
Mareh. .ccccccccccccccces 31,891 29,484 30 2,025 1 310 26,970 94 55 
APPEL. siicccccccccceceses 31,830 29,414 30 2,043 1 3u4 26,878 93 54 
MAF ccvdcccecccscecceceos 32,197 29,752 30 2,100 1 317 27,157 92 54 
FUNBs ode dccrcccecocceses 32,405 29,943 30 2,094 1 318 27,353 92 54 
POP vn dn0cccccesonesss 32,477 30,002 30 2,077 1 315 27,434 91 54 
OD SE ae 30,118 30 4/ | 2,075 5/ 1 315 27,553 9/ 90 4 
Coin 
Money in 
End of fiscal Standard circulation 
pert ce Totel orm Subsidiary Minor per capita 
coin alkenes silver coin (in dollars) 
1,795 212 1,165 419 184.24 
1,858 223 1,202 433 182.91 
1,948 237 1,259 453 182.64 
2,042 253 1,315 47% 181.52 
2,101 268 1,346 487 179.08 
2,215 285 1,415 514 180,20 
2,338 305 1,484 549 177.48 
2,462 329 1,548 585 176.45 
1960-December......0.seeeeees 2,427 319 1,533 574 180. 34 
1961-January....scccsscccsece 2,391 319 1,501 571 174.12 
POBTUBTY..occccccccccces ‘ 2,392 320 1,501 571 173.88 
March. ....ssee oeeseesed 2,406 321 1,512 573 174.31 
|) eer deeoedecs 2,417 323 1,518 576 173.77 
RF. coscceseccedevcedcos 2 445 326 1,538 581 175.54 
RAB. STecocscsoscccosesoe 2,462 329 1,548 585 176.45 
Ris céts sedated eer 2,475 332 1,555 589 176. 59r 
REBUT 5.05.02 cece veessecs 2,491 335 1,563 593 177.01 
Source: Circulation Statement of United States Money. have been destroyed or lost, and to reduce the amounts thereof on the 
1/ Excludes money held by the Treasury and money held by or for the books of the Treasury: Gold certificates issued before January 30, 
account of the Federal Reserve Banks and agents. 1934; silver certificates, United States notes, Federal Reserve Bank 
2/ The following paper currencies are in process of retirement (redeemable notes, and national bank notes all issued before July 1, 1929; Federal 
from the general fund of the Treasury): Gold certificates issued before Reserve notes issued prior to the series of 1928; and Treasury notes 
January 30, 1934, silver certificates issued before July 1, 1929, of 1890. No such determinations have yet been made. 
Treasury notes of 1890; and Federal Reserve notes issued before the 3/ Highest amount to dete. 
series of 1928, Federal Reserve Bank notes, and national bank notes 4/ Issued prior to January 30, 1934. 
for which the United States has assumed liability. The Treasury notes 5/ Includes $30 million issued before July 1, 1929. 
of 1890 have been in process of retirement since March 1900 (31 U.S.C. 6/ Includes $36 million issued prior to the series of 1928. 
411) upon receipt by the Treasury, the Federal Reserve Bank notes 7/ Based on the Bureau of the Census estimated population. Through 1958 
since June 12, 1945 (12 U.S.C. 445 note), and the national bank notes the estimated population is for the conterminous United States (that 
since December 23, 1915 (12 U.S.C. 441). Retirement of the others was is, exclusive of Alaska, Hawaii, and the outlying areas such as Puerto 
authorized by the Old Series Currency Adjustment Act, approved June 30, Rico, Guam, and the Virgin Islands). Beginning with 1959 the estimates 
1961. The act authorizes the Secretary of the Treasury to determine include Alaska, and with August 1959, Heweii. 


from time to time the amount of currency of the following types which r Revised. 








MONETARY STATISTICS. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Doller amounts in millions) 












































Ratio of silver to 
End of fiscal (o5 per oe per gold and silver in 
year or month fine ounce) fine ounce) monetary stocks 
(in percent ) 
21,927.0 3,863.1 15.0 
21,677.6 3,922.4 15.3 
21,799.1 3,994.5 15.5 
22 ,622.9 4,116.6 15.4 
21,356.2 4,306.0 16.8 
19,70%4.6 )/ 4,414.1 18.3 
19,322.2 4,394.5 18.5 
17,550.2 4,346.5 19.9 
1960-December....... ane teees 0 00 caked ene denne cde eobee obtae 6 cbiboce oe 17, 766.6 4,375.6 19.8 
LOGL-JO@MUATY. 6. eecccscceseeseeses dodwosvoccssecce Pe errery TTT TTT LTT iT e 17,441.3 4,372.8 20.1 
PODPUBTY. 0c ccccccccccccccccectcueeeccsocccesesees Sebemccccecoce eee 17,372.6 4,362.3 20.1 
MOPOR. cccccccccessccccesescsse eeereceseconcs Ceveccceccosececece ess 17,388.2 4,358.3 20.0 
MBB ini idicesccddvccees decceseredees cbecccccedesesobeoceeveces aevee 17,389.9 4,353.1 20.0 
May. cc cccscces esteecscccaces eeevevecscosesess cocccscesccssesvceses ee 17,403.1 4,350.3 20.0 
FMB s 0006. coccvcr cccccccecces Ceweccccocccces Ceccceveccecsevecseoess 17,550.2 4,346.5 19.9 
TERY. cceveccccecsses ececee eccbedecsces coccece Socccepcccceseccesore 17,526.9 4,343.8 19.9 
DARE. cabnins cc dtudaceegvtwees AE BEY See bobidcnddsodabes , 17,451.1 4,335.6 19.9 
Source: Circulation Statement of United States Money. For detail of )/ See Table 3, footnote 3. 
silver monetary stock see Table 4. 
Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 
Liabilities: Balance of gold in 
End of calendar year or month Gold assets )/ Gold certificates, Treasurer's account 
etc. 2/ 
21,712.5 21,223.5 489.0 
21,690.4 21,199.1 491.2 
21,949.5 21,458.3 491.2 
22,781.0 22 ,272.9 508.1 
20, 534.3 20,138.2 396.1 
19,455.9 3/ 19, 350.5 105.4 
17,766.6 17 ,665.6 101.0 
1961-January. ..cccccsesccsccess PTOUTTTITTTEITITT TTT eevee 17,441.3 17,325.6 115.7 
February....... PPreTiTiry Peace resereceeerscesseseseresessseseees ee 17,372.6 17,261.0 111.6 
March..cccccscsees ecececece PETTITT TISTTITT TT 17,388.2 17,285.0 103.3 
APTI. cc ccc ccc cccccsccscccacesssessessereseeseceeeeeeeseseese ecee 17,389.9 17,274.9 115.0 
MAY. cccccccccccccccccveseccescsescecsssesceseeeresereeseesses eoces 17,403.1 17,280.8 122.2 
JUNE... ee eeees eccccceesescesse PTUTTTETTITTT TTT iti 17,550.2 17,441.5 108.7 
JAF eo cccccccccccccccccesscececesessecesecdas coaseGevcesececcssecce 17,526.9 17,378.7 148.2 
MAMEEE . ccccdeccecccceccbde foe cegcceecctiges 6b cbSd vadecesocuces Hacc 17,451.1 17, 342.6 108.4 
Source: Circulation Stetement of United States Money. (>) the redemption fund - Federal Reserve notes; and (3) reserve of 
)/ Treasury gold stock; does not include gold in Exchange Stabilization $156.0 million against United States notes and Treasury notes of 1890. 
Fund. See "International Financial Statistics," Table 1. 3/ The United States payment of the $343,8 million increase in its gold 
2/ Comprises (1) gold certificates held by the public and in Federal subscription to the International Monetary Fund, authorized by the act 
Reserve Banks; (2) gold certificate credits in (a) the gold approved June 17, 1959 (22 U.S.C. 286e) was made on June 23, 1959 


certificate fuhd - Board of Governors, Federal Reserve System, and (see "Budget Receipts and Expenditures," Table 3, footnote 10). 
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Table 4.- Components of Silver Monetary Stock 


(In millions of dollars) 









































Sil 1d in Treasury 
= Silver outside Total 
Securing silver certificates In Treasurer's account Treasury 
End of calendar ans v/ a is 
year or month fine 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary anu 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars }/ coin 3/ ounce 
195A os cvccccensesescded 2,171.1 267.6 48.0 ~ 11.0 223.1 1,242.7 3,886.6 
Pe NGI BRE Be”: 2,194.4 253.5 15.7 Cc 17.6 235.4 1,283.2 3,930.1 
BINS. Siicceccciucnedea 2,208.9 236.3 2.3 ok 62.9 252.2 1,338.2 4,064.1 
1997 ..c%.. cecahecedekes 2,212.9 219.0 8.2 - 92.3 269.3 1,402.6 4,185.4 
BONE... ccseccnctcsiesana 2,245.0 202.7 u.9 ~ 148.3 285.4 1,446.2 4,362.5 
WIR. ccnsessectisagence 2,251.4 182.3 3.2 - 127.4 305.5 1,513.4 4,382.7 
MGNO. onnccccccivccannan 2,252.1 161.2 2.6 - 88.2 326.5 1,576.0 4,375.6 
1961-January.....eesees 2,252.1 160.3 4.6 - 85.8 327.4 1,575.7 4,372.8 
February...... cess 2,252.1 159.5 $.3 Py 79.6 328.2 1,575.7 4,362.3 
MTOR. och eccd odes 2,252.1 155.8 9.0 - 73.9 331.8 1,578.9 4,358.3 
ABRIL. cccbeccceses 2,252.1 153.1 7.9 - 67.0 334.5 1,587.8 4,353.1 
MAR s.c ccccnecced sbee 2,252.1 152.4 11.2 - 60.4 335.2 1,594.3 4,350.3 
TUNE. seeeess eoees 2,252.3 49.2 4.7 - 56.6 338.4 1,603.9 4,346.5 
TJuly....ees eovvecs 2,252.3 147.2 6.7 - 53.5 340.4 1,605.3 4,343.8 
Seley 2,252.3 44.7 5.7 - 45.3 342.8 1,613.4 4,335.6 
Source: Circulation Statement of United States Money; Office of the 3/ Valued at $1.38+ per fine ounce. ’ 
Treasurer of the United States. 4/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 


2/ Valued at $1.29+ per fine ounce. to whether the bullion is held for recoinage of subsidiary silver 
2/ Includes silver held by certain agencies of the Federal Government. coins or for recoinage of standard silver dollars. 
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Table 5.- Seigniorage 
(Cumulative from January 1, 1935 - in millions of dollars) 
Sources of seigniorage on silver bullion revalued )/ Potential 
Seigniorage Newly mined sil seigniorage on 
End of calendar on coins Misc. silver Silver Pur- | Nationalized y stipes af Total silver bullion 
year or month (silver and | (incl. silver | chase Act silver Proclamation Acts of seigniorage| at cost in 
minor) 2/ bullion held of June 19, | (Proc. of of Dec. 21, July 6, 1939, on silver | Treasurer's 
June 14, 1934)| 1934 dug. 9, 1934) | 1933 and July 31, 1946) revalued 2/| account 33/ 
18.5 48.7 226.2 4.5 16.8 - 326.2 27%.9 
46.1 48.7 302.7 4.7 3.0 - 422.1 397.5 
63.7 48.7 36.7 «7 58.0 - 508.1 541.6 
69.5 48.7 457.7 %.7 %.9 - 616.0 758.8 
91.7 48.7 530.7 34.7 87.3 4.2 705.6 950.6 
122.2 48.7 562.7 «7 87.6 25.7 759.4 1,055.8 
182.1 48.7 580.4 «4.7 87.6 48.3 799.7 1,089.0 
245.7 48.7 584.3 3.7 87.6 63.6 818.9 1,048.2 
299.6 48.7 584.3 4.7 87.6 65.3 820.6 967.3 
362.3 48.7 584.3 w.7 87.6 65.4 820.7 717.3 
429.5 48.7 701.6 34.7 87.6 65.5 938.1 333.2 
491.9 48.7 832.1 3.7 87.6 66.5 1,069.6 161.2 
520.5 48.7 832.1 34.7 87.6 74.5 1,077.6 146.8 
559.2 48.7 832.2 34.7 87.6 84.6 1,087.8 129.9 
578.7 48.7 833.6 4.7 87.6 93.5 1,098.1 127.2 
596.6 48.7 833.7 -«.7 87.6 104.7 1,109.3 111.7 
642.3 48.7 833.7 %.7 87.6 14.6 1,119.2 81.9 
694.2 48.7 833.7 «4.7 87.6 125.4 1,130.0 57.2 
Th2..2 48.7 833.7 34.7 87.6 134.7 1,139.3 %.9 
R2.9 48.7 833.7 «7 87.6 143.8 1,148.4 6.6 
807.0 48.7 833.7 4.7 87.6 150.8 1,155.4 u.3 
839.6 48.7 833.7 34.7 87.6 155.2 1,159.8 50.0 
890. 3 48.7 833.7 34.7 87.6 156.4 1,161.0 72.9 
932.0 48.7 833.7 34.7 87.6 166.0 1,170.6 114.0 
961.6 48.7 833.7 34.7 87.6 167.9 1,172.5 98.3 
2960... .ccceees ececcccccscesess 1,038.5 48.7 833.7 34.7 87.6 167.9 1,172.5 70.8 
1961 -January.....sccccccccccces 1,041.0 48.7 833.7 34.7 87.6 167.9 1,172.5 70.0 
PODruary....sccecccceecece 1,043.7 48.7 833.7 34.7 87.6 167.9 1,172.5 65.2 
Maroh. 0.6 cceccccccecece . 1,047.8 48.7 833.7 «4.7 87.6 167.9 1,172.5 60.8 
April........+ secoscesece 1,053.3 48.7 833.7 4.7 87.6 167.9 1,172.5 55.0 
MAY. cccccccccccccescsocess 1,061.0 48.7 833.7 34.7 87.6 167.9 1,172.5 49.4 
DURE Poo scccecevccccsveees 1,065.2 48.7 833.7 34.7 87.6 167.9 1,172.5 45.9 
Bile Rideesivssagescscoes ° 1,068.4 48.7 833.7 34.7 87.6 167.9 1,172.5 44.0 
MUGUBt Pons cccccceccecees 1,0%.2 48.7 833.7 4.7 87.6 167.9 1,172.5 37.4 
Source: Bureau of Accounts. with that for July 1959, is included under coins; the break- 


)/ These items represent the difference between the cost value and 
the monetary value of silver bullion revalued and held to secure 


silver certificates. 


2/ Total of seigniorage on coins end on newly mined silver, beginning 


down is not evailable after June 1959. 
3/ The figures in this colum are not cumulative; as the amount 
of bullion held changes, the potential seigniorage thereon 


changes. 
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Table 1.- U. & Gold Stock, and Holdings of Convertible Foreign 
Currencies by U. S. Monetary Authorities 


(In millions of dollars) 





























Gold stock 
Foreign 

End of calendar year or month currency 
Treasury Total }/ holdings 
1953. wcccccccccvccce Prrrerrrrrrerrrrrririririitit iit 22,030 22,091 - 
1DBh.cccccccces oedcbocces eeccvevcccccccvessesereseceseveseeresoes 21,713 21,793 - 
1955 .cescecee ° cece eee eee 21,690 21,753 - 
1956. ...c008 ee 21,949 22 ,058 - 
1957. wccsvees . 22,781 22,857 - 
1958...+e00. cosebsinsbippe ends POT err te 20,534 20,582 - 
1959. .ssevececces Pryrerrrr rr rrr Trt pee revoceccsoescessessecce 19,456 19,507 - 
1960... scceceees Pererrrrrr Tr rrr rrrrrirr rr TTT ir ir irri iii 17,767 17,804 ~ 
1961-January...... oadbee cévccsécdee ccccdecccccsccesooesseesosuees 17,441 17,480 - 
February..cccsccceses ovcecoccons 0 0006600060.006enes 6000s gees 17,373 17,412 ~ 
March....eseees ecvccccccece PRPTITTITITI TTT 17,388 17,433 25 
ABPAL. cc ccccccccccees esecce cossces oevercccceccccccoesocsccce 17,390 17,435 175 
MAY. .ccesvees PPPPPTTTITETTTSTTITT ITT 17,403 17,451 165 
JUNE. se ceees eceveccesece ecccecee PPTeerErTrrrre Tiere eit ei iis) 17,550 17,603 186 
17,527 17,590 ' 105 
17,451 17,530 106 
17,377 17,458 2/ 

1/ Includes gold in Exchange Stabilization Fund, which is not included 2/ To be published in following issue. 

in Treasury gold figures shown in "Circulation Statement of United p Preliminary. 


Stetes Money." See "Monetary Statistics,” Table 3. 
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Data relating to capital movements between the United 
States and foreign countries have been collected since 
1935, pursuant to Executive Order 6560 of January 15, 1934, 
Executive Order 10033 of February 8, 1949, and Treasury 
regulations promulgated thereunder. Information on the 
principal types of data and the principal countries is re- 
ported monthly, and is published regularly in the “Treasury 
Bulletin." Supplementary information is published less 
frequently. Reporte by banks, bankers, securities brokers 
and dealers, and industrial and commercial concerns in the 
United States are made initially to the Federal Reserve 
Banks, which forward consolidated figures to the Treasury. 
Beginr.ing April 1954, data reported by banks in the Terri- 
tories and possessions of the United States are included 
in the published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and ite Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international organ- 
izations. "Short-term" refers to original maturities of 
one year or less, and "long-term" refers to all other 
maturities. A detailed discussion of the reporting cov- 
erage, statistical presentation, ané definitions appeared 
in tke June 1954 issue of the "Treasury Bulletin," pages 
45-47. As a result of changes in presentation introduced 
in that issue, not all breakdowns previously published 


CAPITAL MOVEMENTS 


Treasury Bulletin 





will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by coun- 
tries, of data on short-term banking liabilities to and 
Claims on foreigners and transactions in long-term securi- 
ties by foreigners, and present detailed breakdowns of the 
latest available preliminary data. 


Section IV provides supplementary data in six tables 
which appear at lese frequent intervals. Table i, short- 
term foreign liabilities and claims reported by nonfinan- 
cial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 
long-term foreign liabilities and claims reported by banks 
and bankers, and Table 3, estimated gold reserves and 
Gollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 
September, and December issues, Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues. Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually, appearing in the Avril 
iseue through 1958 and in the March issue thereafter. 
Table 6, purchases and sales of long-term securities by 
foreigners during the preceding calendar year, also appears 
annually, beginning with the May 1959 issue. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement Between the United States and Foreign Countries é 


(In millions of dollars; negative figures indicate a net outflow of capitel from the United States) 














Analysis of net capital movement 
Calendar year ae Changes in liabilities to foreigners Changes in claims on foreigners 
or sonth movement Total Short-term Transactions in Total Short-term Transactions in 
banking funds domestic securities banking funds foreign securities 

(S) ) ere 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
WAZ i cececiccencovece 622.6 532.5 485.9 46.6 90.1 97.5 -7.4 
WMBcecccccesesecesece 1,273.5 1,207.1 1,179.3 27.8 66.4 -11.3 77.7 
Wah ecccceccessessece 452.8 431.1 220.4 210.7 21.7 -71.8 93.5 
WMS cccnccccceccesioe 1,056.6 1,166.3 1,279.4 -113.1 -109.7 -63.1 -46.6 
WMG cc ccccccecscccces -803.0 -752.6 -418.4 -33%4.2 -50.4 -315.5 265.1 
WET s cccsccccccsesece 345.5 547.2 636.2 -89.1 -201.7 -240.7 39.0 
WBs ccecccescesevece 244.7 409.3 601.5 -192.2 ~164.6 -69.8 -94.8 
WAG. cccccecescoseses 193.8 -24.8 -100.0 75.2 218.6 190.8 27.8 
WSO. cccccecccccesese 1,749.6 1,971.2 1,026.8 944.4 -221.6 -76.2 -145.4 
WA cccccccceccosece -37%.3 73.1 657.4 584.3 ~447.5 -70.5 -377.0 
WR cccecesecesceses 1,260.6 1,558.8 1,243.9 314.9 -298.2 -80.3 -217.9 
Wc crcccvvcccecores 1,162.8 1,090.9 1,102.4 -11.5 72.0 144.2 -72.2 
Wobcccoccecssccccese 637.1 1,419.5 1,270.2 149.3 -782.4 -482.0 -300.4 
We secccestccnceces 1,175.0 1,367.3 682.1 685.2 -192.4 -162.0 -30.4 
WINS ccccccvccsecoces 586.5 1,494.7 1,338.4 156.4 -908 . 3 -397.2 -511.1 
MF edcecccccccscccce -614.9 360.9 219.1 141.8 -975.8 -253.7 -722.1 
Been dstectveccascee ~707.1 998.1 1,000.8 -2.7 -1,705.2 -342.6 -1,362.5 
PINE vevcccscccsrcses 3,522.2 4,354.0 3,229.6 1,124.4 -831.8 -82.0 -749.7 
WI ccciestcccsccces 692.2 2,315.9 1,937.4 378.4 -1,623.6 -978.9 644.7 
1961-January......... -442.6 -403.0 -410. 3 7.3 -39.6 2.6 42.2 

February........ 3.2 127.8 -142.8 270.6 -124.5 -71.8 -52.8 

March. ....cccces -18.0 338.2 320.2 18.0 -356.2 -275.2 -81.0 

pb ee -476.7 ~203.0 -236.1 33.1 -273.7 -174.0 -99.7 

MPs oscccccccaes 143.9 205.9 212.5 -6.6 -62.0 40.5 -102.5 

PBs ccsccecvece 408.5 415.5 422.0 -6.5 -7.0 39.2 -46.2 
PAS Be ccrcccces 135.0 282.3 258.7 23.7 -147.3 -65.3 -82.0 
August p........ 51.2 33.3 -122.4 155.7 17.9 29.0 -11.1 
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Section I ~ Summary by Periods 
(Position at end of period in millions of dollars) 
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Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 


Total 
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(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
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20,915.8 
20,773.0 
21,093.2 
21,750.2 
21,627.8 


Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
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End of calendar 
yeer or month 











October 1961 





Purchases 


sees 





a 


Scdskssesernsadosede 


ed 





previously classified as "Other foreign" are included in "Boreign official." 


August p.. 


July p..... 
Calendar 
year or 
month 








¢ @ @ 6:0 -@: 6:8 0 0656-8 6 @ GO 8 & B86 


See & 66 Oe Vee 2 6 € &S Bee 


eS. O C Sod 6 6: SO) O48 Bre 6.8 6.058 





)/ Beginning in August 1956 and again in April 1957, certain accounts 





tin 


stocks and bonds is not available f.- earlier years. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners 
(Position at end of period in millions of dollars) 
Calendar year 1961 
nie Country 
‘a 1957 1958 1959 1960 February March April May June July p | August p 
348.9 411.2 331.4 243.1 205.3 197.8 193.6 189.4 186.8 194.8 211.6 
130.2 115.1 138.1 145.6 139.3 150.2 186.8 219.7 233.2 310.0 300.1 
4 7? 6 x 1.0 9 3.3 1.1 1.0 9 1.0 1.0 
112.5 168.8 136.5 54.2 51.6 57.9 57.2 47.4 50.1 35.6 38.3 
64.5 68.8 70.9 46.0 46.8 43.7 44.4 51.0 67.1 77.0 86.8 
FFONOS. ccocccccccsscccccoccccccce 353.7 532.1 655.3 519.0 687.1 592.4 632.8 722.9 842.1 | 1,011.6 871.4 
Germany, Federal Republic of.,..| 1,557.2 1,754.7] 1,987.3 3,475.78 3,583.3 | 3,510.2 3,184.2] 3,085.8 | 3,074.9 | 2,969.5 | 2,791.0 
GOOG, ccoccccccccococcecocsocese 153.5 126.3 186.3 63.1 51.7 66.6 68.4 61. 9 58.7 54.8 
TRALY. ccccccccccscccesccsccccccs 1,078.6 1,120.8 1,370.3 877.1 T2A wt 783.9 822.6 857. 8 924.9 1,008.4 1,098.1 
Nether: KecdceditduavcthaRed 202.5 338.7 485.2 328.5 245.5 279.8 264.7 250.0 270.8 252.4 199.6 
ES ay oc Rae: Be) 93.4 129.6 95.5 81.2 82.2 82.8 83.5 97.5 100.9 94.7 10%4.6 
BORGIR, odasccesconsasccscsceeses 3.2 4.9 4.0 6.1 5.7 5.8 4.9 7.6 6.1 4 8.3 
PORN. cco ccccceccsocosccseade 42.1 163.0 137.5 83.6 80.2 75.6 80.3 81.9 73.1 V9 83.6 
WON cikcccetelacdvesasdecded 8 9 9 1.1 1.1 2.0 1.2 a 1.2 1.2 1.4 
MON ciciccccodeditsccccedsséed 24.3 36.2 86.1 148.5 127.5 111.2 117.9 124.8 134.6 133.9 133.2 
GUM, bi cccccededesccscocesensel | Sana 303.4 212.5 226.6 233.1 267.7 282.1 338.5 404.0 435.6 387.4 
Switserland,...ccccccccccccscccce 967.0 851.9 969.3 678.2 567.8 556.4 538.1 522.5 578.9 549.3 661.1 
TUPESY. oc ccccceccccccccccccccscs 18.3 20.1 30.7 18.4 19.5 23.7 16.7 13.1 15.9 13.4 16.9 
CMs bidncideteandcocnsdnsees +7 2.2 2.6 2.1 6.1 5.8 5.8 6.1 9.0 6.8 6 2 
United Kingdom,..secccscccccecce| 1,275.4 872.9 989.6 1,667.31 1,568.5 | 1,754. 1,618.8] 1,642.2 | 1,708.6 | 1,690.7 | 2,434.4 
WS ns. Lccduccscancdall 10.6 9.5 6.2 10.0 7.0 13.6 10.3 7.2 9.0 7.0 7.8 
Other Europe, bavececenduadon 343.7 676.1 575.7 358.6 253.4 294.5 353.0 376.4 396.6 365.7 365.0 
Total Europe,..cccccccccccccccce!| 7,141.8 7,707.9| 8,472.6 9,045.08 8,688.0 | 8,877.1 8,568.4] 8,705.9 | 9,147.6 | 9,304.4 | 9,862.6 
——————— —————_ ——————= 
CanAdh..esecccccsecsecsescocccesese! 1,623.0 2,019.2} 2,198.0 2,438.89 2,422.2 | 2,430.6 2,436.8] 2,620.2 | 2,658.8 | 2,704.1 | 2,707.7 
Latin America: ————____4 SS eel SS 
cae cidutabbeeagedsoane 136.8 149.8 336.8 315.0 288.7 313.5 325.8 307.7 “282.8 277.6 275.3 
WRT sch ncoccisvosaceccseses 26.3 22.2 24.4 23.1 23.9 23.3 21.2 21.0 21.3 23.2 23.5 
BEOBI1, . coccccccccccccccccececce 132.2 138.1 150.7 194.1 169.7 192.7 184.8 220.3 185.9 231.0 218.1 
CREDO, ccrcccccccoccocccoecoocecs 75.1 100.0 184.5 135.1 112.1 132.8 128.4 118.7 12%4.1 115.7 124.6 
Colombda. .cccccccccocccesccocecs 152.9 168.8 216.8 158.3 172.0 160.3 49.5 132.3 119.2 149.0 133.9 
CURR, cdeccocccccccdcdeccesocecs 235.0 286.5 163.8 77.0 66.5 63.2 62.4 61.4 57.6 52.9 48.7 
can Republic.....ssccccece 53.6 39.7 36.9 36.9 29.5 31.1 29.2 32.2 31.3 22.3 30.3 
Guatemala...ccqeocscccccccscccce 65.4 41.6 37.1 43.9 51.2 53.0 57.6 58.3 8 54.7 48.7 
MaELOO. cccccccocccccococcccccece 386.3 418.2 442.4 397.3 349.5 336.2 358.1 332.2 332.7 338.9 430.4 
Netherlands Antilles and 
aK OE a iaccicchossvancoteccan 73.4 1.4 87.8 72.0 68.6 7.8 84.2 82.5 89.9 86.9 81.4 
Panama, Republic Of.....cccccece 136.0 146.3 129.2 123.0 100.1 94.5 88.8 9.8 77.7 77.3 77.8 
OS PARLOR LRA ER 59.9 77.1 82.2 72.2 62.3 65.4 66.0 64.0 70.5 82.6 86.5 
WE ie icncibch ctcccacciacbed 27.2 26.2 28.0 24.3 30.8 28.1 28.6 28.3 26.7 31.2 26.9 
UPUguay.cccccccccccccccccccccocce 55.1 82.4 61.5 51.3 52.4 47.3 49.3 46.5 50.3 49.5 51.6 
VEMORUEIR. cccccscceseccccccccese] 895-3 494.1 276.9 398.2 446.3 493.6 458.2 454.2 428.1 438.5 366.6 
Other Latin America,...ccscccese 124.4 133.0 148.3 300.6 270.9 259.9 251.2 255.0 259.3 264.2 249.8 
Total Latin America......ssecese| 2,575-1 | 2,403.4] 2,407.5 | 2,422.4] 2,294.3 | 2,371.8 | 2,343.1] 2,294.4 | 2,016.1 | 2,305.4 | 2,2%.2 
—— —————e— aS 
36.0 35.8 34.8 34.5 34.6 34.4 34.6 35.4 35.1 34.9 
61.6 60.0 57.3 52.2 52.7 51.3 50.5 51.8 52.5 53.1 
77.3 14.3 53.9 44.2 47.6 39.6 42.9 41.0 36.7 77.7 
108.4 138.6 178.2 150.3 100.5 88.5 85.7 85.5 Vaal 78.5 
42.7 46.6 22.4 45.4 43.1 41.5 40.6 47. 32.4 38.6 
IMPOR cciccccdetcdbcsccogectes 52.2 55.9 86.5 The? 68.8 62.1 49.6 42.4 47.5 51.1 64.1 
SG Ae circa kal versodackactod 585.7 935.1] 1,285.1 1,887.59] 1,990.8 | 2,028.1 2,095.7] 2,036.0 | 1,983.1 | 1,913.5 | 1,765.7 
Korea, Republic of.....cccscccce 117.0 145.5 147.6 152.2 144.9 155.2 153.6 162.8 167.5 177.7 186.3 
Phi SA Pi ites: Ree 174.5 176.3 172.5 202.8 197.6 194.8 171.6 172.9 162.8 182.3 173.8 
Taiwan....... URES Dak: 3: 85.8 98.7 94.1 83.7 81.4 %.3 %.7 %.7 80.7 80.3 88.8 
Sn i Bakes cocessecbels 156.5 133.3 41.2 185.8 209.3 24.5 215.2 223.3 227.5 231.4 236.6 
GUE BNI... cnckecssccecdecked 380.2 334.6 458.3 179.5 184.5 179.0 180.7 208.5 202.4 223.2 232.6 
Total ABIA,..cccccccccccccccccce| 1040.3 | 2,003.3] Dy P00 | 3,112.99 3,203.6 | 3,188.4 3,198.21 3,177.1 | 3,132.6 | 3,090.9 | 3,030.8 
Other countries: 
De ndiknsbwaterwebenvenned 84.8 78.9 110.5 88.1 73.4 83.2 123.8 5.7 83.3 80.9 1.2 
Congo, Republic of the 2/.....+. 39.3 29.8 31.3 31.9 33.1 31.1 31:5 22.3 29.6 29.5 27.4 
Egyptian Region - U.A.R, 3/...+6 40.1 16.2 20.3 21.9 20.1 21.2 20.6 21.6 16.2 16.0 21.1 
Union of South Africa......scccee 37.6 29.6 48.7 29.3 36.1 30.9 30.3 40.3 38.7 39.6 40.2 
ME WER. Gs in pein od coedocne 153.0 124.9 162.1 181.1 184.5 181.8 186.7 192.2 199.0 196.2 180.7 
Total other countries.......esee| 354-7 279.3 372.9 352.2 347.3 348.2 393.0 352.2 366.9 362.1 348.5 
———oaSS—j C Soo Onn ss ess OS ——=———S oo CSO 
International,...ccaccccccceccccee| 225173 1,544.0] 3,158.1 3,954.98 3,817.3 | 3,877.1 3,917.5] 3,919.8 | 3,969.6 | 3,983.3 | 3,404.1 
GS ee eg ome | ae” ——S>S SSS OSS 
Grand totOl...c.cscsccsceesseseeee] 292198.3 | 16,159.1] 19,388.7 | 21,326.19 20,773.0 | 21,093.2 | 20,857.1} 21,069.5 | 21,491.6 | 21,750.2 | 21,627.8 
)/ liabilities to countries not regularly reported separately are pub- 3/ Data on liabilities to the Syrian Region - U.A.R. are published 
lished anrtually in Section IV, Table 5. annually in Section IV, Table 5. 
2/ Formerly Belgian Congo. p Preliminary. 
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— CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollers; negative figures indicate net sales by foreigners or a net outflow of capitel from the United Stetes) 
ee Calendar year 1961 
Country 
mst p 1957 1958 1959 1960 February | March April May June July p | August p 
BIE os. .ss.aceccndéjeccencoeses ~— | -1,018 70 -4 % 334 44 u 153 30 35 
2.7 ro ene SR 1 ee ae 9,886 -4,795 5,897 4,661 966 | 2,084 -1,045 -810 -27%% | 1,664 -1,723 
12.5 Cuechoslovakia........sseeeeeees 1 - - - - - ° « o ms 
1.8 MMI: Sao enceddSes vieccutades -702 678 57,037 | -34,480 413 -% -27 242 108 -719 -12% 
10.7 PRBS Eira cck ceed Sostiebes vied -37 4,476 200 -236 - 5 - 1,916 -1 - 2799 
4.3 Penns Eieieiw chs coieeiesvceiee 9,543 5,235 62,303 | 20,039 2,479 | 2,518 -298 | 4,385 | -1,1% -604 -128 
40.2 3,012 1,337 22,749 19,345 1,059 685 123 1,649 3,465 1,561 153 
6.1 61 -5,715 2% -248 61 -58 ~69 -% 135 -101 -87 
6.4 672 1,871 6,937 | 28,099 910 109 752 4,599 -1,7%1 | -3,327 -260 
37.1 39,416 -7,645 38,327 | -3,348 615 | -3,236 3,382 5,137 2,557 | 1,916 5,746 
42.6 19,046 18,303 24,196 1,156 -3,508 7,599 -3,615 1,599 | -11,210 2,351 851 
11.2 37 -26 -9 -2 a he is -21 6 _ 
5.3 44% 2,109 2,415 10,655 409 495 -18 1,106 478 605 1,080 
2.3 -4 - -17 4 - - - - -1 - ea 
ve ~651 -2 249 -517 372 424 -575 48 654 192 107 -1% 
6.8 6,111 4,339 92,384 | -23,252 9,351 859 -272 -754 | -39,280 -197 19,989 
15.8 Switzerland... ..ccccccsccccscces 98 ,302 32 5303 265 643 139,149 15 7210 16 ,639 21,130 26,799 17,069 -7,215 -7,362 
58.4 PANNA 5k 5500000602556 08%5<0 ve} 36 45 2% 26 =5 22 ad 1 -29 
CEO Ritts. .evssisakisiain a a pa 3 “ “ o es “4 a pd 
or United Kingdom............. pared 79,027 | 12,228 143,358 41,367 27,731 | -9,283 22,208 | -29,798 18,299 38,255 16,739 
37.5 Wea as i iiicikcaes cen sek -165 ~26 -2 -13 . - bd "i ms ” 
13.6 Other Europe......cscssecceeeee -| 23,261 -3,624 23,644 -5,230 3,799 1,508 soo | 15770 863 420 2n 
9.8 Total BABORA....i....csecsoesees 291,273 | -40,197| 745,262 | 198,182 |} 59,031 | 19,633 43,042 | 18,415 | -10,301 | 27,657 | 34,628 
86.9 é 
ae Canada ~8,357 | -202,213 80,696 | -81,890 9,066 -554 -7,160 | -27,988 |- -7,617 | -15,270 | -16,312 
, —————S= J ooo 
60.3 Latin America: 
Argentina 1,255 281 3,385 -722 -19% ~454 -339 -465 200 4 -1% 
58.3 Bolivie 448 -333 169 113 4 -2 33 -29 43 4 6 
"7.7? Brazil 869 ~623 2,147 2,594 308 183 675 1,403 1,210 570 -707 
46.7 Chile 963 -2,601 -497 1,762 213 -59 48 -305 537 16 52 
18.7 Colombia 1,292 410 1,0% 62 16 -166 54 -34 191 -20 53 
91.2 Cuba 8,738 | -68,517 =2,2%6 | -43,437 200 399 -46 6 -130 208 25 
20.2 Dominican Republic. -20 232 379 1,249 317 159 62 3799 116 191 -15 
26 Guatemala. $ 408 1,656 292 941 54 -146 -1 47 87 125 235 
166 (RRR Cr Lees Bp gee 2,028 2,561 1,321 -990 ~1,024 260 -176 219 -905 437 2,039 
75. 2 Netherlands Antilles and 
‘ Pe Ss et ACE Gb a Be “a 3,810 | 25,546 19,538 22 425 862 -118 2,888 5,041 -42 1,000 ~825 
8.1 Panama, Republic of..........+++ 524 -726 2,912 2,948 -721 -2,168 2,704 468 1,313 551 549 
=n SAS es EES CUTENESS EM 257 -879 1,449 533 -69 1% 526 -53 267 186 -207 
4 El Salvador.....+.sssseseseesee ; 124 -181 -256 -265 |] -1,009 7 18 18 4 2 3 
“9 asa hke sds od dsas<cnecetns 4,185 -2,533 9,514 -888 -497 -101 27 1,788 704 -229 -782 
38.8 WAR cs nap ib adonecssocockes 1,483 -1,210 8,841 4,071 1,255 467 1,434 n3 535 220 702 
30.9 Other Latin America..........++- 125 917 -1,227 -506 25,157 3,381 19,701 95 8,717 35 21,656 
67.8 Totel Latin America...........+ $ 8,117 | -46,000 46,785 | -10,110 || 24,870 1,808 27,852 9,291 12,839 3,300 | 22,644 
95.3 Asia: 
— Chine Mainland 219 -403 ag 43 43 -21 -31 -29 10 -17 28 
a9 2,335 4,231 18,454 9,791 3,407 5,390 6,691 2,495 -519 He} 1,855 
° -453 -1,389 1,044 39,839 -27 | -3,99% 3,013 1,030 | -3,992 2,955 -2,969 
bg 85 58 1,156 | -1,032 23 17 -9 10 39 29 25 
" 94 1% 186 215 5 -98 -72 65 -35 40 7 
35.7 -181 91 1,281 -7% 54 107 -276 -29 107 47 -55 
-1,69%4 -572 981 558 101 -% -15 61 59 33 17 
30.7 2 -2 22 9 -5 -6 2 u 15 18 <5 
46.1 -756 | -1,993 505 | -1,347 75 252 -109 83 2% 92 -l4 
Rd -493 | -1,091 -1,357 | -1,504 32 -112 -30 78 ~65 5 -56 
11.7 545 58 -369 9 2 23 4 -22 53 13 - 
2.8 9,577 3,542 23,832 536 510 568 798 666 565 357 15 
22.2 4,610 2,704 455733 47,133 4,124 2,032 9,964 | 4,300 | -3,739 6,683 | -1,152 
———$—$—_— ————— Seo 
37.1 Other countries: f 
—— PREG S gras i bclbeceeces saleee -1% 150 -323 ~648 177 -10 153 1 -23 48 26 
Congo, Republic of the ]/....... 60 48 45 62 - 1 - 4 3 i - 
32.4 Egyptian Region - U.A.R. 2/..... 77 105 44 -191 4 12 3 1 6 -15 “ 
3-5 Union of South Africa........... 441 129 187 9 34 «lz -36 a5 33 3 i 
14 BED ME 5 sok Bhtse isc cchen 3,149 -786 18,881 | -13,331 1,628 -39 435 -809 352 93 -11 
4.6 Total other countries......... a 3,553 450 18,834 | -13,339 1,853 47 549 -788 3n. 129 13 
————— —SSS—5 = ———————_F SS ——S = 
36-2 International...........-.++ seeeee| 157,420 | 263,453 | 187,023 | 236,440 |] 171,661 | -4,864 | -41,112 | -9,853 1,946 1,167 | 115,876 
—_—_ >>> FOS. | 
- Grand totel........ eet tiees aes ++| 141,776 | _ -2,703 | 1,124,353 | 378,416} 270,605 | 18,008 33,135 | _~6,623 _| _-6,501_| _23,666_| _155,697 
77.9 
—_ )/ Formerly Belgian Congo. Pp Preliminary. 
2/ Date on transactions by the Syrian os gr U.A.R. are not available 
separately, but are included in "Other Asia 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 





































































































Calendar year 1961 
1957 1958 1959 1960 February | March April May June July p August p 
2,402 -18,018 -137 197 39 1,909 - 15 -2 9 96 
602 21,299 7,500 4,385 256 -1,108 -637 1,510 Fo 456 -1,110 
3,387 3,256 -13,630 177 ~7,165 -4,997 2,820 339 8 -21 121 
288 5,102 5,021 3,282 - 77 -411 2 - - - 
17,602 18,912 -93 ,465 10,325 -1,466 -5,192 -1,514 -3,790 -12,093 -923 -1,3%4 
203 ,837 99,082 47,539 -41,730 3,962 2.134 -3,836 -2,561 -1,167 10,046 ~2D 
885 -912 -552 -1,564 48 -3 - -1 3 44 -% 
4,585 7,345| -35,375 26,968 337 29 -103 -682 1,595 | -1,044 a1 
8,641 234,089 ~32 ,383 87,643 -2,119 -7,882 2,418 3,539 2,297 -3,318 -3 296 
9,065 ites 1,449 6,819 280 2,434 1,768 -15 ,962 1,846 1,687 694, 
“4 - - - - - - a - -l1 
358 3,833 407 44 9 17 178 62 -7 -17 -51 
-5 os ~~ * . be i mi « 
66 -57 -799 1,409 -530 624 -243 -57 48 -257 ~-812 
519 691 -10,643 5,271 492 -518 6 -630 -363 -260 -152 
27,904 92,200} 51,384 | -5,871 | -4,290 | -7,218 | -2,503 344 | =1,607 778 | «2,828 
17 -16 3% 102 - 2 13 -22 3 2 -120 
3,909 -27,801 17,726 -1,384 -996 3,365 670 -1,675 -2 ,463 452 -1,664 
35 24 500 500 - - - - - ° « 
Other Burope......sssesecceecces -35,745 -26 ,268 5,348 35,339 -162 -1,692 3,296 1,7% -5,019 4,57 7 
Total Burope......ceessecccerese 231,066 -72,072 -49,714 | -117,320 -30,261 23,535 -8 554 -24 ,873 -17,063 12,117 -10,216 
CaMAd... .ccececcceccccccccecccces -552,227 ~543,274| -443,009 | -195,849 6,459 -42,150 | -55,097 -49,731 -23,475 | -67,021 5,309 
442 -92 3,154 -16 -136 132 15 -315 -154 -148 
69 24 47 3 6 -10 2 4 é -35 
4,979 7,804 5,864 625 178 649 2,194 3,235 689 362 
612 2,291 631 107 177 163 4 -1l4h 195 203 
2,421 2,437 4,168 12 -o 16 -963 699 184 52 
~152 -588 -5,551 -22 73 33 3 -5 -4 - 
a 12 614 12 124 % 16 = . 4l 
-60 a 2 -8 5 - -1 9 7 iu 
17,060 507 | -53,597 || -24,420 183 2u4 673 43 325 285 
1,547 1,790 3,492 271 Te 784 42 549 -356 -i41 
-13,669 -3,599 | -34,435 973 -165 146 1,647 454 -317 -233 
443 -15% -1,760 13 -17 -41 -138 19 102 55 
-703 2,443 | 1,080 . " ¥ mt - = - 
3,532 1,913 -3,034 -100 -512 -80 -618 -813 -199 -290 
253 1,321 688 201 152 309 656 -210 -u4 u47 
-10,266 4,905 26 ,634 -4,120 -1,214 | -22,479 -2,100 595 56 272 
4,858| 11,245 | -107,431 || -26,469 -373 | -20,088 5,544 3,122 501 561 
8 59 -52 - - - - - * > 
28,318 15,283 1,513 -247 -68 -l49 70 -118 -627 51 
-50 151 -15 3 -1 i os 10 - o 
42 24 26 2 - - - is ~ 4 
1,015 -30 | -2,117 . 4 aa 6 3 ‘ ds 
-46 ,677 ~50,536 -48,113 -3,126 4,889 -3,3% -3,537 6,225 -3,820 -2,318 
598 -32 .736 763 m0 -5,538 | -15,165 -18,935 15,958 885 -397 
-93| 1,72| 1,69 ; 3 u 16 9 B 3 
-52 “370 -3 - 1 - - -453 - 
-185 -955 553 -490 - - 1 - 3 - 
-27,167 29,326 4,939 2 -43 -10 -6 33 16 22 
44,843 -96 ,654 -40,627 3,546 ~-10,547 -18 ,688 -22 ,401 9,217 -5,300 -2 ,609 
> RESP ers 6,051| 64,434] -18,166 | -43,0%4 -26 | -1,n08 -358 -780 | -2,056 | -25,517 462 
Gane. Republic of the )/....... 283 -16,099 6 -16 ~ 6 - ae « a ee 
Egyptian Region - U.A.R. 2/..... -308 - -356 - - - ~ - - 1 3 
Union of South Africa........... 5,633 -66,917 9,067 8,535 -3u4 428 3399 -402 -P9 430 -13 
Maa a kcknckvicccacccs ey 1,221| -22,17%| -5,554 | -1,669 -304 -20 4 2 260 52 60 
Total other countries....... vouw 12,880 | -149,625| -15,015 | -36,444 -884 -1,560 -15 -1,180 2,595 | -25,034 512 
=————_—S—SS=o[- OC 
PIII Lc a cccasccesesusecen ~383 , 783 -557,576 | -156,583 | -147,046 14,862 <2 ,825 2,773 1,235 | -15,387 2,753 5,923 
<= | ——— 
Grand. BERR dc ccccccccccccccccccescs = 722,143 1,362,532 -749,730 | -644,717 -52,757 -80,990 | -99,669 102,494 -46,181 | -81,984 -11,118 
L/ Formerly Belgian Congo. p Preliminary. 
2/ Data on transactions by the Syrian Region - U.A.R. are not available 


separately, but are included in "Other Asia." 
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77 
CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities To Foreigners as of August 31, 1961 
(Position in thousands of dollars) 
Short-term liabilities payable in dollars Cinvt-Aene 
Total To foreign banks and official institutions To all other foreigners liabilities 
Country pa u. 8, v. 8. > coe 
Treasury Treasury 
liabilities} Total Deposits [1116 and Other Total Deposits |»i118 and Other | foreign 
certificates certificates! cquensics 
ae ae as 211,561 210,172 205 ,509 - 4,663 1,325 1,34 - u 64 
DRG heecs ciccncconewcdesoce 300,128 259,257 235 ,529 14,190 9,538 40,477 32,984 363 7,130 394 
Caechoslovakia,...ccccsescescece 1,036 755 664 - 91 2 281 ~ pa - 
DUNNER, cn ccccénncvcessnctcéiue 38,301 30,599 13,305 15,800 1,494 7,582 7,028. 45 509 120 
SCCSESEHESESESOSCESESEESS 86,810 85 ,626 46,505 25,700 13,421 1,184 1,184 - - = 
FYONOG, . ccccccccccccccccccceces 871,407 818 1 251,071 529,141 38,049 52,135 46,441 2,677 3,017 1,011 
Germany, Federal eoe| 2,791,036] 2,751,557 337,467| 2,014,850 399,240 38,190 31,867 1,921 4,402 1,289 
bbihsbs dhposatceccesecens 54, 38,974 31,938 7,000 36 15,791 15,791 me - S 
TUERY. . dcncccccccccccovcdccece! 200E UL SANE 143,462 746 ,880 180,830 26 ,602 22,430 3,590 582 331 
poekisecessctenhedees 199,574 170,250 110,105 49,853 10,292 29,208 22 ;838 1,311 5,059 116 
WGN cehivtecsacevscectndeasoe 104,558 69,003 54,048 11,000 3,955 35,509 34,847 373 289 46 
POR oriscvcdsrocevevevedadive 8,335 7,899 7,362 - 537 436 408 25 3 - 
DESC ince vicccessversesctecs 83,572 43,287 41,185 ° 2,102 40,271 38,537 86 1,648 u 
WENMER . dc co vdctvsvesivsstoicte 1,388 1,118 1,087 « zm 270 270 - ° a 
BEOIR, cdc ce seincvecscccsstese 133,226 112,710 111,794 * 916 20,429 20,056 22 351 87 
DME dev evdtducevencccacgecd 387,393 377,310 92 ,269 243,500 41,541 10,001 9,818 5 108 &2 
Switserland,...cccccccccccceces 661,136 559,761 355 ,246 61,535 142,980 94,728 67,146 5337 | 22,245 6,64 
THRs vcccdeccsrenccercctsdece »869 14,910 14,905 - 5 1,959 1,939 - 20 - 
U.S.E.R, cecccccecscccccoccccsces 6,193 5,938 5,804 - 134 255 255 ° ee “ 
United ecccccccccocccoce|  2434,392| 2,112,686] 1,060,650 967,321 &,715 272,713 105 ,565 50,026 | 117,122 48,993 
6,624 - 397 571 571 uae pe >. 
79,935 84,830 156,204 10,175 8,561 . ‘770 844 33,848 
Total Burope,...ccccccccscccece 3,206,664 | 4,771,600 | 1,091,171 700,092 470,131 66,621 | 163,340 93,042 
. ell ——_—___3 —). ——_—_—_—_—— 
CONAGRA, ..ecccccccoccccscccccccess| 27707,658) 2,437,634] 1,826,180 604 ,'704 6,750 258,099 216,861 29,778 221,460 ett 925 
275,289 204,981 145 284 50,500 9,197 70,285 68,139 52 2,094 23 
23,511 7,181 7,177 = 4 16,327 16,262 13 52 3 
218,070 86,917 83,050 75 3,792 131,040 124,188 339 6,513 113 
124, 77,318 77,078 - 240 47,220 46,095 107 1,018 49 
133,932 65,789 64,353 200 1,236 68,119 67,335 - 784, 24 
iss sicsdnsericennsbodsce 48,738 2,066 2,066 * ~ 46,672 45,301 95 1,2% os 
pacoceededers 30,311 11,185 11,149 - 36 19,126 18,925 31 170 * 
Guatemals,..cccccccccccccsosese 48,713 31,732 19,656 3,700 8,376 :981 16,846 65 70 - 
MemheO, . 5c cdctcdcoscccocesocces 430,356 261,731 245 , 738 10,000 5,993 167,985 163,916 590 3,479 640 
Netherlands Antilles & Surinam, 7438 51,012 35,096 3,069 12,847 30,399 19,704 1,036 9,659 27 
Panama, Republic of......seseee 77,806 12,77 11,943 - 834 65,028 59,545 669 4,814 1 
POTU. cocccccsccccccccccccccccce 86 ,489 43,880 43,591 - 289 42,553 40,431 67 2,055 56 
El ebesoedeeoseseseccos 26,947 8,403 5,696 1,500 1,207 18,544 18,470 7 67 - 
WAIT. pon cddcsccesevocenedéce 51,602 22 5296 20,649 - 1,647 29,299 24,029 1,150 4,120 7 
VEREERERS, coiccovecccccccocdese 366 ,637 159,746 159,475 - 27 206,414 201,515 1,679 3,220 477 
Other Latin uvceneserae 249, 782 152,716 115,943 22,752 14,021 96 ,036 88,211 5,068 2,757 1,030 
Total Latin America......e.eee+| 2,274,208} 1,199,730] 1,047,944 91,796 59,990] 1,072,028] 1,018,912 10,968 | 42,148 2,450 
Asia: 
China Mainland,......sccccceese 34,908 28,956 28,875 a - 5,952 5,941 1 = ra 
Hong Kong. ..cccccccccccccccccce 53,126 26,487 21,720 - 4,767 26,628 25,512 60 1,056 1 
| RR ERS eee eee 77,67 70,432 24 389 42,600 3,442 5,535 5,234 300 1 1,705 
78 47 76,091 66,929 8,730 432 2,383 2,383 = rs ° 
38,635 32,978 32,978 - as 5,653 5,653 - - 4 
RIS aianic Hebbaiss cesses secetes 64,145 58,270 39,445 900 17,925 5,875 7875 - - - 
JAPAN. ccccccccccccccccccccesece| 1,765,732] 1,743,366] 1,126,006 536,805 80,557 22 ,325 18,357 180 3,788 39 
Korea, Lisvendoedtes 186,334 3034 181, 150 2,500 2,300 2,300 - - Fa 
bibsbestnssbbensbecos 173,789 151,297 124,905 6,500 19,892 22,470 21,922 348 200 22 
TAIWAN, .ccccccccccccccccccccece 88,792 83,172 80,558 10 2,604 5,620 5,620 - rs pd 
SRRRIIN js cbtias cc dccctdeaiase 236,578 233,968 65,648 162,407 5,933 2,590 2,590 - - - 
Other ASIA... .cccccccccccccccce 232,624 203,334 123,252 58,049 22,033 28,389 27,237 % 1,076 901 
DOU MBN iii Savi dccsscccceves 22030808 _ aA! 1,916,089 816,232 160,085 135,720 128 ,624 aes: S 6,121 ee 282 
Other Countries: 
MEA inncnccnsceeeesseececcs 79,185 75 5690 9502 36,000 3,188 2,899 2,813 lu ve) 596 
Congo, Republic Beier 27,385 25,623 22,313 1,500 1,810 1,762 1,554 208 - 
Egyptian Region - U.A.R. 2/.... 21,090 20, 13,522 3,285 3,503 600 600 - - 180 
Union of South Africa........0« 40,198 35 437 35533 - 104 3,420 2,403 100 917 1,341 
BSD Cla sei viiivicoixcce 180,684 148,450 137,610 5,258 5,582 31,403 29,448 410 1,545 831 
Total other countries.......00. 348,542 305,510 245,280 46 ,043 14,187 40,084 36,818 521 2,745 2,948 
International, ..cccccsccccscccccce 3,404 ,054 3,403,973 389,679 | 3,012,293 2,001 él 6 75 = ni 
22 113 
Grand totalesssevsesesseeeseeeere] 21,6274639 | 19,308,688) 6,632,526) 2,342,668. | 1.32184 | 2,206,104) 187,257 | 206,925 |bsE | 





L/ Formerly Belgian Congo. 


2/ Date on liabilities to the Syrian Region - U.A.R. are not available 
separately, but are included in "Other Asia." 
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Short-term claims payable in dollars Short-tere claims payable in 
foreign currencies 
Total Loans to Collections 
Country ehort- outstanding Deposits of re- 
ters Totel Foreign for ow porting banks 
clains banks and Other |Sccount end} Other Total and domestic Other 
official domestic customers with 
institutions customers ft 
Burope: 
BAMRBEG so cc cnccecccccecccecccccccces 2,662 2,461 578 5 1,401 477 201 201 pat 
Belgium, .cccccccccsccccseccccccccece 7544 10,227 1,015 1,336 7,527 349 2,317 2,308 4 
Caechoelovakia...sccccccccccccccces 1,72 1,762 1,702 1 59 bad e @ al 
Dermark,.coccccccccccescccccccesees 10,685 10,013 656 641 2,172 6,544 672 672 * 
Pimlans, .ccccccccccccccccccecccccce 4,320 2264 844 130 1,432 11,858 56 56 2 
PEOROG, cccccccccccccceccccecccccccs 40,159 36,696 4,260 7,650 10,373 4,413 3,463 3,448 15 
Germeny, Federel aoceeee 136,059 121,666 22,299 49,674 24,035 25,658 14,393 12,634 1,759 
Seeeeeeeeeereeeeeseoeeeeoeecese 6,406 6,406 3 2,197 4,202 4 = had bmg 
TRALP. cocccoscccccccccoccccccoscces 37,070 35,533 9,99 4,900 16,803 3,851 1,537 1,334 203 
Nether SP ECCS SSS ECeSEEeeeEeSeee 42,645 38 464 6,394 21,247 8,070 2,753 4,181 4,163 18 
NOTWAY...00000 ecccccccccoccocs 11,173 10,235 205 698 2,0% 7,238 938 451 487 
Poland,..ccces eeecceccceseccece 5,295 5,295 o 55 1,062 4,178 o o - 
Portugal... Seeeeesecececeseee 2,257 2,189 1a 2a 1,596 471 68 68 al 
WAI. cocccccccccccccccescocceccece 6,839 6,296 1,375 1,142 2,284 1,495 543 543 aad 
15,761 14,426 1,832 548 5,612 6,434 1,335 1,328 7 
58,381 32,873 8,012 13,269 5,247 6,345 25 ,508 8,197 17,311 
21,857 21,852 17,806 254 3,792 - 5 5 ~ 
188 186 ~ - 184 2 2 e 
137,510 37,869 10,261 1,479 11,784 14,345 99,641 77,119 22 ,522 
13,575 13,575 6,247 6 4,066 3,256 - - - 
9,770 9,322 1,520 4,016 3,513 273 448 448 - 
Total Europe, sscccccccccecccccccces 386,918 431,610 95 ,089 109,269 117,308 109,944 155,308 112,977 42,331 
CONAGS . cecccccccncccceccccccccccccese 460, 323 254,185 18,377 187,253 11,192 37,363 206 ,138 79,988 126,150 
latin America: ee =— — ——— ——_—_—_ ————_— = 
APFENtIns,...cecccccvescccsccesccce 158,328 145 , 787 15,529 24,607 41,311 64,340 12,541 12,078 463 
BRRAvEe. coccocecccccesocecooccccces 7,710 7,710 162 279 4,335 2,934 be od > 
Brasil. .ccccocccoccccccccsccccccccs 146,724 146,470 63,629 26,025 36 ,298 20,518 254 33 221 
COALO cccccccccccccccecoccccocccoce 118,729 118,617 47,762 24,083 15,454 31,318 112 16 96 
Ooeeeceeesccccesecoscececes 91,201 91,189 6,407 13,463 26,472 44,847 12 pai 1 
GaAs cccccccccccccocesccceccccccece 20,184 20,153 = 1,813 18,337 3 an 18 13 
eeeececcccecceces 12,594 12,428 4,700 1,476 3,919 2,333 166 - 166 
Guatemala, .cccccccccccescccccsscecd 16,570 15,570 2,313 1,254 ,806 5,197 1,000 1,000 = 
MOX100, .ccccccccccccsccsccccecceces 375,156 370,271 127,171 65,181 35,658 142 ,261 4,885 2,844 2,041 
Netherlands Antilles eee 8,092 8,091 © 442 4,831 2,164 652 1 1 - 
Panama, Republic Of ...ssccccsccsece 28,441 28 ,438 1,515 17,549 5 ,'702 3,672 3 = 3 
POTU, cocccedoccceccccccccccccccccce 67,202 67,135 2,005 10,2% 23,301 31,555 67 10 57 
El Salvador... .ccccccscccscccccccese 16,867 16 ,862 738 647 5,254 10,223 5 - 5 
WNP co ccccccecccceccccecccecceces 38,842 38,831 5,153 4,294 4,486 24,898 lu lu fod 
Venesuele,.cecccccccceccccecccccess 120,911 119,453 13,237 11,015 72 7429 22,772 1,458 178 1,280 
Other Latin America, ...cccccccccece 67, 67, 4,223 15,378 30,648 17,377 170 240 30 
Totel Latin America,...cccccccccees 1,295,347 9274 ,631 294 ,986 222,169 332,574 424,902 20,716 16,340 4,3% 
————_—_= —— ——_—_— ——————_ ———e———EEEESES ———O—E>—>—E 
1,696 1,691 1,668 - 23 - 5 5 ~ 
9,886 9,873 3,737 2,059 2,897 1,180 13 13 ° 
WMEERcccecococeecescosceocooosocccs 9,550 7,732 1,672 278 4, = 889 1,818 243 1,575 
SSSSSSSESESESESCCSESCEOESCE 195 195 @ = = = - 
WERs coccccecccccccccecocecccocccce 35,659 34,565 2,7% 5 31, rd 449 1,094 1,087 7 
30,665 30,665 3,121 2,432 2,868 22 »244 - - - 
1,346,111 1,322 ,984 175,708 3,653 151,533 992 ,090 23,127 23,083 44 
3,739 3,739 - ° 2,630 1,109 - = “ 
36 ,865 36,851 33,582 936 702 1,631 4 u - 
11, 7% 11,704 1,551 20 1,367 8,766 ~ - - 
Thatland,.ccccccccscccccececscccces 28 ,862 28, 862 10,986 537 2,655 14,684 ™ = 
Other BBIR. coccccccccccccccccccccces 122,185 l21, 392 97,155 2,681 18,110 3,446 793 708 85 
Total ABTA. cocccccccccccccegocccccs 1,637,117 1,610,253 331,954 12,601 219,210 1,046,488 26 ,864 25 153 1,711 
MUStTAlIA, .cccccccceccscgsesocccess 32 »430 29 ,872 6,372 1,637 11,777 10,086 2,558 762 1,796 
Congo ic of ihoumacenall 3,477 3,477 1,953 ° 1,524 * ie ‘ j 
Egyptian Region-U.A.R, 3/.....0c000 13,452 13,293 4,733 501 588 7,471 159 159 " 
Union of South sf: eccecccccccccs 24,189 23,965 89 6 8,545 15,325 224 109 115 
All GeRer. coccevcceoceccasococecces 24,638 24,097 2,192 3,881 16,762 1,262 541 203 338 
Totel other COUNETICS, .cecccccccoce 98,186 94,704 15,339 6,025 39,196 34,144 3,482 1,233 2,249 
=. SS== —————_—_—_ —_—_—_—_——_ 
International....sccccccscsccscececces oust bea bed = bad @ be ° bas 
————— —— = ——————— PE a SS ——— Eo 
Grand totel ecece 4,077,891 3,665 ,383 755, Ta5 537,317 aoe 1,652,841 412,508 235,691 1% ,817 
V/ Excludes convertible currencies held by U. S. monetary authorities. / Data on ‘aie on the Syrian Region - U.A.R. are not available 
2/ Formerly Belgian Congo. separately, but are included in "Other Asia." 





wee aprven sveey spowell 


IF ¢eeEss 


& 
Sa 
low 


10 Eo neseall » an ueeey vewedl + exnzy ceueee coreal 


ee 


nm oho 


| ee eget wy 8c at we we Seo. eos aS YS Cae See fe es 





October 1961 







































































79 
CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
: Table 3.- Purchases and Sales of Long-Term Securities by Foreigners During August 1961 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Country Total |U,S, | Corporate and Total |U. S. Corporate and 
= bonds and Bente | Stocks aaa bonds and Bonds Stocks 
ure Bonds Stocks moe Bonds | Stocks 
CR OE TE 172 - ~ 72 100 - 113 $ - 107 3 3 
Belgium, .ccccccccccscccccces 2,899 9 166 1,950 641 133 5,732 - 62 3,786 477 1,407 
Czechoslovakia. ....ccccccces - - « ~ . o pa & ra - Pa 
241 - - 92 145 4 244 - 87 129 28 ie 
113 - - 113 - - 392 < 392 ‘ be 
PFENCO, oo. ccccccccccccccocce 9,966 306 133 8,639 55 833 11,488 117 363 8,726 69 2,213 
Germany, Federal Republic of 6,305 17 32 4,535 997 724 6,631 14 41 4,376 325 1,875 
GEOC0E, . ccccccccccccccccscee 158 - 5 150 - 3 341 - - 242 3 96 
TURE cocndes 2,268 28 53 1,375 340 472 2,447 ~ 2 1,714 13% 595 
Nether 14,463 100 618 11,884 182 1,679 12,013 107 417 6,332 331 4,826 
MOPWEF sco ccccccccccccccsesce 2,629 737 48 5 1,018 31 1,084 18 59 652 235 120 
Poland,..ccccccccccccccceccs - - - - - - il - - - ll - 
Portugal..... 1,579 - 4 1,552 6 17 550 - - 476 34 40 
Spain... ..0. 566 a 40 485 4l Re 1,552 4 2 693 u 842 
BWOdEN, ..crececccccccscecsee| 20,853 20,188 477 106 80 2 1,016 3 541 238 191 43 
Switzerland 90,687 1,469 3,048 79,853 3,737 2,580 | 100,077 1,585 | 2,527 . 87,620 4,318 4,027 
Turkey... 24 - - 24 - - 173 - 1 42 120 - 
U.S.S.R.esccce - - « “ ms ~ ee fe ~ Ps s 4 
United Kingdom........ 80,105 30,301 489 43,717] 2,533 3,065 65,030} 17,698 803 39,267 2,711 4,551 
Yugoslavia.,..ccccccccccccces - - - - - ~ - - - - - - 
Other Burope,..ccccccccccces 2,346 293 155 1,801 29 68 2,068 163 12 1,803| \ 46 44 
Total Burope,..scccccccccsece| 235,37 53,448 5,268 157,143 9,904 9,611 f 210,962 19,709 | 4,927 156,595 9,049 | 20,682 
SE— _—____4F ——=== SS —— —S= OES iE —— 
COMRdR. .ceccccccccccccccccccce| 231,755 150,016 | 13,373 28,316 | 11,616 28,434 | 253,376] 152,389 | 23,786 31,842 9,767 | 35,592 
= oo 
Latin America: 
pe cccoceberssoetinad 885 - 22 809 10 44 1,167 - 35 930 159 43 
BOLLvis. ccccccccccccccccsece 157 @ aad 157 = Sal 186 baad = 151 30 
Brasil,.cccccccccccscccccsce 1,659 - - 1,071 561 27 2,004 - 41 1,737 23 203 
CHILO, ..ccccccccdoccccccccce 875 i 2 637 188 37 620 2 - 59 2 20 
Colombia....ccccsccscccccces 407 - 6 292 99 10 302 - 4 241 13 44 
OBB ccscccccccccceccescosece 46 - - 46 - - 21 - 3 18 - ie 
Dominican Republic......ceee 288 oR 4 141 - 143 262 - - 160 - 102 
Guatemala... .ccccccccccccess 285 = bed 273 wed 12 39 a oe 38 = 1 
MOX1CO,.cccccccscccscccseces 5 ,684 10 838 4,439 172 226 3,360 40 703 2,505 13 99 
Netherlands Antilles and 
OR iv acdevenvecese 3,834 258 173 2,817 102 484 4,800 674 67% 2,725 216 511 
Panama, Republic of......s0. 3,541 - 201 3,256 - 84 3,225 4 237 2,667 203 14 
POTU, .ccccccesccccccccccoccs 907 - - 808 17 82 1,059 6 - 1,009 o 44 
El padgegponccosbede 7 - ~ 7 - - 10 - - 10 ° is 
UEUgURY. .ccccccccccccccscece 3,807 - 6 3,684 37 80 4,879 360 49 4,063 192 215 
Venesuela...cccccccces 2,734 149 12 2,373 161 39 1,885 25 89 1,718 9 
Other Latin 25,453 21,612 67 2,959 457 358 3,525 564 39 2,379 307 236 
Total Latin America.........| 50,569 22 ,040 1,331 23,769| 1,803 1,626 27,344 1,675 | 1,874 20,947 1,202 1,646 
Asia: -_——_____—_ _——__—___4 —=— 
China Mainland,.....cccsscss 44 - - 44 - - 16 ~ * 16 o = 
Hong KOng...escccccccsccecsee| 13,134 - 21 12,906 88 19 11,228 ~ 5 11,067 116 40 
TREE ddccccccccsccccccessos 59 - 5 54 - - 3,028 3,000 - 28 - - 
Bsvcsecencecoceteos 35 - 3 32 ~ “ 10 i» * 10 ™ 5 
TEER. ccccecccccccsccoesccece 34 - - 32 1 1 27 2 - 23 - 2 
Taree]... ccccccccccccccccces 142 17 - 111 u4 - 2,515 26 5 152 2,330 2 
JAPAN. ceccccceccccecscseces 278 10 10 89 8 161 658 - 13 ” 560 6 
Korea, Republic of .....sse0+ - - - - - - 5 - ~ 5 - - 
Philippines....cccccccecesses % - 10 46 2 38 77 - 3 67 5 2 
TAIWAN, . cc ccrccccccocccccoce 20 - - 20 - - 7% ne ra % ri 5 
Thailand,...cccccsccccscccese 64 - - 64 - - 64 ~ - 64 7 - 
Other ASIA... .cccccccccccccce 1,148 3 6 1,113 ~ 26 1,111 - 2 1,105 Pa 4 
Total ASIA... ccccccccccccese 15,054 30 55 14,511 113 345 18,815 3,028 28 12,692 3,011 56 
Other 2 =—S—_ =—_—_—_—_— 
gh 1,569 - 2 139 1,042 386 1,061 - 14 101 a 966 
Congo, Republic of the }/... - - - - - - - - - - - - 
Egyptian Region - U.A.R. 2/. 3 - - - - 3 - - - - - - 
Union of South Africa,...... 127 - - 23 43 61 142 - - 25 - 117 
All other....ccccccccscccccs 1,264 - 10 1,194 54 6 1,215 1 - 1,214 - - 
Total other countries....... 2,963 - 12 1,356} 1,139 456 2,438 1 4 1,340 - 1,083 
—__—__—___+4 =—_—_— ———_—_ 
International.....cccsscscccse| 128,959 114,900 899 pli} 12,849 - 7,160 100 134 js 6,926 = 
ss ed 1 ee eee 
Grand totel....csssssseesesens| CO4s67% | 340,434 | 20,938} 225.406) 27.424. | 40,472 9 220,022) 276,002. | 20,762 | aatedatll | aaiiatite | atta 












































)/ Formerly Belgian Congo. 
2/ Date on purchases and sales by the Syrian Region - U.A.R, are not availeble 
separately, but are included in "Other Asia." 
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and other nonfinancial concerns in the United States. 


Data exclude 


claims held through United States banks, and intercompany accounts 


between United States companies and their foreign affiliates. 
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Section IV - Supplementary Data by Countries 
Table 1.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonfinancial Concerns 
(Position at end of period in thousands of dollars) 
Liabilities to foreigners 
Revised series 2/ 
1960 
aoatey 1960 1961 
March June September December December March p 
Europe: 
BAPRPID. cccccccesccccccscccesece se.0e0 3,261 1,710 1,746 1,358 1,560 2,126 
Belgium..... ececvesececccosedesesosaces 20,616 15,735 18,126 17,79 17,845 28 534 
Cuechoslovakia. ......cceccccescneeceee 204 211 201 200 200 203 
Bere vupéedestrescoacetun coeds 1,680 1,848 1,882 1,272 1,288 1,849 
PEM cb ccccccesocceccccendoeseseeede 148 596 745 550 554 578 
France........ Coes eeocesocoes Seecccccs 43,428 37,152 20,090 28 , 750 28, 769 32,791 
Germany, Federal Republic of......... ee 55,645 48,193 46,296 40,929 40,976 48,319 
GND cc dccccccccsdccccccedovscces eee 1,225 1,130 1,369 1,418 1,425 1,416 
BOORP cocewcccdcecosccesscecececsovccds 13,813 13,142 14,700r 15,697 16,250 19,751 
Netherlands. ........ccccecececcccess eee 38,789 44,266 55 ,884 47,917 48,044 62 ,300 
9,289 6,695 6,565 5 ,065 5,076 5 ,687 
222 10 10 79 79 11 
477 372 629 705 707 955 
189 152 163 119 119 131 
7,334 9,243 9,048 9,577 9,629 8,611 
20 ,466 14,375 8,122 5,542 5,566 5,419 
42 5042 28,612 29,929 26 ,206 26,652 25,337 
2,255 1,487 3,037 3,082 3,176 3,408 
307 851 565 154 154 187 
109,122 88 ,831r 79, 762r 63,071 67,163 9,715 
872 1,017 1,093 1,085 1,093 636 
3,896 4,397 4,162 3,021 3,026 1,753 
375 ,880 320 ,025r 304 ,124r 273,576 279,351 329,717 
53,919 58 ,O77r 58 ,394r 53,498 56,872 36,528 
5,310 9,345 6,738 6,632 6,665 7,223 
3,461 1,964 2,078 1,475 1,480 1,440 
15,347 16,713 15,122 16,476 16,556 19,345 
4,968 4,715 4,747 3,322 3 5354 3,649 
2,737 3,102 3,432 4,196 4,301 5,145 
Cuba oeee 8,805 3,569 2,922 2,353 2,356 2,064 
Dominican Republic............... seseos 891 888 872 1,180 1,181 829 
RN Scie ccctbideccecscdscte voxeee 169 184 159r 252 322 207 
EEO ccicccccccccnddscccccece eececes oe 4,540 4,928r 6,847r 5,590 6,553 5,995 
Netherlands Antilles 
and Surinam..........ssse0. soeccecoce 6,228 4,847 4,810 6,653 6,654 4,101 
Panama, Republic of .........ss+e0+- coos 2,562 2,397r 5,753r 2,322 2,327 2,756 
Ue ce scnccaccccodccsccccccescoegcoces 2,294 2,604r 4,313r 4,227 4,262 5,350 
El Salvador.........+. error TTttT 145 88 162 163 1% 
CE, cocccecrconnsevscescosecesececce 3,636 2,651 3,976 946 959 1,617 
Dns nncontechstecsccondenastesede 19,628 18,730 19,984r 21,050 22,406 21,609 
Other Latin America.........sseseeeeees 4,875 3,627 4,430 4,091 4,170 7,919 
Total Latin MOwSED. 2.2 ccccccccccccccs 85,616 80,352r 86 , 345r 80,928 83,722 89,471 
Asia: 
China Mainland. .........csecsesecsecees 1,039 924 958 959 959 967 
SE SOT ¢ BE SA * 2,601 25243 2,731 2,607 2,608 2,530 
Riess bddosocconedtiogscocseado ene 2,917 4,008 4,400 6,024 6,668 6,169 
Pi Riccccagodsdbeesererdnegsseeees 2,853 3,655 3,822 3,009 3,149 10,881 
BTM ccaccccccccccececceccases peccecee 2,863 4,053 4,890 5,610 7,390 6,288 
Tere@). cicccccccccce socccess Secdeccoces 1,411 1,089 3,226 4,742 4,771 4,375 
JAPON. . ne eecceeee edecoccccccccessoccecee 23,152 19,234r 18,221r 27,499 29,721 58,181 
Korea, Republic of .........sse+% eeccce 160 209 242 254 261 218 
Philippines........ Seeveccocese ecececes 6,788 6,747 7,534 5,400 5,427 6,824 
BOMMMa doccccceccceccecccoccene eeccces ° 1,251 1,791 2,163 3,092 3,109 2,186 
Thailand.........+++++0 sssiseslies eeee 3,788 2,547 2,723 3,106 3,141 3,031 
Other AGAR. cccccccaccccccceseceses eovce 4,235 4,193 4,283 5,373 8,041 7,449 
WOR DOOR kino dsb ctdnndnddsscciccecce 53,058 50,693r 55,193r 67,675 75 5245 109,099 
Other countries: 

Ped eccecccbcccccceccencecececes 6,130 7,925 11,637 13,633 13,636 4,726 
Congo, Republic of the............ Se | 200 984 1,137 1,444 1,543 1,338 
Egyptian Region - U.A.R..... Detidsasth 1,112 1,384 1,453 1,536 1,559 1,546 
Union of South Africa........  ehaeneses 6,434 6,178 970 963 983 2,251 
All other......... bevees e¢ceonceoenooun 5,588 5 423 5,385 5,190 6,815 9,963 
Total other countries....... éo 606woness 19,464 21,894 20,582 22 , 766 24,536 29 ,824 

Tiptermetieme)...ccccccccccccccsvccces é@es 48 45 33 25 25 31 
Grand totel......ccccccccce scdencsenedes ° 587,965 531,086r 524 ,671r 498 ,468 519,751 594, ,670 
)/ As reported by exporters, importers, industrial and commercial firms, 2/ Includes data from a number of firms reporting for the first time 


under a continuing program instituted at the end of 1960 to enlarge 
the coverage and to improve reporting by nonfinancial concerns. 
Revisions will be made in the series as necessary over a period of 
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Section IV - Supplementary Data by Countries 


Table 1.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonfinancial Concerns 1/- (Con.) 
(Position at end of period in thousands of dollers) 



















































































Claims on foreigners 
Revised series 2/ 
Count: 1960 
tn: 1960 1961 
March June September December December March Pp 
Europe: 
Austria....ssecceces ee pecccecccece cosese 3,788 4,877 6,173 6,562 7,556 4,787 
Belgium....... ee ccevesvcccccescces eevee 8,753 11,153r 9,542r 11,990 12,382 10,836 
CHOGSIGTORER «os c0dncccce sine cetedounsasis 783 853 786 787 807 965 
Dermark.....seeseeee Codccccececce ececces 4,357 5,505r 8, 384r 11,761 11,830 11,773 
Finland........ Cocenccvecccces ecccescces 1,500 1,34 1,668 1,502 1,576 1,653 
PYONOO. oc ccccccccccccsccsccccces eecvece 28 ,333 32 ,964r 3% ,263r 38,041 39,488 44,982 
Germany, Federal Republic of. Covcccccccs 25,472 27,859r 25 ,544r 33,836 38,594 37,712 
GROOOR, oc cscccceccce osesccccesocccoeecss 2,511 2,392 2,649 2,001 2,042 2,328 
Teely..ccsecs Seeddevedeccosveccnecesooe ° 26,285 25 ,653r 29,322r 34,468 38,215 41,168 
Netherlands, ..cccccccccccccccccccccccece 15,371 15 ,768r 13,584r 17,100 18,446 16,657 
NOEWEYs oc cccccccccccee edeccvee cocccccece 4,361 6,2l2r 6,290 6,342 6,395 6,523 
Poland. ...-..e0. ceeeeccooene cccevesecee 600 202 n3 235 277 129 
Portugal....sscsees eeccccccscccccscecces 2,981 3,939 2,899 3,227 3,278 3,738 
Rumania.......++0. Cccccocceseecocscesess 7 6 - 6 6 23 
Spain....... ee cerccccccccccosesecccces ee 11,574 10,911 9,806 10,518 10,724 7,151 
BOGEN. cccccsocsccsscoce ceccses Scccccccce 23,055 26,521r 26,999r 26,244 26,396 25 ,660 
Switzerland......... ercccccecccccccoeces 19,222 20,491 19,495 17,310 17,800 22 ,586 
Turkey....... oerccvacenccccecceoeccesoce 9,029 9,144 7,285 6,944 7,076 4,878 
U.B.S.Revccccvee oceewercccccccocccoesoce 179 177 832 392 392 992 
United Kingdom....... coccccncccccoccese 4 T2 ,894 148 ,027r 162 ,746r 639,674 643,005 256 , 780 
Yugoslavia......cssseees cceeecccece 489 1,357 1,225 1,319 1,343 2,165 
Other Europe........sseeee os 2,970 1,971r 2,631r 2,894 3,216 3,004 
264,514 357 ,296r 374 ,436r 873,153 890 , 844 506 ,490 
89,193 124,578r 174 ,098r 177,499 204 ,653 333,697 
4,419 11,956 18,805 19,543 20,342 24,951 
3,511 3,054 2,040 3,336 3,423 2,633 
54 569 64,888 69,241 76,309 77,822 60,443 
8,669 8,823 9,186r 11,310 11,562 13,911 
9,451 10,644r 11,270r 11,373 11,577 12,873 
26,329 20,168r 17,87ir 7,765 7,889 6,220 
2,337 2,456r 2,016r 2,512 2,863 2,868 
3,474 3, 874r 3,956r 3,869 3,998 3,84 
30,419 30, 349r 30,731r 35,661 38 ,923 45,205 
1,039 1,596 1,334 1,603 1,607 2,013 
5,497 12,061r 4,394r 7,262 7,305 8,556 
6,033 8,038r 13,171r 8,408 8,563 8,595 
1,477 1,982r 2,145r 2,039 2,073 2,156 
3,470 4,506 4,010 4,120 4,193 5,978 
32,020 31,539r 29,640r 33,578 34,465 37,111 
17,527 19,128r 19,474r 19,734 20,187 21,687 
220,241 235 ,062r 239 ,284r 248 ,422 256,792 259,014 
97 108 88 65 65 1s 
1,724 1,502 1,420 2,256 2,310 2,725 
75453 7,07ir 10,555 12,385 15,417 10,401 
1,797 1,34 1,285 1,383 1,423 4,127 
7,758 7,542r 7,480r 8,371 8,482 9,050 
10,757 9,501r 8,742 11,285 11,347 7,475 
41,140 39,127r 35 ,322r 51,433 60,076 56 524 
Korea, Republic of.......scecceoes ineced 1,140 1,288 1,140 989 997 592 
Philippines........0.0- ecccccecs eeccccece 7,919 7,219r 8,558r 7,235 8,502 8,373 
PORWR cc ccccccececcscceccssecesuegeve ee 2,079 2,184 2,654 3,321 3,406 4,116 
Thailand.......... PPrerrrrerr sy cccscccsce 3,285 4,289 3,833r 3,543 3,550 3,125 
Other Atlas. cicccccccsccscvvcccsossesss ee 14,554 18 ,286r 17,122 16,725 20,209 17,144 
TOORL BOBS, vdoscccessvevccésonveates eee 99,703 99 ,431r 98,199r 118,991 135,784 123,726 
Other countries: 
Australia...ccccccccscccccces eoceveesees 15,454 15 ,830r 19,434r 20,890 21,614 19,407 
Congo, Republic of the ry, aseoten ep ome hig 1,387 1,055 1,189 2,647 2,650 1,903 
Egyptian Region - U.A.R.......0s0. iveEic 5,087 5,572 5,183 6,375 6,666 7,133 
Union of South Africa......cscccsceee obs 8,466 8,342r 8,104r 6,370 6,618 8,890 
ALL CURE sccccvccg cccccescoscccesoeose ee 10,521 10,681r 10,485r 12,527 14,642 13,492 
Total other countries......... aneebusuts 40,915 41,480r 44,395r 48,809 52,190 50,825 
Internat $a) . ccccceet oncwepccctaonteush > 450 288 240 372 372 626 
Gran COGEL. oc ccccccepoccsoccecsast$euneto 715,016 858 ,135r 930,652r 1,467,246 1,540,635 1,274,378 
several quarters. Data for December 1960 shown in the preceding colum reporting for the first time so that quarterly movements can be 
exclude the additional coverage and are comparable to those shown for computed based on comparable coverage. 
previous quarters. Future issues will show data for each current Preliminary. 
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quarter both excluding and including information from those firms Revised. 
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CUMULATIVE TABLE OF CONTENTS 
November 1960 through October 1961 
Issue and page number 
1960 1961 

Nov. | Dec. | Jan. | Feb. | Mar Apr. | May June | July | Aug. |Sept. | Oct. 
Report ing WRI ce cccccccccceccansoccchessccé Ce MbcaSecccccccccses Sévevse II II II II II II II II II Il II II 
Articles: 

Treasury financing operations. ........seececescsees wecbecconases oabe< A-1l | A-l A-1 A-l A-l | A-l A-l | Al A-1 A-1 A-1 Al 
Summary of Federal fiscal operations.........+.++ee. Seessccccccasnece oe 1 1 1 1 1 1 1 1 1 1 1 1 
Budget receipts and expenditures: 

Receipts by principal sources........ccessecsccccecessecesess Seebcece 2 2 2 2 2 2 2 2 2 2 2 2 

Detail of miscellaneous receipts by oer categories......... Wiiedine 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures by agencies......... eee Needdcccecceoresccesttonse 5 5 5 5 5 5 os 4 “4 “+ - o 

Interfund transactions excluded row both net net budget receipts 

and budget expenditures. .......cccecccccccccecceccecceesscesecs Seece 4 4 4 4 4 4 5 5 5 5 5 5 

Summary of appropriations and authorizations, expenditures, 

and balances, By agencies... . wc. ccececcccccccceeecescccesecssseeseses 6 6 6 6 6 6 6 6 6 6 6 6 

Expenditures and balances by functions.........ccseccsecerecess eceses 7 7 7 7 7 7 7 7 7 7 7 7 
Trust account and other transactions: 

Summary of trust account and other transactions..........sseeeceeeses 9 9 9 9 9 9 9 9 9 9 9 9 

THUGS Desens TEKS GEES socc ccc cccccdcccccesevevecetcccccccccccoséeces 9 9 9 9 9 9 9 9 9 9 9 9 

Trust and deposit fund account expenditures........scceesecscceseeces 16 10 10 10 10 10 10 10 10 10 10 10 

Net investment by Government agencies in public debt securities...... iu lu 11 ll lu ll u 11 1 lu 11 lu 

Net redemption or sale of obligations of Government agencies in 

CRO MEPNIE 0c ccccccccccccece Cocdcccccevenesersoccescocccccesecese lR 12 12 l2 12 12 12 12 l l2 12 12 

Intertrust fund transactions excluded from both net trust account 

receipts and net trust account expenditures.........seeesceeess eevee cee eos eve ee eee es ee coe 13 13 13 13 

Federal Old-Age and Survivors Insurance Trust Fund............ eevccee 13 | cee eee 13 eee ee 12 | oes eo0 u eee eos 

Federal Disability Insurance Trust Fund....... eoceccccecceccccccocese UA | cce one u os ee 14 | .«-- oe 15 coe cee 

Railroad Retirement Account.......csecscccceccecceccecececess ccccsece VU | ccs one u ° ~ 4 oo ° 15 eee ose 

National Service Life Ingurance Fund......... Poeeesocscccccesetevcce ® | ccc bec 16 ° 16 ° 17 ees eee 

Investments of specified trust accounts in public debt securities, 

by issues (latest date June 30, 1961).......ccccccccccccceccecceeccs ; eee Bis 17 : 1? 4} see re 18 a3 hee 
Cash income and outgo: 

Summary of Federal Government cash transactions with the public...... 19 u u 19 “4 u4 19 u 15 20 15 15 

Summary of. cash transactions through Treasurer's account....... ceogee 19 u u 19 u u 19 u4 15 20 15 15 

Derivation of Federal receipts from the public, and reconciliation 

to cash deposits in Treasurer's account....... Sascedcccccccecece ‘ 20 15 15 20 15 45 20 15 6 a1 16 16 

Derivation of Federal payments to the public, and reconciliation 

to cash withdrawals from Treasurer's account.......eeeececcesecences 20 15 15 20 15 15 20 15 16 21 16 16 

Intregovernmentel trangections............. Wedd ededoscedcoccccdébcédes 2a 16 16 21 16 16 21 16 17 22 17 17 

Accrued interest and other nonceash expenditures..........sseeseseseee al 16 16 21 16 16 21 16 17 22 17 17 

Derivation of Federal net cash debt transactions with the public, 

and reconciliation to transactions through Treasurer's account...... 22 17 17 22 17 17 22 17 18 23 18 18 
Account of the Treasurer of the United States; 

Status of the account of the Treasurer of the United States.......... 24 19 19 24 19 19 24 19 20 25 20 20 

Analysis of changes in tax and loan account balances...........+sse0+ 25 20 20 25 20 20 25 20 21 26 21 21 
Debt out standing: 

Summary of Federal securities. .......cceeccscsccccccccececscceees eves 26 21 21 26 21 21 26 21 22 27 22 22 

Computed interest charge and rate on Federal. socurities........ccccs« 26 21 21 26 2a 21 26 21 22 27 22 22 

Interest-bearing public debt........ssseees Cececcecescesecos essoces 27 22 22 27 22 22 27 22 23 28 23 23 

Average length and maturity distribution of * marketable 

interest-bearing public debt......cssesccccscccescceveveecess cvccees 27 22 22 27 22 22 27 22 23 28 23 23 

Special public debt issues to U. S. Government investment accounts... 28 23 23 28 23 23 28 23 24 29 2% 24 

Treasury holdings of securities issued by Government agencies........ 29 24 24 29 24 24 29 24 25 30 25 25 

Interest-bearing securities issued by Federal agencies but not 

guaranteed by the U. S. Government......... pee sescoccescoccecedesese 30 25 25 30 25 25 30 25 26 m 26 26 
Statutory debt limitation........ssseeeserees ene cccccecescccccescesive n 26 26 3 26 26 1 26 27 32 27 27 
Public debt operetions: 

Maturity schedule of interest-bearing public marketable securities 

other than regular weekly Treasury Dills.......sseseseesessees ccedue 32 27 27 32 27 27 32 27 28 33 28 28 

Offerings of Treasury DILIS.......ccceeccccteenccrscscecesecesesevess 5” 29 29 3% 29 29 34 29 30 35 30 30 

New money financing through regular weekly Treasury bills............ % 31 n 3% 31 3m 3% 31 32 37 32 32 

Offerings of public marketable securities other than regular 

weekly Treasury DI11S.......cccecccceccccvesencnsoccesessesesesssers 3 33 33 38 33 33 38 33 % 39 34 34 

Alloteents by investor classes on subscriptions for public 

marketable securities other than xr weekly Treasury bills...... 42 38 38 43 38 38 43 38 39 44 39 39 

Disposition of matured public marketable securities other than 

regular weekly Treasury bills.........sssesseee: eepecererace occcocss 45 41 41 46 41 41 46 41 42 47 42 42 





(Continued on following page) 





ict 


10 


in 


i> 


v=) 


joy 


| 


1O 


1O 























































































tin October 1961 83 
— CUMULATIVE TABLE OF CONTENTS 
November 1960 through October 1961 - (Continued) 
Issue and page number 
1960 1961 
t. Nov. | Dec. | Jan; | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.| Oct 
ee United States savings bonds: 
Cumulative sales and redemptions by series... 50 | 46 46 51 46 46 51 46 48 53 48 48 
Sales and redemptions by periods, all series combined........ a 50 | 46 46 51 46 46 §1 46 48 53 48 48 
~1 Seles and redemptions by periods, Series E through K........++++--++4 51 47 47 52 47 47 52 47 49 54 49 49 
Redemptions of matured and unmatured DOndS......sccsesessesscsseseres 53 49 49 54 49 49 54 49 51 56 51 51 
Sales and redemptions by denominations, Series E and H combined..... 4 Sh | ese eee 55 ese eee 55 coe] eee 57 eee ee 
1 Sales by States, Series E and H combined........sccsscccsecseesessoed MOP iy ake 56 eé0 +ae er son eee 58 ve ye" 
Ownership of Federal securities: 
2 Distribution by classes of investors and types of issues...........- 4. # 50 50 57 50 50 56 50 52 59 52 52 
3 Net market purchases or sales for i st it handled by 
4 the Treasury......sseccssecees PPTTTTTITIT TTT iTt itt 4 55 50 50 57 50 50 56 50 52 59 52 52 
Estimated ownership..........+ PPPTPITTTeTTiTiTi irri ti 56 51 51 58 51 $1 57 51 53 60 53 53 
5 
6 Treasury survey of ownership of Federal securities: 
7 Ownership by banks, insurance companies, and others.........+++-++0> 4 57 52 52 59 52 52 58 52 54 61 54 54 
Ownership by commercial banks classified membership in Federal 
Reserve System (latest date June 30, 1961)......cseccecssereeeecrees Rey oe PN +a Bad 56 “ek tig ese ane woe 58 
9 
9 Market quotations: 
<4 End-of-month closing quotations on Treasury securities by issues..... 61 56 56 63 60 56 62 56 58 65 62 58 
Chart - Yields of Treasury securities........sescccccccecccvsssseeeed 63 58 58 65 62 58 64 58 60 67 64 60 
12 
Average yields of long-term bonds: 
13 Average yields of Treasury and corporate bonds by periods........... 4 64 59 59 66 63 59 65 59 61 68 65 61 
oe Chart - Average yields of Treasury and corporate bonds........+..---4 65 60 60 67 64 60 66 60 62 69 66 62 
Internal revenue collections: 
Summary by principal sources........+.. ‘iidarcétoekacetsmesdsanvsvoscon 00 61 61 68 65 61 67 61 63 70 67 63 
Chart - Internal revenue collections by principe ipal. sources... seosvoee 4 67 62 62 69 66 62 68 62 71 68 64 
Summary by States, calendar year 1960....ss.cscsscccescvvesecsssssces 600 ieee ase See <0 von 6 ‘ces eee ese ace eee 
Detail of excise tax collections......ccccccecccccccsccsescccessesssn ees 63 von eine 67 és eee 63 eee ° oe 
Monetary statistics: 
. Money in oirculation........scsscssesscesessseees 68 | 65 63| 7] 6 | 63| ~m| 6 | 6] 2] nl 6 
16 Monetary stocks of gold and Silver.....sssccoscsecsees 69 66 64 71 70 64 1 66 66 73 72 Co) 
Gold assets and liabilities of the Treasury.......... 69 66 64 1 70 64 71 66 66 73 72 66 
16 Components of silver monetary Stock......csecscsevereccceeseersssseen 70 67 65 72 71 65 72 67 67 % 73 67 
17 Seigniorage....cccccsescceccsese ebb seCereeecocideependeveccvecd 71 68 66 73 72 66 73 68 68 15 % 68 
17 Increment from reduction in weight of “gold dollar (latest date 
June 30, 1961).......06- Cece veces sceesssecccdsecceccecertocccccccced 71 73 ° see 7B eos eos vo) eee os 
18 
Exchange Stabilization Fund (latest date March 31 1961): 
Balance Gheet....cccccccccccccccesccccesccccccesovessessevcsssessesed 72. 1 oe see Th oss eia'e WL’ es eee 7% eee oe8 
- Income and expense.........se+ (sila Ee CURE EAL space Gdaeeavesd Wb des a 75 hin Side 15 eas one 77 ii vide 
National bank reports: 
22 Earnings, expenses, end dividends for calendar years 1956-60........ 4 eee vee eee oe eee coe coe 69 eee eee eee eee 
22 
2 
° International financial statistics..........+. avsgrceedecs edbsvecrvees PE ree ies vse sae Sus soe ese 69 7 75 69 
23 
Capitel movements between the United States and fore: countries: 
Summary by periods since 1935.......csccccccsecsccecccssncsecesesssen 1 69 67 7% 73 67 % 70 70 ve] 7% 70 
26 Summary by countries and pericds.......sscsccecccccececesecersssecsen 77 2 70 ” % 70 ve) 73 73 82 ve) 73 
Short-term banking liabilities to foreigners, latest month........... 81 76 Th 83 80 1 83 77 77 86 83 77 
7 Short-term banking claims on foreigners, latest month.............-+. & | 77 5 84 81 75 84 i) 78 87 &% 78 
Purchases and sales of long-term securities by foreigners, 
latest month........ssseeees Ph SueNsdedncsbseebbeabebsasbeesesencyd 83 78 7% 85 82 7% 85 ve) vn 88 85 ve] 
Short-term Liabilities and claims reported by nonfinancial concerns. .| © | ece 77 coe cee 77 eee eee 80 eee eee 80 
Long-term liabilities and claims reported by banks and bankers....... ve) dae : 83 oe see 80 eee eee 86 eee 
7:3 Estimated gold and short-term dollar resources of foreign countries 
30 and international institutions.......csececseeseccscrecseceereeceres 80 84 eee eee Sl | ..- eee 87 oe 
32 Foreign credit and debit balances in brokerage accounts..........-+-> jad 86 és eee due ees 88 ° 
Short-term liabilities, countries and areas not regularly reported...) ... tee eee owe 87 eee ove eee eee ooo eee . 
4, Purchases and edles of long-term securities by foreigners during 86 
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